This cotumn highlights promotions,
transfors, hirings, awards won and
other key personnal moves within the
real ostale y. Send
a dijef blographical summary — includ-
ing tho towns of residency and empioy-
ment and a black-and-white photo, if
desired — to: Real Estate Stars,
Obsorver & Eccentric Newspapers,
36251 Schoolcraft, Uvonla 48150,
Our fax numbar is (313) 591.7279.

ecg—
Book helps save

LeviF, Bmith,n
Corporato Real
Estate Advisor,
owner of a con-
sulting busincss
and exclusively a
tenant represen-
tative, has
authored a book-
let, “Top 10 Waya
to Save Money in
Commercia! Real
Estate.”

‘The pamphlet in free to all current
or prospectivo tenants, Write to Levi
F. Smith Real Estato, 26911 North-
weatern, Suite 300, Southficld, or eall
(810} 262-1807.

Lovi F. Smith

S—
Bernardian rejoins

Dolores
Bernardin has
rejoined the res-
idential sales
stafYf of Thomp-
son-Brown, a
Farmington
Hilla agency.
Bernardin
started her real-
estate carcer
with Thompson-

Dolores Bemardln
Brown nearly 25 years ago before
moving on to other ventures.

din lives in F

Hills,

SS—
Weber honored

Koith Weber, who servicea the
south Oakland community thmugh
Century 21 Northwood, has bee
acknowledged as being the Top
Sales Associate in the Central 21
Metro One Region {(Michigan and
Ohio) for 1094,

Since becoming ao agent in 1989,
Weber hos completed more than
500 transactions,

Weber is a member of the National
Associntion of Realtors, Ferndale
Historical Society and National
Trust for Historic Preservation.

S
Karam appolntad

Paul Karam has been appointed
controller for Perini Building-Cen-
tral U.S. Division, Southfield.
Koram, an employee with Perini
aubsidiarics for 18 years, will be
responsible for fnancinl and project
reporting, cash management and
ysis.

Perini is currently constructing
the Somerset Collection North
shopping center in Troy.

jris
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Fewer houses means sales are bmsk

Brarr Womnz

The number of houses available for
salo ero down, but the actual sales
ars up.

That means buyers have to act
quicker to find tho houses of théir

The pendulum éwings. This is a good
time to be selling a house, more

difficult to be buying. The reason?

Fewer listings in the marketplace.

out thero sells at a promina, real
entato professionnls soy. B .
Location is atill very important.
‘Handyman speciols and dall houses
gonurally uppoal to specialized

rospecta.
Rostdential listings through the first
five montha of this year were down

dreams. Sollors should ¢ome vory

significantly in Livonia, 872 com-

close to getting their asking pricea or
maybe even a ?mmlum. And agents
have to acramble moro to obtain list
ings and commiaaion dollars,

*it's been many years oinco l ve
* experienced the Jow- invmwry
we've experienced in 1995,” ssid Judy
Walker, bmkulmar of Rad Carpet

As of June 1, 10,144 hwum and con.

* dominlumsa ware avaflablo for sale in
the RealComp II mult listing sarvico
::nc)udlng Weuum Wugnl()nlllnd

ount

Koim Walkor & Aasoclates in South. .
field. * great shape,

ownor of Bnyder, Kinney, Bennott
and Keating Raaltors in Birmingham.

*Sollurs are getting not only what
they want, but aver what they want,”
said Nancy Austin, 2 Realtor with the
Michigan Group in Livonia. “T just’
listod a house for $118,900 and it sold
for $120,500.

*Housoa lallinn like that are in
have a lot of updating,
_are woll taken cars cra:‘;l in desir.

" L
procrastinats aver pur-
c!ruinc ded-lnm  or take their tlme

Rocho:ur. South Oakland, North
Ocklend, Dotroit, Desrbarn uul 1iv~

jngxton reslty boarda,

Thatl's & decrinee of nenly 20 pors
cent from tha 12,855 usiita that wero
nvnlhbla for salo June 1, 10064,

oo through the first five mouths
¥ o!'chh year rosa S pcreent ll 602
compared to

“When & home comes an the market
woll: , well-cared for and main-

“'tained, -it'n on the market a short
: ume, uld Dnvld A Busch, hmkcr

seller’s muht.
The

days of moseying through
. houses, mulling it-over for a fow

‘weeks, visiting again, then making en
,oﬂ‘nr pmhnbly wlll resuit in dlnp-

polntm
'Vadll-uan {an't the order of the
day from a buyer's porspective,”
. .Wlikgr said. “They must ba totally
Money miat bo in place.”
oy need to be working with a

roal sstato’ agent, a profossional, In

tuns with multi-listing services,

“r
* listen to this

someane wha hu it on the computer
on a daily bazis,” Busch said.

