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Construction -
is on the mend
in Michigan

While not cxactly a picture of
robust health, Michigan’s con.
struction industry appears to be o
patient on the mend.

According to the latest joint
survey conducted by the Con.
struction Association of Michigan

and Deloftte & Touche, cash flow,

has improved, opportunitles for
new wqu have expanded and
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of
Business Survey

How toss your present cash flow sltuation
compare to ita months age?

most encouraging report we've
seen in quite some time,” said
Curt B, Hacias, CAM id
“Nearly half (49 percent) of all
those surveyed rep: d
in construction volume compared
to only a third (27 percent) in the
year-end 91 survey.
“The results also show that
about a third (27 percent) of the

have seen improve.

ir-
ing new porsonnel, tho CAM re.
ported.,

The latest statlstics compled
by the two orgenizations com-
pares a 12.month period from
year-end 1891 to year-end 1992,

“Theae statistics represent the

Association of Michigen
Business Survey

ment In cash flow, and 40 percent

W svearw 88 Yoartng vt W MaYour 32 8 YowrEnd 92 I
o

say thelr cash flow position has
remained stable. That compares
to nearly half (46 percent) who
said thelr cash flow was worse in
the '91 survey,” Hacias said,

John M. Harlan, CAM chair-

man and president of a Southfield
clectric company, had little to say
about the survey.

“What's in here is accurate.
While things are getting better,
thoy're still tough.”

ich of the foliowing catagorler
Sy
opportntiesfo work] (Type of Wzh)

He declined further comment.
Genoral contractors, architects
and indicated the great-

EIY

est improvement, CAM reported.
‘That bodes well for economic
recovery in other sectors of the in.

dustry, safd John Fovenesl, direc-
tor of construction services for the
Detrolt office of Deloitte &

Touche.
“C that arch

PR

1992, CAM reported,

The most significant shift oc-
curred in three categories, Infras-
tructure construction showed o
minor gain, Educational projects
rosc elightly. After showing a
sharp decline in the year-end 91
survey, retail construction rose to
o new level of 10 percent of con.
struction volume.

Construction of hotels, health
care facilities, entertainment, rec-
reational bulldings and residen-
tial dwellings remain consistent
with '91 levels,

Transportation and Industrial

engineers and general contractors
represent the first two tiers of the
construction process, slgns of re-
newed strength In these categories
means very good news for the rest
of the industry,” he said.
Although the survey indicated

try in volume of work (21 per-
cent), but the survey Indicated
another slight drop compared to
u;llvity levels in '91, CAM report.
ed.

The stabilizing trend in con-

fon still leads the indds- |8

30-year
rates.
ease

AP — Thirty-year,
fixed-rate  mortgages
averaged 7.47 percent
this week, down from
7.60 porcent last week,
according to & national
survey released Thurs-
day by the Federal’
Home Loan Mortgage
Corp. -

‘The rato waa the low-
est In three weeks.
Rates have fallen for
most of thia year, hit-
ting a 21.year low of
7.8 percent during the
week ended Aprl 22,
‘They ticked up, reach-
ing 7.62 percent two
weeks ago.

On one-year adjust.
able rate mortgages,
lenders were asking an |
average Initial rate of
4,66 percent, up from
4.65 percent last week,

The rates do not in-
clude add-on fees
known as points,
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Behind These Beautifully
Affordable New Homes, Is A}
4,300-Acre Backyard.

384 Belroom lfemet

£174,900

Keraiagun Moropeih

S

You'll never find 2 back-
yard quite like this. . .
with an 18-hole golf*
course, boating, fishing,
swimming and miles ol
natuse trails o explore,
Plus Berwyck’s exclusive
adjacent Saddle Club and
cquestrian facilities arc
alsa at your door step!

