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Ustings teatures news and notes adbout Qakiand

@ QUICK MORTRAQX
Americor Mortgage, 1700 W, Big Beaver, Troy,
say3 ita new ZapLoan program can pre-approve
mortgage applicants in leas than four minutes.
Speedy processing is made possible by video
lecon : ys Americor, For inf :
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. ng, sa
. <all (810) 643-0300.

1B SPONSOR KUNCGER WALK

The Women's Council of Realtors, which has
members throughout Wayne and Oakland coun-
ties. is co-spunsoring the 13th annual Hunger
Walk 95, 10 a.m. Saturday, May 20, in the munic-
ipad parking lot in downtown Pontiac, between Sa-
ginaw and Wide Track, south of Pike. Registration
will be 9.10 a.m. Participants ahould bring their
list of sponsors to the sign-up.

Money raised from the four-mile walk through
Pontiac to Unity Park will go to Lighthouse of
Qaklznd County, a non-profit agency that pro-
vides food and emergency service to Qakland
County families.

R GrOUP a8
First came warchouses and buying clubs that

discount office supplies, travel, food and other
goods, and now & lender with group mortgage

rates

Souren Oue, a full-service mortzage firm based
in Farmington Hills, says its Gold Key Mortgage
prograzn designed for employee groups and associ-
ation members saves clieats about $500 to $1,000
in closing costs.

Besides reduced fees, Gold Key members get o H
bome appraisal in five days and loan approval in |
two weeks, says Andrew Chuba, Source One effili-
ate marketing manager. Source One has about 50
corporate cliente, including Federal Express, Digi-
tal Equipment, Northwest and Delta Airlines.
that offer Source One mortgages as part of an em-
pluyre ben=fita packsge.

Group mortgege rates also 2pply to refinances.
Source One was founded in 1946 and bas 80 offices
nationwide. It recently was rated Best Mortgage
Lender in the Country by Dalbar Inc., a Boston-
based market research firm.

— Janice Tigar-Kromer, special writer

By BECKY nlim.\'s

BPIciAL WiITE!

Anyone who has ever s0 much as
looked into buying a house knows
that sifting through what seems like
b \

peaple ask questions,” Reoves said.
Martin gets his share of inquiries,

too.
““That usually isn't the reason
(peaple will) call, but it'll come up
i &0

language, or at least their own dialect.

Keying into even a few phrases can
make the difference between happy
house hunting and a home-buying
nightmare. So, never fear, Your gulde
to the jargun ls here.

Jim Reeves of Century 21 Country
Hills in Bloomfield Hills and Ted
Martin of Red Carpet Keim of West-
land have generously provided their
services to help unscramblo same
real-cstate shop talk.

“When you're dealing with a first.
time home buyer or sameons who is
selling their house for the first time,

& Cost: what it costs to build a house.
8 Price: what someeno is willing to
pay for s house.

® Market: the specific geographical
tocation a houso is in. “It could bo
your subdivislon. It could be your
city," Reeves sald.

B Market value: what people are poy-
ing for homes in that particular area.
8 Arm’s-length lon: where

Know jargon to ease buying, selling

rato that varies during the term of the
mortgage. It's also known as an ad-
justable rata mortgage. “It's good for
someone who's going to be on a piece
of property for only a couple of years,”

opposed to the actual coat of the Im-
provement, For exampls, if & scller ro-
modeled her kitchen and it cost
$10,000, it may add $10,000 or more
to the value of the house, or it may
add less, Martin sald.

® Home warranty: a contract, starting
on the date a buyer closes on a house,
that covers the major mechanical
of tho house, {ike plumb.

both parties are informed and neither
Is coerced. “With no duress on the
part of elther the buyer or the seller,”
Martin said.

