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Bloomfield Hills man takes TWA finance post.

B\' DOUG FUNKE

Robert A. Peiser, a Bloomfleld
Hilla resldent who'a had two pre-
vious employment stints with
TWA, has jolned the alrine
third time as exectitive vico prosi.
dent and chief financial officer.

Pelser, 46, said he plans to
malntaln his residency here and
commute to 8t. Louls where the
publicly mad. ﬂmchlly trou-
blpd airline is head:

Chapter 11 {(reorganizing) bank-
ruptey proceodings last Novem.
ber, roported an opersting loss for
the year of $281.2 million on aales
of $3.1 billion,

revious egon e srtiog with 0
previous throo years s
1892 wers $404.6 mﬂﬂon.ngaﬂ,ﬁ

milllon and 8162 million, the departed the

company roported.
‘The most rocent operating prof-
lt. 324 3 million, oocurred In 1088,
‘A primary role of mine Is to

“This Is an opportunity to go
back to a company I've n in-
volved with my whole lifs,” Pelser
said. “It's an omotional attraction
as much as anything else.”

TWA, which emerged from

that festures 39 one-acre

*Another role is effoctive cost sav-
ings to the company. We're {n the
middle of negotiating with three
unions now. We expect to get ad-
dltional savings."”

Peiser sald ho worked on leas-
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dobt,” Pelser sald. d

ing and penslon matters during
hle first tour of duty with TWA
after eamning an MBA from Har-
vard in 1972, Ho 1R to become
troasurer at Hertz.

Peiser was chief ﬂnnndnl offi-

7 during his second flve-yoar

hluh ltudu; In 1882, He uld be
e socond time use

l’nlur nho served as prosident
and CFO of Orange-Co., a Florida-
basod, Juice-processing firm.
Thero, ha enginotred a financial
tumaround from a $16 million
loss to & $12 milllon profit,
“I'm aitracted to challenges,”
Pelser sald. “Thero’s o total now

lo worklng
with new ownership.

Pelser most recently served as a
consultant with the (irm of Baba-
ur, Balsn &
field, turnaround specialists,

Ho also hes sorved as chlef fi-
nancial officer with Alinet Com-
munication, a Jong-distance tele-
phone network In Birmingham,
and Borman's, the Farmer Jack

team hero now, The
president’s new. 1 am now, the
guy, counsel, the plan-

ning guy. I am nod:lnl short of d
Kazersk! in Boulh- astounded by the

degree of coop-
eratlon betweeu employees and
management.

The company’s 25,000 employ-
oes now own about 45 percent of
the stock for past compenaation
concesslons, Pelser said. The

stock is traded on the Amr!ean
Btock Exchange,

“We look fnmud to the wnul-
butions Bob Peiser will makoasa
member of our new manage-
mont,” sald Jeffrey H. Ericksoo,
TWA’s president and chlef exocu-
tive officer.

“He brings a unique combina.

“tion of a 10-year history at TWA
and conslderable management ex-
pe:iunu outside the aldine In-
ustry. exemplary record at

bﬂndn;[ financial luhllll.“y to
companies speaka for itaell.”

“J would say he's a very capable
individuel,” said B.N. Bahadur,
president of the consulting firm.
“I believe he'll do an excellent
job. He's well qualified.”
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PRE CONSTRUCTION PRICES

- 2 Bedrooms 2% Baths 2 Bedrooms * 2% Baths
Belmsit Multi Level - Atrlum Dramatic Entry Foyer
Cathedral Cellings Cathedral Ceilings
Call any Social |’ Only 8 Units to be Devaloped

g NOVL LA

Starung at $99,900
Novi Schools

Securlty offlco

ONLY 6 UNITS LEFT

Mode] Hoyra:
Saturday-Sunday 12-8
Weekdays by Appolntment

\ i

For further information call: 313-453-6776

Many nmanmn
Inelusd:

Stanlng at

slngl. mnlly homes « 3 bedrooms » 2v¢ balh

The Beatifl Locaton With A

| Yor. you can will enjoy Wet
Bloomficlds thoroughly cosmopotitan
lfestyde in an unspoiled atmosphese of
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New Phase Now Open!
%ve Thousands!

new plans p to buy right now. Choose
from seven care-free ranch and two-story styles.
Traditional attached plans for the utmost In privacy.
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