. REAL ESTATE

STINGS

Listings features notes and news about subur-
ban real estate, To list an event, write: Listings,
Real Estate Editor, Observer & Eccentric News-
papers, 36251 Schoolcraft, Livonia 48150, Our
fax number Is 313-591-7279,

B REALTOR BOARD
Donald McKeon, sales manoger and o partner
at Hall & Hunter, Realtors in Birmingham, was
“ re-elected to a two-year term on the Michigan
Association of Renltors Board of Directors,

He's the only person on the 26-member board
to serve on both the MAR's board of directors as
well as the Board of Real Estate Brokers and
Salesperaons, the state licensing board.

McKeon will begin a three-year term {n Janu-
ary a8 a director of the Natlonal Association of
Realtors,

M LEASING AGENT

Southfield-based Prudential Realty Group has
named PREMISYS Real Estate Services the ex-
clusive lcnalng agent for Prudentin} 'l‘own Center

Creation of a schelarship in Mau-
rice L. Richards Jr."s nume was an-
nounced at the South Oakland Coun-

be maintained with separate dona-
tions and will present scholarships
frum the interest earnings on those

i ‘The award was establish-

ty Board of Real e vice
presidents retirement dinner Oct, 28.

In attendance to honor his contri-
butions to the real cstate industry
were 180 guests, including National
Association of Realtors regional vice
pmsldcnl Paul Scnu. and ~Jrrent

f
president Bowen l!roock as well as 11
former SOCBOR

ed with donations of $37,000.
Richards has been exccutive vice
prestdent since 1970 and was the

driving force in establishing and ©

muintaining the Scholarship Fund
sinco its inception in 1973. Over the
last 10 yedrs, the Fund has awarded
256 uchn]umhips valued ot Sd?.lOOf

Former SOCBOR Scholarship
Fund chairman Harold Maininger in.
troduced a new schulnmhlp nwurd ﬁ

ds hus put st
in the board’s priorities of community
service, himeclf being a 1946 graduate
of Ferndale High School and holding
a Bachel Rusl Alori e

be created in the name of Mi

Richards Je. The award is in apprecis
ation for his dedicated service in
founding and maintaining the Schol-
arship Fund,

The newly created Mavrice L.
Richards Jr. Scholarship Award will

tion degree fram the University of
Tulsa,

“It has been a lifelong dream of

mine to be involved in helping stu-
dents continue their college educa-
tion,” Richards said.

B ‘It has been a lifelong
dream of mine to be in-
volved In helping stu.
dents continue their col-
lege education.’

Maurice L. Richards Jr.

Realtor

“I um deeply touched by this henor
pruesented Lo me by the board, 1 know
this award and SOCBOR's Scholar.
ship Fund will continue to inspire
students whio are cnntinuing their
studics for many years to come.”

Richacds officially retires from his
position Dee. 31 and will Jive in Sora-

soto, Fla,

Maudce L Rlchards Je:
Deeply touched by honor.

Assure bylaws are updated

in tive Jan. 1, N

Scott Swedt 1 The Prudentinl lama ber of

Realty Group. CONDO our cooporative
Prudential Town Center includes four high- QUERIES  board and am con-

rise office buildings totaling 2,2 million aquare e cerned because our

feet of office space. The project features 110,000
syuare feet of retail space, a 31,000-square-foot,
low-rise medieal building, a 33-atory, 216-unit
lusury residential tower, and a 385-room Radis-
aon Plaza Hotel,

Prudential Town Center the third
major leasing ussigniment in the Midwest for the
PREMISYS Marketing Services division. It is
the first in the Detroit area.

William Pnnkhuml.w:llmln PREMISYS
Marketing Services ns vice p

hylaws have- not
been amended for
closo to 20 years.
We have a very dif-
ficult timo collcet-
ing from member
tenants unless we
go 1o court. We
also have very am-
biguous documents
in regard to the
of shores In the cvent of

ROBERT M.
MEISNER

Dle for overaeeing the lersing and marketing of
Prudential Town Center. Pankhurst is now a
vice preaident with Grubb & Ellis, now the leas.
ing agent of Prudentia! Town Center.

W TOP PRODUCERS

Dean Castelli of Century 21 Castelli in Gar-
den City was hunored for being among the top
producing sales nssociates in the Century 21
Metro Brokers Council during Septemmber, said
Douglas Stranahan, Century 21 Great Lakes div-
isional president.

default by a tenant/member, How
do I convince the board of the need
o update our documents?

Point out to the Lonrd of directors
their potentinl lisbility in not being
able to administer the affairs of the
co-0p properly becnuse of the appar-
ent ambiguity and/or vaguensss in
your cooperative documents us it re-
lates to a default by a tenant paying
the monthly operating fee.

1t should also be clear to the mem-

bers of the board that the cooperative
could, indeed, spend many dollars on
legal fees in attempting to retrieve the
shares of a defaulting cooperative
member through unnecessary court
proceeddings, which are required,
aimply Lecause of the inadequacy of
the coopertive documents.

If the board recngnlzcs this liabilis
ty, it will recognize, hopefully, its
business responsibility to raise
enough money in order to engage
competent counsel to cume up with
an updated set of couperative bylaws
and a revised proprictary lease.

Robert M. Mcisner is a Birming-
ham altorney concentrating his prace
tice in the areas of condominiums,
rea!l estate and corporate law. You are
invited to submit questions by writing
Rubert M. Meisner at 30200 Tele-
graph, Suite 467, Bingham Farms
18025, This column provides general
information and shauld not be con-
stmcd as legol opinion. To leave a
voice mail messoge for Robert Meis-
ner, dial 953-2047, mail box 1871,

——

Realtors merging listings

Realtors representing 650 real
estate offices in southeast Michi-
gan arc finolizing plons to merge
their Multiple Listing Services
into Realcomp 11, Ltd,, reports Bill
Mountain, presldent of the Farm-
ington service.

The merger will provide 7,000
Realtors with unlimited access to
real estate information for buyers
and setlers of homes,

Involved in the merger and for-
mation of Realcomp II, Ltd. are
the Birmingham.Bloomfield
Board of Realtors, Dearborn Board
of Realtors, Detroit Boord of Real-
tors, North Oakland County Board
aof Realtors, Rochester Area Asso-
cintion of Realtors, South Oaklond
County Board of Realtors and the
Western Wayne-Oakland County
Association of Realtors,

The merger becomes official Jan,
2 as Realcomp Inc, a wholly

owned subsidiary formed in 1984
by four arca real estate boards, in®
vites additional real estate boards
to become shareholders in Real-
comp 11, Ltd, -

The regional Multiple Listing
Services will merge scveral current,
board-operated multlllsl scrvncnn
into one centralized scrvice on or
before March 1, 1994, says Kevin
McQueen, Realcomp Inc. execu-
tive vice president,

Participating Realtors will have
unrestricted access to all listing
information, providing buyers and
sellers with comprehensive infor- 4
mation about properties by Mmply
contacting any real estate office’
subscribing to the new regional
Multiple Listing Services.

Realcomp II, Ltd. will relocate
in November to 28555 Orchard
Lake Road.
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