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* LISTINGS

Ustings features news and noles about subur-
ban real estate. To list an announcement, write:
Uistings, Real Estate Editor, Observer & Eccentric
Newspapers, 36251 Schoolcraft, Livonia 48150.
Our fax number is (313) §91.7279.
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Charlotto Jecunskl, a Realtor
associate for Century 21 Row, Live.
nia, placed in the Top 21 for the
most homes closed during Pebruary.

L]
Jacunskl
H LEASING CHIEF
Forbes/Cohen Properties, & Southficld develop-
or of retail propersties, has named Dale W, Ander-
son of Northville leasing manager. He has 18
ars of i in retail devel
He comes to Forbes/Cohen Properties from
Minnespalis-based General Growth, Inc., where
he served as leasing vice president. In his new po-
sitlon, he'll coordinate leasing activity for Farhiea/
Cohen properties.

B CIRCLE OF EXCELLENCE
Chamberlaln Real a1 received

the Five Star Circle of Excullence Award at the
1994 Homequity Relocation Center Internntional
Conference in Scottadalo, Ariz., last month.
The nward goes to firms that've achieved speclf-
ic goals and that've shown commitment to PHH
i ity, a worldwide relocation services firm,
Centers Net-

and to the Homequity Relocation
work.

“This award goes to everyone at Chamberlain
Realtors,” said B.F. 'Bud’’ Chamberlain, the
firm’s founder and president. “It represents our
commitment to helping our clients and proapec-
tive customers relocate their familles from all aver
the United States."”

H ON BOARD

Susan Delgado of Canton of Plymouth has !
joined tho ranks of property management profes-
slonals who are making the National Associntion
of Realtors Property Management Section their
homa for property management services,

Delgado, a property manager for 14 years, is
owner of Ind dent M, Pl h, 8
real estate inlizi;
conventional apartmenta,

She's a member of the Michigan Association of
Realtors and the Western Wayne Oakland County
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Non-jumbo mortgages top $19 billion-

By Douc FUNKE
Hrarr Waster

The fina) tally Is finally in.

Some 269,500 residentlal and com-
merclal mortgages for $250,000 or less
were rocorded last year in Wayne,
Ocklend, Macomb and Washtenaw
countles, nccording to a summary
prepared by Lawyers Title Insurance
in Troy.

The aggregate amount of thoss
quarter million mortgages was just
under $19.1 billion.

Breakdown by county showa
102,600 mortgeges in Oakland for $8.8
billlon; 85,600 in Wayne for $5 bil-
lion; 63,700 in Macomb for $3.4 bil-
lion; and 17,500 in Washtenaw for
$1.7 billion.

‘The top 10 financial inatitutions ja-
suing mortgoge money in chunka of

T

et

$250,000 or loss were:
@ Standard Federal Bank, headquar-
tered In Troy, 40,497 martgages, $2.6
billon.

B Comerica Mortgage/Bank, Auburn
Hills, 14,473 mortgages, $383.2 mil.
lion.

W NBD Mortgage/Bank, Detroit,
13,133 mortgages, $842.8 million.

W Rock Financial CX, Bingham
Farms, 7,413 mortgages, $839.3 mil-
lion.

® Pirst Security Savings Bank,
Bloomfield Township, 9,439 mort-
gages, $774.3 milllon.

M Firat Pederal of Michigan, Detroit,
9,728 mortgnges, $697.6 million. det

@ World Wide Pinancial Services,
Bloomficld Hills, 6,052 mortgages,
$697.4 mi]llon.
© Republic B M,

Farm-

ington Hilla,
million.
# Michigan Natlional Bank, Farming.
ton Hills, 7,110 mortgages, $4538
million.
B GMAC Mortgago Corp. of Ponnayl-
vanis, Troy, 4515 mortgages, $425.6
milllon.