B Variabla rate: a mortgage Intereat

ing and heating. The warranty gener-
ally is good for one year,

And there are somo falrly new defi-
nitions people ask about. These went
into effect in early 1994:

@ Moandatory seller's disclosure: the
seller must provide written documen-
tation disclosing the condition of the
property he I seiling. For example, If
he is going to leavo the washor and

County ¥ estate. To kst an announcement,

te: Real > barrela of real-estate jar- d they'll need to Reovessald. dryer, he must tell what condition it
:,”g‘;;ﬁ;“m"‘fég’fﬂmomﬂ &LEC- | Conigall part of the process. know,” he said. 2 Contributory value: how much en i in, Or, if the basement leaks, that
38009. Our fax number 1s (810) 5“‘4_’3‘:5"‘]‘" 1t's like Realtors have their own Definitilons: improvement edds to a property as  has to bo disclosed.

B Seller’s agont: warks for the seller
and gets paid by the seller.
0 Buyer's agent: works for the buyer
and gots paid by the buyer. In the
past, rool eatato agenta only repro-
sented sellers, Martin sald.

Well, there you have it. A handy-
dandy guide to scratching the surface
of understending the real estate in-
dustry.

If you havo any questions, don't
hesitate to call your local real estate
sgency. The Realtora thers will be
able to tell you what you noed to
know — and they're nice, too.

Study up on leasing bylaws, Windy City prices

We are con-
tomplating
leasing out our
condominium unit.
Do you have any
recommendatlons?

———
COKDO
QUERIES

Check the by-

laws for any
special requirements
of the landlord when
renting or leasing. In
Michigan, you must
provide a copy of the
leasc form to the association before
you enter into the lease. Have all ap-
plicants complete the formal tenant
fpv!iatiun. Check out all previous

ROBERT M.
MEISNER

assesament. Be sure that there are no

limitations in the documents regard-

ing o minlmum lease term, but gener-
]

rules and regulations that have been
adopted by tho mssociatlon’s board.
Make sure your tenants are awaro of

sllya year leaso fs di
Make eure the lease form comparta
with the legal documents of the asso-
ciation and incorporates a provision
that insures that the tenant ll obli-

the of the auso-
ciation and be sure that your tenanta
have access to recreation, parking
areas, koys to the mailbox and com-
mon ercas, community handbooks,

ments and. real estate taxes range
from 3350 to $458 per month. It
would appear, therefore, that it is rea-
sonably pozsible to obtain a condomi-
alum in Chlcago for n reasonsble
price. Also, mortgage companics aro
offering home buyers direct income
tax credits for 35 percent of their

gated to comply with the
um documents and rulea and regula-
tions. Make sure your lease provides
that the co-oumer will pay for the as-
sessments, utllities, special assess.
ments, increase In taxes, moving
charges, maintenance costs and any
other special fees or charges.

Callect & security depoait, but in-
sure that you are in compliance with
the Security Deposit Law as well as

ds and eredit

Verify the information, such as ad.
dresses, dates. etc. Meet and inter:
view personally each applicant. Do
not discriminate because of race, sex,
religion or national origin, or any
ather basis prescribed by law, Deter-
mine whether the applicant’s income
is sufficient to pay rent, and accom-
modate an increase in the monthly

the Truth in Lending law. Notify the
iation's board or of all

your
address and telephone number and
any other rights to which the tenant
ia entitled.

I am Interested in buylng a
blgh-rise condominium In
downtown Chleago. I am wonder-
ing whether or not thoro are any
that aro reasonably afTordable giv-
on the nature of real cstate?
) In n recent tour of downtown con-

current accupants of the unit, includ-
ing children. Make sure the or
the manager has a copy of the lease,
your address and your telephone
number.

Alwayn provide your tenants with a
copy of the legal docutuenta and any

ini it appears that, indeed,
condominiums are allve and well in
the dm'rnu:wn Chicago area and aro

ly ced
ing the location. For example, a high-
risa condominium on Ontario, which
{s a two-bedroam, two-batb, is priced
at $170,200. The monthly asscza-

interest up to $2,000 a year.
You aro well advised to contact a lo-
cal Realtor in that area together with
an experienced condominium attor-
ney.

