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Banks fighting in Lansing
for right to sell insurance

Bankers and insurers — two
groups polliticians love to hato —
are fighting in Lansing in what
unn lawmaker calls "o turf bat-

’l‘ho Houso Insurance Commit-
tec I8 considering a bipartisan
package of bills to prohibit banks,
savings and lonns, credit unions
and other financial institutions
from sclling insurance.

On the bankers' sido, opposing
the bills, iz Rep, William Keith,
D-Gorden City, o former banker.
“The national banke can sell in-
surance,” Keith sald, citing a
court opinion. “State-chartered
banks can’t compete on a level
playing field,”

Supporting the insurers' viow is
Rep. John Jamian, R-Bloomfield
Township, a co.sponsor of the
bills. “There are Insurance agents
all over the atate. I don't know
how allowing a bank (to scll in-
surance) is going to make much of
a difference (in its availability),”
said Jamian.

On the fence, but leaning
toward the bankers, is Rep. Jerry
VYorva, R-Plymouth. His view is
that government shouldn't in-

stitutions,” sald Rep. Nelson
Saunders, D-Detroit, “we have a
hammor — the Community Rein.
vestment Act. They (banks) be.
came much moro diligent in com-
plying (by making loans in the
clty), But we don't have that
hummer with insurance compa-

Rep4 BHl Martin, R.Battle
Creek, sees banks a8 the greater
evil. “You go.to a bank and give
them your life history, your next
life’s history, your children's his.
tory. It's these practices that
maoke this (banks selling insur.
ance) so difficult to swallow,

"‘Bunka keep saying compﬂl]-
tion,

Regarding queations about
what banks would charge for in-
surance, Anderson roplied,
“Banks don't set the Insuranco
rates, Banks distribute (sell) in-
surance, Tho insurance carrier
sets the rates.”

Banks, however, have seen their
business ahrink from 38 to 18 per-
cent of deposits nationnlly ns
ather institutions move in. Even
Merrill Lynch, a nome assoctated
with Wall Streot's stocks end
honds, {a moving into mortgages.
So banks now ate trying to diver-
sify by selling insurance and an-
nuities,

Pnlly Robor, of the Small Busi-
nesu of Michigan,

sald Martin, noting that hlg
banks are acquiring smaller
banks and reducing competition.

Seven Democrata and three Ro-
publicans are sponsoring the
bills. They would prohibit a fi-
nancial Institution from gotting
into “the Insurance or surety
business as a principal, un.
derwriter, agent, broker, solicltor
or insurance counselor,” The bllls
also prohibit ﬁnnnclnl institu-
tions from buying “shares of a

terfere in tho mark , compe-
titlon is good for consumers, and
“that's the American way.” Insur-
ance agents who want Vorva's
vote will have te convince him
that  thore’s  somothing
overwhelmingly evil in letting
banks sell insurance,

Which is worse?
. Dnlmlt Democrata dislike both

engaged (ln) the in-
surance or sure!y

ported the ban becauso “lend.
lng lnumutlans hold a great dcul

Camp fair offers big selection

Aro you looking for a cmnp to send your chil-
dren to next summer?

If 80, then consider attending tho f‘ fth nnnunl
“Camp and A ctivltlen Fait" 11 a.m. to
Sunday, Feb. 27, at Bloomfield Hllls Mlddlu
School, 4200 Quamm Road.

Sponncred by The Merrill-Palmer Institute of
Wayne State University, Metro Parent

shooting, archery, scuba diving, snorkeling and
rocketry.

Other campa emphasize computers, ecology *
skills, leadership, marine biology, music, art and
dramo, There ia oven a camp for speech- and
hearing-impaired kids and a camp for kids from

nbusivu families.
from Nacel Cultural Ex-

and The Observer & Eccentric Noewspapers, the
fair features ropresentatives from 72 camps and
activity programs from around the state and
across the country.
ty-two of tho 72  are

new to the camp falr, 80 there's something new for
those who attended last year's fair,

Merrill-Palmer spokeswoman Sandy Schwartz
reports that there I8 a camp specializing In virtu.
ally any activity a kid could concolvably be inter.
eated in,

Those activities include skiing, salling, wind-
surfing, keyaking, biking, canoe paddling, rock
climbing, dancing, photography, horse riding, rifle

chnnxes will be on hand to answer questions .
about sending your children to foreign countries
or hosting a foreign student in your house,
Admisslon is frec and camp operators are asked
not to take any money, .
Among organizations scheduled to attend the
fair ore the Howe Military Summer Camp, the
Tall Timbcra Sports Camp, the Upland Hills
Farm Day Cemp, the Beverly Hills Racquet/ -
Henllh CIub, the Jewish Community Center, De- :
troit Country Day Camp, the Farmington Gym-
nastics Center and the Catholic Youth Organiza-

tion,
For ndditional data, call Schwartz at 872-1790.

