CLASSIFIED REAL ESTATE

Prices

By DouG FUNKE
STAYF WRITER
The real estate market contin-
ues to perform well here in some
submarkets in terms of units sold
and selling prices, according to
figures compiled by realty hoards
and multiple listing services,
‘The number of houses and con-
. dominiums sold through thu first
pine months of this year jumped
by 8 percent in the jurisdiction of
© the Rochester Board of Realtors
and 4 pereent in the area covered
by the Western Wayne Ouakland
County Association of Realtors.
But home sales declined by 1%
percent in the area served by the
South Oakland County Board of
Realtors,
Selling prices increased in all

three of those submarkets.

“Consumer confidence really
has been a problnmv Interest rates
have offset that,” said Mary
Meaore, president of the Rochester
Board of Realtors.

“The whote Rochester arca hos
a quolity of life that is still very
desirous for a lot of people,” uhv
wdgpd. “There's still some rural
arcus available. What we're seeing
is u lot of local upgrading. People
chaase a newer, larger home and
hl 11 stay in the same communi-

’I‘hmu;,h September  of this
year, 2,052 houses and condos had
sold_compared to 1,893 through
the first nine months of 1991 in
the Rochester jurisdiction. The
nvernge swles price this year is

rising; sales mixed in real estate markets

o ‘Mortgage Interest
rates are near a 20-
year low, there is plen-
ty of financing avall-
able and houslng In

all price ranges .’

Ruth Clevers

$141,402 compared to $135358
last.

Some 245 units sold this Sep-
tember at an average price of
$143,450 compared to nearly 200
during Scplcmbcr 1991 ot an av-
crage price of $135,500.

The Rochester Board primarily
serves Rochester, Rochester Hills,
Qokland Township and Armada.

Ruth Clevers, president of the
Western Wayne Oakland County
Association of Realtors, expects
that her Jocal market will remain
strong through the rest of the year
due Lo favorable borrowing costs.

“Mortgoge intercst rotes are
near a 20-year low, there is plenty
of financing available and a good
assortment of housing in all price
ranges and in most pu-&rred loca-
uons, * Clevers said. “The rise in
price remains close to the level of
inflation.”

A total of 11,234 units was sold
through September at a median
(half above, half below) price of
$88,000 in the area serviced by the
Western Wayne Oakland County
board, Comparable figures for last
year were 10,752 sales at o median

price of $84,000.

For Scplembur. 1,209 units sold
this yuar at a median price of
$87,950 compared to 1,090 last
year ot o median price of $83,950.

Prices continued to rise in terri-
tory covered by the South QOak-
land County Board of Realtors
even though number of houses
sold declined significantly.

“Other than first-time buyers
. . . 1 think, are buying the mnjor-
ity of houses,” soid Gil Holliday,
board president. “I don't think
there’s reason to be concerned.
The market is still active.

“1 appreciate it more,” Holliday
ndded. “We have to use our ex-
pertise more in morketing. Hous-
es aren't selling as quickly. More
often than not, it's taking 60, 90,

closer to 120 days to scll. There's
no real renson why they're not
sclling.”

The South Oakland board re-
ported snles of 3,823 units at a
median price of $81,250 through
the first nine months of this year
compared to 4,320 units at a me-
dian price of $80,000 last ycar.

r September only, 422 units
wold in its jurisdiction at a medi-
an price of $83,000 compared to
481 in September of 1991 at
$79,800.

South Ockland covers Troy,
Southfield, Lathrup Village,
Franklin and Beverly RHills,

The Birmingham-Bloomficld
Board of Realtors, citing comput-
er problems, was unable to reveal
sales figures.

Failure to update bylaws points to potential difficulties

Our d
CONDO 1y 1ym 15 approx-
QUE'“E’B imately

years old, and
we have never
amended the
condominium
bylaws. The
documents pro-
vide that we are
to have nssocia-
tion bylaws, but
we never got
them from the

ROBERT M.
MEISNER

per. Our articles of in-
corpnrnllnn. we are told, ore
oul of date, but I am having a
problem getting the board to
understand the nced to amend
ihe decuments. Can you give
me any suggestions?

Not amending your articles of
incorporation to take advantage of
changes in the corporate law to
insulnte directors from potentinl
linbility mny e akin to legal sui-
cide. Having an outdated set of
documents is like having an aut.

dated wil), the consecquences

being unpwdu:tuhle and poten-

tinlly disastrous.
To the extent that

may well decline. pmpomunmely.
Therefore, it is upon

’l‘hLy can hc successful lfpmpcrly
the do-

Rnbm M. Meisner is a Bir-

the bmml to procccd to update the

do not have condominium docu-
ments, it prohibits the ability of
the boord of that association to
unplr.mcm and cnforce reason-
able tulnchunﬂ. mles and regu-
lations, i

as soon
ns possible.

We are doing a .pnrking lot
condominium near a football
swdlum. Arc you aware of any

assessments,

inhibited in these activities, the

_yany other

tumcntnuon Au is the casce with
the suc-

atlorney
his practice in the arcas of condo.

cessful operation of the condomi-
nium depends upon proper man-
agement, an enlj i board of

real estate and corpo-
rate law. You are invited to sub-
mxt tnpu:?  you would like to see

directors, and the willingness on
the part of the board to spend

llection of where this has been necessary funds to insure that thc
successful? is run 3
To the extent that the board is There nre nnrklng lot condo- Bnat slips and purkmg Iol cnndu‘
the country, can be a in-
units icularly on college in recreational areas.

vatue of the

in this column by writ-
ing Robert M. Meisner at 30200
Telcgraph Road, Suite 467, Bing-
ham Farms 18025. This column
provides general information and
.whqu!d not be construed as legal
opinion,

v
BUY 11
SELL IT.
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graphical or ather errors only
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ond insertion.
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