Robert M. Meizner is an Ogkland
County attorney who concentrates his
practice in condominium, real estate
o po! law. Submit g i
by writing: Robert M. Meisner, 30200
Telegroph Road, Suite 467, Bingham
Farms, MI 48025.. This column pro-
vides general informution ond should
not be conatrucd as legal opinion. To
leave a voice-mail message for Robert
M. Meisner, dial (313) 953-2047, .
mailbox 1871, Hear his radio show,
“The Law of the Lond,” I-2 p.m.
Wednesdays on WCAR-AM 1090.

L BURTON
o o)
——r—n 3 edroom, ;;:1 (4 PG cabaies
LmElecem sey Fos Secrow, Pysins i S ol & s &
et wrcer carpatre Gory | ST A NOWI - Cown Zur. 14 ' R 179300 Call ¢ LOVELY BLOOMAILSO HLLE
e o 3 [ o b o o ey |4 Bocroom. o bam Catorr b [ ren, ey Smces VK KLEIMKNECHT | - ELIZABETH CHUBA | han” atarat’ sations. & | Prvata, woraes ard srosvsacnaty
Saraly mom Mpwer ok, Aommcs ared Cat CUAT... fachs 0 B pare. 3127 .. AAses. et 1 B Ot | DAt arus & ratare valel Now orwy Aisricas b, fvered besermand - yord, 4 becrooma. 34
- Tew e o % 7262 3. of 13, |um 3147300 Mrtens Towrwrsn Tere REMER'CA REMER'CA regrace. wt bas & trv. 2ecsty & | bare acren 3 Weacdaces.
Do a’s dam s w & REMERICA [F=53 oy - W Forn g N G a v orer Ao . | e, S s Py
Crararacn) 1130 ¥ o =) e G100 Wlkrwon Ux'('nz(‘ . on w;a:‘ul:cn WAcw coan HOMETOWN ONE HOMETOWN ONE Som B Th oy, e | wn v-nbu“l(‘);;-l ome or
HANNETT o WILSON i TENE T | ST o i sioemo {7 g (313) 420-3400 | (313) 420-3400 |2y sos. F1vi5cs, Guawid | wim Gobeat sircen s murce
& WHITEHOUSE (313) 4530012 R Nl Yo von s ron At | i sifoes e | ST
- ___(810) 6466200 OPEN HOUSE. Sty 1y LSBT have v | TOPEN SUN 2:6 3 D0 CRICHOND | BIAIIGHAM Mo bixrar, lacon i
[remeyrr——— rarsy . Coan | Caoriar W1V 8 SHA, A X > . Goenisun Simingam home
P o o A o res | oy a6 e baca ;‘a"‘“‘ ) :"’W 8350 Sovthworth B e ek | . parvc. Swsomara $92.0000 | e 3 bkt e
St rarwan oo, tock, m, Macren, Warg. | ran ey INT2850 53714 | T2 D taoam rarch wreny | 4 moss Grast A st pov! | Upaased & renovewd 37 et | pome 11 maven’ condeon LoAvmas 14008001923 P whda e, Oech
. Ervey yaar rond romcrt worg o v |l sy @, ey s, AEORATASS Py wont & Lcren [ $120500 Take Grion O K of | Coaoress wan tegw rarwd muaa, | oo mtewpiacs. hariwood Soors. | B St Lagormart
:mm—: r—m— I%m”':? :?10":‘::'0\‘-“1;: bartis 'u’lk.:- cpen sgre | formel m:::m mﬂlm* BARLINOHALL, POPPLETDH PARK | $382.K0. 80 228002
.“‘“m pacty oy e :".,,.3,;“ e | - SAay ay 21 |30 0L s LT TN R0 st sy 0, 1arne |, T e et ced i TPV E EDWARDS |t e e B¢ | Nw BEVEALY LS - 4 beroom.
