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New home sales reach 1-year high, trend is up

WASHINGTON (AP) — Sales
of new homes roae [n July for the
third straight month to thoir
highest lovel in more than a yoar,
and anslysts prodicted lowor
mortgago rates end steady con-
sumer d will continue to

the National A of Home
Bulldsrs, “It'a Jooking pretty good
nfter somo months,"

‘While tho cconomy slowed to a
standatill thio year and recontly
has lh?wn only mixed signa of

strongthen the houalng market.

Tho Commerce Department
oald Tucaday that sales of single.
family homes increased 0.4 per-
cont last month to a scasonally
adjusted annual rate of 716,000,
highest elnce 722,000 in March
1094, Now-homo esalea in the
South ware at & 10-year high,
more than offactting weskneaa
clsewhero.

“Buyers and builders are feel.
ing better about things than thoy
did a couple montha ago,” said
David Belders, chief economist for

imp! tho housing market
fhiaa beon a bright apot latoly.

Sales In Juno wero 712,000,
revised down from an carlior cst!.
mate of 728,000 but still 6.1 per-
cont hlgher than May. Single-
fomily conctructlon had alowed
conalderably prior to lato =pring
and the turnareund in mortgage
rates. Fixed-rate, 30-year muort-
gages were around 9 percont at
the beginning of the yoar before
dropping. Thoy averaged 7.61 per-
cont in July, up slightly from 7.53
percent the provious month.

The decline from their peak

into a savinga for home
owners of more than $100 a
month in the cost of a $100,000
loan. Consumer confldenco also
hes boen a plus, enalysta sald.
Tho Conferenco Board, a busineas
resoarch group, sald Tuccday its
monthly gaugs of consumor senti-
ment alipped alightly to 101 In
August but remains at a high
tovel, Expoctations for the futuro
rose this month, the board said,
¢citing stable, low unemployment
end an absence of inflation,

*Wo should continuo to soo do-
cont strength in the housing mar-
ket,” sald David Berson of the
Federal National Mortgage Asoo-
ciatlon, or Fannie Mae, a major
sourco of home financing. *1 think
it will romain relatively strong as
long as mortgage rates remain un-

der B percent.”
‘The atock market tumed in a
mized performance with the oco.

@ ‘Buyers and bullders aro feoling bettor about
's than thoy did a couple menths ago.it's : =

thin

reated

nomlc report having litloappes.  [ogking protty good after somo scary montha.’

ent impact. The Dow Jones in
dustrial average, recovering from
a decline earllor in the session,
galnod 14.44 points to closo at
4,608.44. Bond prices were littlo
chan

The Commerce Dopartment
said sales of now homes in the
Bouth surged 22,6 percent in July
to nn annusl rate of 359,000, tho
highest sinco March 1086, But
they fell In other parts of the na-
tlon, declining 13 percent in the
West, to 281,000; 33.3 percent in
the Northeast, to £2,000; and 6.8
percent in the Midwest to

23,000.
Desplts tho recent improve-

David Seiders *

chief economist

National Association of Home Builders B

ient, soles of new homes during
the first seven months of 1895
were down 4 percent from the
same period a year ago, At the end
of July, the seasonally adjusted
estimate of new houses for sale
was 348,000, a six-month supply
at the current sales rate.

The medizn price of a new

homo was $133,000 in July, un-*’
changed from a month carlierl”:
‘The modlan Is the midpoint, !
meaning half of the homes cost :
more and half cost leas, Tho Na- -
tional Assoclation of Realtors, a .
trado group, reported last week °
that sales of existing homca roso §

percent In July to the highest rata
in more than a year. .
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Lake Orion -

is growing
»...and Tri-Mount
is proud to be

part of it!

Pre-Constructlon
Pricest!t
from...$161,990

Many Spec
Homes Available

Beautifill site!

- lwaldon '.‘.F’ll;k ‘ARII'!NIK\IR Preserves)
[ yilgs
F 4 E_ Offered by...
i 3 MODEL e
msis (810) 391-3472 EATri-Mount

today and build

Rolling Hils offers fully koproved b ates
with clry whter, sewer £ad paved roada

Excellent tenms allow you to buy
at your convenience]

A COXDOMIITUM COIMTY
Call Lo STAAQE 3 Private sbvwiag!
. A B. Developmess - Gach Realty
(810) 8600730
(313) 6688-3253

curbs

A Natural Setting ¢
Where Fgmilies Flourish

This s the perfect Lot 1o bey ta calste
#leg Jot and plaa yor deears home.

Al Dec. + » & Franch Country Village 1n the heart of

Vst Bloomficld, Yous mmust see our models to sppecciata the
(i coaltrmanship that makes Palats LaDuc the premicrs community
to live in

Friced from

che low...

Superbly designed single famlly
Romes from $133,090

Picture yourself living heze! Chase from four
senaations] floorplans - all with gourmet
Kitchen, dramatic soaring eeilingsy
Iavish master bedroom suita and &
rostay two-car parage. ldeally boested
Just minutes frozn achools, shopping

and Bald Mountain State Recreation
Arca. Visit naw!

Open 17 daily. Cloeed Thursday.

Sat. & Bun. 128.

(810 373-1100.
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Cotiiitry Creek
From $139,890

'
Paul Mark
fBUILDING COMPANY
OFFERING. ..
« QUALITY Construction
» Northville schools

» Walk-out sites *Sidewalks
Wast off Novi Bd., Botwoan 8 & 10 Mile Rd. MODELS OPEN

9,900 Datly 12-5 p.m.

b sl | (910) 364-2856

15t fleor master sutte from $261,500
SPECS AVAILABLE -IMMEDIATE OCCUPANCY BROKER L

Fame Seeet Home
WELCOME TO THE ROLLING
. GREEN MEADOWS OF

Orion Woods

© 4 erifing floor plant —
© Dramatie cathedral ecilings

Ph

a3 Floor Plans
*GQE Appliances

«Cathedral Cellings
» Carport

12

ase VI
Now Under Construction
DON’T MISS OUT
$81,900
1 Floor, 2 Bedroom, 2

» Privato Entrancos™

(313) 981-65590
Sales By Century 21, Castelli

Open Dally 12-5 » Closod Thursday

Bath Modoels |

© Walk out sites aveilable
© (ity water aod sewer
© Sparkling medern kitchen
® Spatious master suites
o [ake rion schools
Bordered by Beautiful Bald Mountain State Park
+ SROGING + DOATING » GOLFING « CROSS COUNTRY SKING
STOP BY TODAYI

srﬁlcm AT Eovertell R4 *g:::'m
129,900 i pus 1
Mauﬁuﬂ-!ﬁ—ﬁa—i« 1\&' &g
) e -
Loke Orfon, Michignn oo i A SEvtin SErscls & s

Fumily Hving at [ts best!
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Mon-Fri 118
Sat & Sun 15 )

PRESENTS

A NEW TRADITION
FOR TOMORROW

Autamn Park will be untike
any other luxury neighborhood
cver created in Novi
A legacy for the future,
crafted by one of Michigan's
foremost home builders.
Don’t miss the unveiling.

AUTUMN
PARK

. Extraordinary homes
B from 3,150 to over 4,000 5q. fi.
Significant pre-construction
price ndvantages offered
for a limited time,

Starting From The Mid 300, 000’s.

Provicw Sales Center

open noon to § p.a. daily,

B 4 | Located off Beck Road,

just north of Nine Mile Road.

(810) 380-8882
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