The statistics have a couple of
practical uses other serving as an in-

6,851 mortgages, $620.2

Forster couldn’t provide 1992 mort
gugo activity figures for comparl
purposes, However, ho forocasts
sharp drop in mortgage activity fc

1994,

“Refinancing so far this year
down 75 percent,” he said, That's
cause almost everyone who has con
sidered refinancing during the pas
couple of years has dane s0 and inter-
eat rates have started creeping highes,

dlcatar as to the stats of th for up-

said Hank Porater, sales manager for  wards of 70 percent of all moﬂpgi

Lawyers Title. activity last year, Porster speculated.
“A lot of companies like oursell Lendera last year bandled nearly

would try to get more business. You
concentrate on where the business la.
A lot of lenders like to compare with
other lending lmli;uuwvr}l."

6,000 jumbo mortgage transactions,

those larger than $250,000. Whe:

those numbers are added to the regu;

{ar mortgage figure, the grand total £0]
F?

Lawyera Title pi
to protect ownership interests in

the ty metro area rises ta'al
most $24.6 billion, Lawyers Title, 1!
ported. .
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Listing broker liable for closing; budget law enforceablé

Q. 1 am a real es-

CONDO tate broker and
havo delegated the

QUERIES
SRR responsibllity of
preparing closing
to the title compa-
ny. Am I off the
hook from any re-

the transaction, it ia the listing bro-
1 ible for

,'Q; Is thero anything on the new

ker that s ull

the closing and the closing

form under the Seller's
1 the

Q. Our association members
have never recetved a fiscal budgot
even though tha bylaws call for
samo, What recourse do the co-
owners have?

that the condomini-

A. Assuming
um d require the associa-

sponsibility?
Q. No. The new
rules | 1 d
ROBERT M. by the Michigan Bu-
MEISNER reau of Occupational

—— and Professional
Hegulation make It clear that regard-
less of who conducts the closing, pre-
pares the closing statement, whether
a selling broker, a loan officer or title

he ulti ibility

t

lien with the listing broker.

Even if the closing is conducted at
a bank or a title company and the
cloning statement is prepared by an
employee of such bank or title compa-
ny, the licensee (listing broker) is atill
responsible for the contents of that

tion, through |ts board, to provide an
annusl budget to the L the

Ac
of condominiums?

A. Yes. Firat, the seller disclosure
requirements of the act apply to the
transfer of any property in real estate
consisting of not less than one or
more than four residential dwelling

ol
ers, or & homeowner association l!‘l_l's
hes any authority over the property, .
1f the answer to these questions.ls
yes, there is an additional sheet for
explanation. There are also requl
ments to disclose information otffs
cerning insulation, roofs, electrical,
heating and plumbing systems, an
other areas that ay:h tudi&lnnall)ﬂ
1 in the ini

units whether by sale, exchange, in-
stallment land contract, lease with an
option to purchase, or any other op-

failure on the part of the association
to do 8o is n violatiun of its obliga-
tions as an asscciation and presuma-
bly the directors as such.

The co-owners have a right to scek
judicial relief, including attempting
to recoup costs and attorney fees in
trying to gain compliance from the as-
sociation with the bylaws,

Tha co-owner should seck legal
counsel and then advisa the associa-
tion as to its legal obligations, hope-

tion to h or ground lease cou-
pled with proposed improvementa by
the purchaser or tenant.

It also applies to a transfer of stock
or en interest in a residential cooper-
ative. Among the questions that must
be anawcred by the seller: Is he aware
of features of the property shared in
common with the adjoining land own-
ers, such as walls, fences, roads and
drivewnys, or other festures whose
use or responsibility for maintenance
may have an effect on the property;
any “common areas” facilities like

um.

1f you have any questions concerns
ing the accuracy of your disclosurey
you should abtain professional assist;
ance.

IN XY}

Robert M. Meisner is a Birmingk
ham-area attarney concentrating hir
practice in the arcas of condomini=
ums, real estote and corporate laud
You are invited to submit questionl:
by writing: Robert M. Meisner, 302081
Telegroph Road, Suite 467, Binghart:
Farms, MI 48025, This column prog
vides general information and sho!
not be construed as legal opinion.
leave o voice-mail message for R

Board of Realtors. She holds the professional des- closing statement. Morcover, where  fully, with the expectation that legal  pools, tennis courts, walkways or M. Meisner, dial (313) 953-204
{gnation of Certified Property Maneger. moare than one licenses is involved in  proceedings can be avolded. other areas co-owned with other own-  mailbox 1871. 'g
—
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