7ELL, BANKER V400 Eoeoan LA ek > 3 Carpetry i Sreared Latamert & The home Aas 8 lepe il A o1 | Zwdem ranch on 1h a0 woodKi
Schwoezer Rod Estts rrorrn et 34 AY HORN 1300 aie it n | S Fich ot b 8160 . Eeihion  10eey Drocrore g4 18100 renrs primervs
~LAKE e | i R By | AT INEXT 4 WY Coca | o o peacah 73 7% K G MUELLER Sasis Orsharsans omrreart e Tarly 643 4308 | AL oo a3 s,
WOOWELD Twe ALL SPORTS LAKE |88 (T80 tn mraramrers 3 %2 Croet Soor paen. 3 bacrooms. 2 Famwgon Has e T oaaa pand i
a0 O o B 14 CPE! SUNDAY 14 o8 tanegen 3 o 39 tise) 11 My e 2 | REMERICA o, Coedw coann. ety
Gy “ oPen spoAy 14 et wrod aaarare 3 | HOMETOWN REALTORS AsnArbor - .o;:..«%_?m...—. Comng £35% 000 by Oarer.
ors racasey e o pawoer  tom:
= oo S R LR S _(w_.m—w ¥ S X WOODED ACREAGE
NSy ANEOR TowrILiw S
R e | 1 e e B sounes oet g s ||| comtocion |t et et B ~CITY=
e e s anaawy L | ENGLAND REAL ESTATE |sacnen. Tt | 63 THL 172 oy, Fub ok wan | 400, RIS ovaeg i 8 oy ELD HHLS
tamwiom Bott ek __w_uvu-lumumw mm:}rvs PARLA ey W0 Sdt Cuviom
[Pog eIl g oy PYMOUTH T P T s i s ‘ay | HANNETT o WILSON |Shee st bascata o voss,
cm OFEH BUN |4PM W OO RLD. L] 1284550 WarteryPontac Tred see & WHITEHOUSE | Pwowoa knd rewwl ont wa i
Trees s Bk rancn | 1446 By oanw. 2193 8 Cpen Weskarc's 124 Home and _acreage
LARRY HORN s Foe) oo s pa | Loam D1 B (= cAyredh (810) 640-8200  [ES0mm v rary rew s
@043 63236 b Sarvce | Kicr Sy oo, revtaca. 11| £ RR VPeo N e, hormes Very pave
ERETR 15l garsge $124.500 Eaay acrecs ka | eaxe. s ow scwched Birmingham e ELD B CHOCLS | HANNETT o WILSON
e Ol lvirr g Doy g i B N el Wt 3
ROYM. CAK - By owwe. 2127 W&g—mlmm
e womcias” 1158 4 “‘:Lu;:?;“o“ T e ¥ s tes | ATTRACTIVE Beverty 1stn, 3 ;""m" "“..'..2'..‘; - {810) 648-6200
& Boand [id . recon! jorme Se230 ol
L m?-:‘f"ﬂ ":.m, oy v ..,',:'.’;.‘, et . WILSON | Solling gggraHouw‘l
sl u‘az"uw.a C ot ey e a(am)rﬁgcgzuosae
OPE Opan Mﬂi-& Iw 1 s
Moy Mardndod E0or. Aew hachery,
vodase S350 110-040- 1508 REALIO
GRACIOUS TUDOR HOME Franklin Village
;Mn- contemporary ﬂ.t‘l."lr..linmo.l;s:rblo 14 Custom Homes
eprinkiig systom. Huge finished lower wih by bui from $299,900 to
: tevei w/itdl bath & white formica bullt-ina ”-%?ﬁﬁm'ﬁﬁ’sm’sﬁ” fost
& area ready to bocome 2nd Kiichon w/ Call today fer directions 10 our 3
Walnut Lake-Rare Canal Front || cabinets already there. Beautitu 88 beathl semix medeis Ty, |
Wl ppraL roar of home ieads :
g B O o Sropotary, v Countryside Living, Inc.
exosisnt oNGISON, 3 bedroom, 2+ beths, ekt 810-849-8808
and 3 cov GIrage. $265.800
Mkfst‘lm or CAROLE
0-540-3030
(313) 685-8686 Cantury 21 Goursey 1R

ntanas




