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Listings features news and notes about subur-
ban real estate. To kst an announcement. wale:
Lstings, Real Estate Ecitor, Observer & Eccentne

36251 28150.
Owr fax numder is (313) 591-7279.

H FOCUS OM LEASING

Sheila Meyers has joined Grubb & Ellis of
Southficld as a lesaing specialist for the Office
Properties Division. She's responsible for market.
ing and leasing office pruperty in the Southfield
arca

The associate brokee also has specialized in rep-
rescnting institutional owners of real estate.

B NEW MORTQAGE CENTER

Bloomfield Hills-based First Security Savings
Bank has opencd a mortgage center at 24291 Novi
Road in Novi, announced Mark Hammond, exec-
utive vice president.

Sandra Alexander will manage the branch off-
ice, which will feature a full-service stafl specializ-
ing in tesidential mortgage lending. The office will
be open from 8:30 am. to 5 p.m. weekdays. Loan
officers will be on call to meet alter hours and on

kenda to handle ions and con-

cerns.

April: Fair Housing Awareness Month j

BY Dotc Funxe
STAFY WartER

Better lo stay out of the fire than
treat the burn alterwa:

‘That’s the thinking of Marta Saint.
James, education director for the

[ ‘We will discuss how wo cen batter work together
to provide open housing and a multicultural

community.’

Prudence Washington

Western Wayne Oakland County As-
sociation of Realtors.

rather than buying situations,

Schrupp said.

do arise in home

April is Fair Housing
Month and Saint-Jumes has recruit.
ed several experts to present a semi-
nar to sales agents and anyone who is
interested in learning about housing
law and how to avoid discriminatory
practices.

“We have legal counsel ray it’s cas.
ier to teach people how to stay out of
trouble than get them out of trouble,™
Saint-James said.

The seminar, 9 a.m. to noon Thurs.
day, April 14, at the Holiday Inn
Livonia West, in free, but reservations
(478-1700 ext. 251) are required.

The panel includes CIilf Schrupp,
director for the Fair Housing Center
of Metropolitan Detroit; John Cbee,
attorney for the Fair Housing Center;
Valerie Vintes, cqual opportunity
specialist for the Detroit HUD office;
and Dawn Phillips, general counsel to
the Michi )

First Security was formed in 1937 a3 a federall
chartered, privately beld savings bank.

In a recent five-year performance analysis ol the
nation’s Top 500 National Savings Institutions
(Thrifts), First Security Savings Bank ranked first
in Return on Equity and second in Return on As-
sets. In 1993, the company provided $6 billion in
firancing for 60,000 new mortgages.

@ ASSURIARLE RIORTOAGE
Shore Mortgage in Birmingham expects the
i ing rates of b ing the
market to continue in 194,

One reason: the assumable mortgage. The idra
isn't new. But in today's diverse mortgage market,
the bl ional has waned.

‘There are many pluses to assuming the seller’s
original mortgage when buying a home by paying
the difference between the selling price and the
mortgage amount to the seiler, s2ys Jim Golden,
Share loas officer.

‘Theze include: no points or closing costs; quick-
er approval time for the buyer (just a few dsys) a
hedge against inflation, which gives the buyer the
ability to lock in the rate in effect at the time of
the original mortgage; the potential increase in the
future marketability of the home.

Robere Willis, a1sistant state attor-
ney general in the civil rights and civ-
il liberties division, will moderate.

Actual cases will be discussed. as
will advertising, documentation, test-
ing and cultural awareness. Real-life
situations commonly encountered in
the ficld also will be addressed.

*Testing is the best way to identify
differences in treatment,” Schrupp
said. “Nearly 50 pereent of the time
we send out whites and blacka, whites
get more (avorable treatment than
blacks. It's supposed to be zero per-
cent.

“Most complaints we receive, prob-
ably 70-75 percent, invalve claims of
racial discrimination,” Schrupp said.

“The next highest level of discrimi-
nation is against families with chil-
dren, almost all apartment com-
plexes. They dan’t want children or
they're segregated into special units
or sections, Bath are unlawful,” he
added.