of power over small L
Reber foresees banka using
thelr lnndlng power a8 a “aubtle,
coercive” influonce to make bor.
rowers buy their insurance from
the bank, teo. That would harm
the 60,000 licensed insurance
agents, many of whom scrve rural
cummunilicu that banks don't
serve, “Insurance agents are at o
competitive disadvantage,” sho
unld.
BAM's viow was

Insurers set rates

Don Anderson, who handles
NBD Bancorp,’s South Bend in-
surance operation, said banks are
good for the business, “We repre.
sent a number of insurance com-
panies, We have contracts wlth 35
different

Don Wilke. of Wilke Brothers
Conveyara in Maryaville, Wilke
said he can pick and chooae be.
tween insuranco agents, “but the
relationship changes with banks,
It's not which bank I will aceept,
It’s which bank will accept mo.”
Refer to House Bills 628! to
5284 when writing to your state
ive. The billa are still

They see
agents abandoning their city,
Flint and Saginaw, leaving them
without coverage,

“But ot least with financial in.
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Emphaslzing Quality & Play Value
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How can a multiple car family .
minimize insurance costs? No problem.

Auto-Owners gives families with two or more cars a reduced
insuranice rate. :l'lml makes their exceptional auto coverage
and claims service even more attractive,

So if you're a multiple car family trying to minimize insurance
cosis—call your *‘no problem"
out how this discaunt ¢an be **no problem® for you.

@ TheNoBobleni fisple

Frank Hand
Insurance Agency

Auto-Owners agent and find
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'FAMOUS MANUFACTURERS

ENTIRE LINE OF.=~

» BERNHARDY

<ELlLO. .

* THAYER COGGIN

- SWAIM .

+ EMERSON LEATHER

« CENTURY /CONCEPTS
UPHOLSYERY

»» ANDREW PEARSON GLASS

1H $10CK OR SPECIAL ORDER
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Central Air Conditioning
OFFER!

| FOR FREE IN-HOME ESTIMATE
4 CALL 1-800-B59-11738

Offer Explres March 31, 1994

American Intercultural
Student Exchange
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NO PAYMENTS!
NO FINANCE

Charge 'til Juno '94
Seats Chorge Only

ON ANY INSTALLED KENMORE

Feating & Cooling Weadguantens

SHARE YOUR AMERICA
" WITH THEIR WORLD!

“The walls must come down!

Bacome a host family.
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Denmark

« Cleaned
+ Screened
* Repaired
* New

(cHIMNEYS

Rarncy Dordercan’s X
CROWN CONTRACTING, INC. \\ X

42910 W. 10 Mlle, Novl

427-3981
SINCE 1952

~
ROOFS

« Repaired

* Re-Roofed

+INSURED

LOWER SCHOOL (Grades Pre-K-2)

Save more. It's been rented before.

Save 30-70% on previously rented, name brand furniture from
mode! homes, corporale execulive apartments, and offices.

Selected Sofas w/Free
Matching Chair .. from $129

4-Pc. Bedroom Sets......ccmmenmeessfrom $299
5-Pc. Dinette Sets.....cunmmmnndrom $139
Occasional Tables....umsmmsmenfrom $ 39

Troy, SM4-1022
Store hours: Mon.-Frl. Sam.-6 p.m.;
Sat 10am-5pm.

magine -
Your Child’s
Ofuture

Detroit Country Day School
0PN HOUSE

Open House will
be held at all four schools
Pre-K through Grade 12,

Pe— T e e |

MARCH 6Tn

1 TO 4PM

" academics, arts, activitics and

.- through Grade 12, We welcome

Come explore the wonders of our
school community and discover the
supportive learning environment
that prepares tomorrow’s leaders
through a dy of

3003 West Maple Raad
Woomfickd ills, Michigan 48301.3168
TELEPHONE 1113) 435008

JUNIOR SCHOOL (Grades 3-5)
J(\()(I I!radw:y Boulevard

d Hills, Michigan 483012412
TEVEPICINE (M3 47,2822

MIDDLE SC“OOI. {Grades 6-8)
22400 Hillview

Beveely Hilly, Ml:h-yn A8025-4824
TELEPHONE (M) (67717

UPPER SCHOOL (Grades 9-12}
22308 West Thirteen Mile Road
Tevesly Hills, Michigan 48025-4435
TELEPHONE 19 467717

i L3 »’
athlerics.

We invite you and your child to
explore what Country Day offers at
cach of its four schools—Pre-K

students of average, above average
and gifted abilities.

For more |g|_form_mnn.
call {313} 646-7717.

Public welcome! .
No appointment necessary.
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