“They have to make thomu]vn
available to pmlew houses and be
preparod they lﬂu a haun. they
can be attuned to

to 1,399 in 1994; Birmingham,
202-417; Wanlnnd 680-893; and
Southfield, 039- 770. acgording to
Karen K.uxc RealComp IlvML‘! direc-.

tar.

g to pur«
chaso,” he said.

“Buyers don't have the luxury of
titne, not today,” Austin said. “Houses

aren't siiting sut thero 80 to 60 days.
three days. :

1n pomo cazes, not

. serious _ and they need to
agents will run
updates overy diy in the memlnu.
‘Buyers hava got to jump and run.”

. Purchesers today ean help them-
selves by geiting pre-qualified and
pw-ppmed for mortgages, Austin

. «imydaomtwulldxok‘
euisting houses while looking for a

new gne.

"Snlloru don't hove to take contin-
gent offera. That's how buyors get
shut out,” she said, “Sell first. It's
scary to do that, but if they mo

an why fower
houses ars coming to markct.
A flood of mortgage mﬁnandngu in

recont years duo to declining intercst
totes may have prompted some poo- !

ple to remain in the old homestead.

Romndehnx reportedly is on the
{ncronsc, aven nmouu bulldnn who -

construct new houss
Poople may daddn 'it's losa disrup-
tive to family life to stey whero they.

are rather than move. Thoy want to -

put down roots,
Wha

tover tho reason, fewer letings
and more competitivn for salea isn't
exactly good nows for agenta who scll -

houses for a living.
“I've made more money in other

yeare when the market is more even,” - B

A\udn sald,
ition is fierco,” Walker aaid.’

finn.*

plenty of
¢loging, they will :
Don m the idea that mmry hnuu

Apr.u out thare being busy are mn
‘ones doing tho lion's share.”

Bar association will help you find real estate lawyer |

—————
REALESTATE Q. We are Michigan residents
QUERIES who bought a wmall house in
Boca Raton, Fla, about 11 yvars
ago. Our son and his wife lived
In the house, and there wero
four pames on tho title and mort.
gage (o joint tenancy, We tried to
fizanoce far a lower rato ln inter-
est, but tho bank sald that four
tures were reguired. We got
involved in a divorco action
betwoen our son and his wils,
and we filed a partition actlon

ROBERTM. but bscame unhappy wlth our

squity in the property but neod
toxmlntboﬁobbm now. Wc neul the nams
of an atiorney

A. As lu the casé with finding an attomey In'any
location, if' you know someone who can refer an atior-
ney to you who has had good n:purhnw wll.h that
sttorney, that is a prefurable course of aeti

Obvinusly, the numxay yau want to hlra should

R

ttcmny. We have substantial

have expertise in tho arca necessary to nasist you in
your particular legal problem, in thie caae, roal
estats and porhaps divorce law. You must have an
attorney who will waork with the atternoys who &ro
frﬂumnbly ropresenting your son and daughter-in-

aw in relation to tho property scttlomont in the

lf you do not know someono who can nl‘cr you to an

mnnnznmem companios. The embozzloments
involved not unly stonling money from condominium
anzociations, but roceiving kick backs from eontrm:~
tors, The article then pointed out n number of safe-
guards which the nuodndon can to try to pro—
toct ftaclf from

by
. ment agonts indudlng closer acrutiny of uw mmago-

munt company’s activities, direct control over the
o

al.larnoy. you should contact the local
in Boca Raton, or'the  county in whlch it iﬁ: located, to

of funds, periedic acdits of tho
dnn 's records at the managoment company and other

sock their
of an attorney. Good uck. L

1 have road an artlole in a New York paper
n‘ndlng e oortu of ombeulumenu by man-
you have
any infnmnlon about it and how can it be
avoided.

There was an nxundv. article writton by & commu.
nity assoclation attorney from Mlanm la tha Prn'bnm
Boction of the American Bar A
recently outlining a series of embozslements which
took ph« in Manhattan on the part of & numbor of

D

ds, You should consult with your association
attorney and C.P.A- who can bost adviso you as’to
what additional safoguards can be undortaken. to
protoct the intorests of your association.

Robert M, Meisner is a Birmingham area cttorney
concentrating his practice in the arcas of condomini-
ums, real estate, corporate law and litigation. You are
invited to submit lopic: which you would like to see
discussed in this column, including questions about
condorniniums, by writing Robert M. Meisner, 30200
Telegroph Road, Suite 467, Bingham Farms, Michi-
gan 48028, This column pmuldu general information
and should not be construed as legal opinion. -