More complaints occur in rental

aales, they usually touch .on racial
steering and providing diffe infor.

work together to provide open hous-
ing and a multi-cuitural community,”
said Prudence Washington, housing
counselor at the Center for Open

mation to different people, he sald.
“Sometimes, houses appear to be on
the market, then off the market,"”

‘The South Qakland County Board
of Realtors, along with the Oakland
County Center for Open Housing, will
host a muiti-cthnic roundtable on falr
housing and diversity at 7 pun.
Thursday, May 5, at the Standant
Federal Bank Financial Center in

Troy.
“We will discuss how we can better

Fraud still possible with ‘as is’ clause

Q. 1 purchnsed o
home whero there
is an *“as Is” clauso
and later found,
upon completing
the sale of the
home, there were
varlous undis-
closed hidden de-
fects about which
- R wet::ld not know ar

BERT cou not have
meg learned wlithout an
+—————— nobsolutely thor-
ough Inspection. Do we have a
cause of nction against the seller in
your opinion. I am an attorney
trylng to counsel my client?

A. In a recent Michigan Court of

Appeals decislon, the coust di d

Agents affillated with the Birming.
ham-Bloomfleld Board of Realtors,
the Rochester Area Association of Re-
altors and SOCBOR are expected to
ottend. Anyone with an Interest in
the subject may reserve o apot by call-
ing the Center for Open Housing at
647-0575. There [a no charge.

“We're all motivated by the same
wants, needs and desires,” sald

James A. Sands, senior vice pnll(l:n}

B T

SOCBOR's cqual opportunity hous. -
ing committee. “Wo all want the
same in houtlng — the very best for -
our familics, Ll

“The big thing Ia the roundtable
brings various cominunity leaders to-
gether. It creates understending
abaut each other,” Sanda sald. “The ;
second best thing i it glves poople
the upportunity to . . . bring com-
plaints forward in an open forum
where they can be discussed.”

Schrupp, who has directed the Falr
Housing Center alnce 1977, vald he's
seen some improvemont recently in
training provided by the owners or
managers of larger apartment com-
plexes.

But more work remains acroas the
board, he added.

“[t needs to bo dealt with all year,
1t's & serious issue. Wo'd like to go
out of busl " -

at Jard Federal and chall of

in that case from alleging fraud.

Citing a Michigan Supreme Court
case, the appellato court held that if
the seller makes represcntations be-
fore a purcheser signs a binding
nyreement, then the “as is" clause
mny not be cffective. The court con-
cluded that the plaintiffs could recov-
er dumages for fraudulent conceal.
ment, even if the defects did not in-
volve unreasonable danger.

Q. We nro recelving complalnts
{from our co-owners regarding or-
rant golf balls, which are breaking
windows. Our condomlnium docu-

er. to the extent ascertainable, regard. *
ing the hreakege of the windows., .

There nlso may be an issue regand- 33
ing the design of the golf course to the 3 ¢
extent that it may have created a con- 23
ditlon that is hazardous to the prop- J»
erty and person of the resldents of 23
your condominium. v

1 would determine who the owner of } 7'
the golf course is, bring these isaues ) *
to their attention, perhaps with the 1«
advice and asaistance of your counsel, +°
to seo whether a aatisfactory resolu- 33
tion of the problem can be made. v

SNCrRLA AL At Esa3a2205%

Robert M. Meisner is a Birming- :
A ming

ments make [t the ibllity of
fix the wind

the to
but the golf course adjacent to our
d fum scems (o be the cul-

an issue similar to the one that you
have raised and concluded that al-
though an “as i lause in 8 pur-
chasc agreement indicates the parties
consider between them that the risk
of the present conditlon of the proper-
ty should lie with the purchasers, the
clause did not preclude the plaintiffs

prit. How can we help our home-
owners?

A. It would appear the responsibili-
ty for fixing the windows under the
condominium documents would be
thet of the co-owner, subject to a
<laim against either the goll course
proprictor and/or the individual goll-

attorney ng his
proctice in the arcax of condominis
ums, real estate and corporate law, |
You are invited to submit questions ®
by writing: Robert M, Meisner, 30200 ;
Telegraph Road, Suite 467, Bingham -
Farms, Ml 48025. This column pro-
vides general information and should -

not be construed os legal opinion. To * .
leave a voice-mail message for Robert
M. Mecisner, dial (313} 933-2047, :
maitbox 1871, .
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