N * Four Distinctive Floor Plans Including:
Ranches, Cape Cods & Colonlals

Estate Sized Haoll Acre Lots

4 Bediooms, 3% 8aths, Attached
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[Moores s Bvew s Busrowss At '.ulrlling the indunthry, most cate- created an ntmosphere of greater Open Dally 12-6 From $284,900
gories d to have ined among many in the in. §
o tor fairly stuble between 1991 and  dustry, Haclas said, 7 Closed Thursday 50%?,2"}'9“&],9 .
LAST Cavaleade Sighs (313) 380-8888 Singh Development Co,, Ltd.
Along M36, 01d US-23, T N ” "

FEW D Grand River And MSY

(A BARGAIN
THAT HAS VALUE)

ONErwroad Place

CONDOMINIUM HOMES

A Beach Within Reach

ol L
3150 Square Feet . o flemmE j
32 Home - Neyw House Tour $250,000 on 2% Acres [ et et “'E st
Open Daily thru Sunday June 13th | styls home. Al m"&?: ",’,T“ kl:
Throughout Livingston County 0 | bames hae: A\ oA
. . | . take pablic b
Housing Priced from *135,000 Buy your 212 ;::{, | .iﬁ':&: ":“ 2 ::2:'.5;{.;&:: '1:,.:?::"
iz nowc::::,d,;v: 10; - Castom toterors Sr 1695 & 1-275.
TOUR HOURS: prices and build later. + Prtvat Palio PRICED FROM E. off Pontiac Trall
i eAttached 1or2
Monday thru Friday 5 to 10 pm YOUR BUILDER OR OURS ca garagn s on Micalat or M. off
Saturday 12 noon to 10 pm . Die dor acouiy 6 [0 3 sibubia s, e < biiats Basament 97 900 Walled Lake B, on
Sunday 12 noon to 6 pm Y ossderlio vl be ren oo wbo e rady o + Privato Entrances ) Witheral
&!&S":‘-‘sﬁi ety m@ﬁ.%m: m:% Sales offica open dally 1-6 pm, closad Tharsdays, Weekends 12:5,
B pasoramie pleture over crown .

669-3370
ThePrudential 85

Niebauor Realty, Inc.

molding & wood windows, alr conditioniag, full
basement & moee.
Houses range from 7233,000+203,000.

OPZN HOUSE: Tues. Wed.Than, 5 pm-8cadown
Jock & Co., I BaLBun. 14
J.A, Bloc ., Inc, (313) 659-7430 « (313) 896-0444
Countsyside Living Brokers Welcome !
- BUY NOW BUILD LATER ~THREE YEAR TERMS

TIMBERVIEW
ACRES

Co-Sponsored by
*Standard Federal

Tickets and
Guldebooks
Avnllable ot All Homes

-s0me and catch the excitement at Arrowon
ines, a condominlum community that offers
7 affordabllity, privacy and luxury in a
™ MAINTENANCE FREE environment.
& 243 Bedroom Ranches and Townhomes
1 Wooded Setting €F Walk-oirts Avallatie €¥ Distinctive Designs
Priced from $131.900.

For information, call Marsha

349-5806
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Custom, Crafted Condominiums Located in
Beautiful Woods of Waterford, Two and three
bedroom ranch style homes from 1330 to 1675
. square feet with first floor laundry, central air, 2
car attached garage, cedar deck, appliances and
much more! '
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FOUR PHASES HAVE
SOLD QUICKLY!

DON'’T MISS PHASE Y
We can’t be beat!

=

W 1Y Six remaining units
| L '

from

$114,900

* 1 Floor, 2 Bedroom, FROM Open 16 Dall

2 Bath Models * ‘68,500 Closed Wednesday

« 3 Floor Plans - & Thursday

+ Private Entrances oeme L : (313)

* GE Appllances ¢ ¥ p

« Cathedral Cellings ol § § o ol Eheabeth ke nond 683~9100

- Carport . Contimiiere and Hospltal Road Brokees Welcome -
Open Daily 125 + Closad Thuraday 1 : .
& 981.6550 Salesby - (313)

L SALES BY CENTURY 21, CASTELLS J A.F. Pauly Realtors 674-4608"
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