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Volatile market can spark rewards for investors

If you are one of
those Investors
who uses the
dolar-cost-aver.
oging  strategy,
you mey be
pleased to dis-
cover that mar-
ket volatility can
ba your friend.
The proof [s in
the tablo entl-
tled, “‘Market
Volatility Is
Your Priend.”

In this table, the low-volatility
caso, presented on tho left sids, s
contrasted with the high-volatili-
ty case, presented on the right
side, Clearly, if the prices awing
widely, by inveating $12,000 over
& 12.month peried, you aro ablo to
acquire 1,687 ahares ot an averoge

3 cost of $7.66 per sharo, When tho

]
;3
X

the doll

market swinga aro tempered, how-
ever, tho same $12,000 buys enly
1,484 sharen at an averago cost of
$8.09 per share. (See volatility
chart.)

To sco how a volatile fund can
be rewarding far an investor in an

atrategy,
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teke 8 Jook et the way the five vol-
stilo funds behaved during June
1991 through June 1994.See funds
chart.

It should be pbyjous that, since
the dollar-cost-averaging strategy
was followed durlng an accumula-
tion phaso, people investing in
these volatile funds wero sbls to
chalk up significant gains, While
no definlte claims can be make for
volatile funds, it {s plausible to
state !.hn: if you are in an accu-

accumulation phazo xwhu follows

phase, in the long run,

you are likely to wind up with
more ahares in the portfolic than
would bo the case if the money
were invested in a slow- and
stegdy-performlng stock or mutu-
al fund,

Sid Mittra, Ph.D., CFP, i pro-
fessor of finance, Oakland Univer-
sity, Rochester Hills, and guner,
Mittra & Associates, a Troy finan-
cial congulting firm. Ochland Uni-
versity professor Jerrold Gross-
man critically this column,

BUSINESS MILESTONES

Thin column highlights promo-

q tions, translers, hiringe, openings
¥ and other key business news with

Farmington-area connections.
Send a bricf biographical summa-
1y — Including the towns of resi-
dency and employment and a
photo {f posaible to; Business Ed-
itor, Farmington Obgerver, 33411
Grand River, Farminglon 48335,
The Observer's fax number In
{B10) 477-9722.

Tho New Generutlon Delt,
farmerly Lox, Stock and Barrel, in
the Mulrwood Shopping Center at
Drako Roed and Grand River in
Farmington Hille is open for buai-
neas under now ownera Seott Ben-
cdlct and Ravi Subhedar,

'!'h’u soenu lrcludu Jdnll-typc

woek from 7-11 am. A cotering
service with free set-up is also
available.

Regular hours oro 7 o.m. to 8
p.m. Monday-Friday, 8 am. to 8
pm. Saturdey and 9 am. to 8
p.o. Sundsy. Telephivue nutabeis
are: 476-1190 (voice) end 476-
1417 (fax).

“Wa're excitod about belng part
of tho Farmington community,”
Benedict said, “and wo would like
to welcome cveryono to stop by.”

The Rehad Team, formerly
Modi-Speech Service, a Farming-
ton Hills company that provides
rehabilitation services to hospi-
tals, nursing facilities and home
care agencies, s expanding Its
services with the opening of an

§ rebabilitation elinic.

BOUPS.
salads and desserts. Breakfast
speciala are offered seven days a

‘The expanded facllity will be pro-
viding outpatient physical thera-

and

%Gain (or l0ss)
Funds % Biggest Gain Quarterly Loss une *91 to June ‘94
Newport Tiger 37.0% -23.9% 25.7%
Oakmark 180 4.2 387
PBHG Growth 423 -29.1 24.7
Strong Opportunity 14.7 -12.9 163
Third Avenuc Value 27.0 -2.9 15.0

These advertisers have an address on the INTERNET through Cbserver & Eccenlric On-Linel '
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Py, occupational _therapy ASTROLOGICAL/PSYCHOLOOICAL
o 8er- PR .33
vices. The Rehab Team clinic is Lifestyles l"' 1 Astrological Foundation Coast to Coast Marketing
at 30500 Northwestern Highway, Y ter at 5 hitp:/foconline.com/~hawk/coasthiml '
Suite 316. The phono number is hllp:/loconhnc.com/hl‘cmll/ )
5‘?'—-—-» 2 Yonohim Cumm- SERVICES
% | ings  has _l;ey:n v TIRARDWARESQFTWARR

named | general | Mikon Computers

manager n‘:szhu http:ffoconline.com/mikon.htm!

Tubby's 8 hop

J =t 31716 Grand ARAL EQTATES

~| River, west of Orc-

. hard Lake Road,

Farmington. He

will b 1b)

for the day-to-dsy opetations of

the restaurant. He ia studying cu-

linary arts and restaurant man-
agement at Schooteraft College.

April Jernigan of Southfield

Soo MILESTONES, 10A

withoul [rcnhly bulfod foolwanr.
Thoy're lhal raro kind of placo
that somohow sonses oxacily what

you nood. And how 1o doliver it.

THE ONE PLACE.
e FINANCIAL EQUIVALENT OF
THE OVERNIGHT SHOE SHINE.

Somewhero out lhare, a [ow
hotols aro lofi that simply wont allow

guests o luco tho day

© Now thero's a place like that

for parsonnl finance. A place that puts

Irust sorvices, {Inanatal planning.

and

vead Jondl

all togalhor. all undor ono rool,

u’“vlmm your own Privato Bankor. Al

The Ono Place. The place to be.

-

Private Banking
The One Place™

1} you have $280.000 or more In asseta fo nvasl.
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find out more. Plaase call us a1 1.000.4-1-PLACE.

To order On-Linet call

Century 21 Town & Country
Coldwell-Banker Schweitzer Real Estate
Hall & Hunter Realtors

Max Broock

Stardock Systems/O8/2 Software
htp://oconline.com/stardock

Internet Related Services

1 1,

hup:// ick/services.html Ralph Manuel Associates
Remerica Realtors
CULTUREAEISURE Weir Manuc}, Snyder & Ranke
The Detroit Institute of Arts: at may)be accessed on:
hitp;/foeonline.com/~dia http:ffoconline.comyrealnet htmi
DINING

The Innseason Cafe:
htip:/foconline.com/~innseasn

313-953-2038

v

Auto Flex-Loan lowers
your car payment.

Y]

Introducing the Auto Flex-Loan.

Now you can own a new car with low
monthly payments, and enjoy the flexibility
of leasing and more!

With an Auto Flex-Loan from Credit Union
ONE you're allowed 18,000 miles per year,
and at the end of tho term, you can buy the
vehicle, sell it, trade it in or

return it.- Plus, you have title .
Yo tho vahiclel $ (Mmobrmor omees:
Look nt the difference in (Iomerly Covenant Credt Union)
monthly payments for a $15,000 Auko Pz Lown Hours: Mon. 98 » Tues-Thurs 9:5
vohicle with no money down, for AR A sy iy 930
48 months. o Detroft Med. Q. 313-839:7030
Seo what wo mean? Get $¢ * Macomb Twp. 810-566-1300
full details todny by calling or . *Royal Qak 810-988-5010
visitl nearest Credit © Sheloy Twp. BI0-34-3560
giting your . . troxt 313-849.0050
Union ONE office. : Convertions Lo « Sterling Herghts 810-978-7181
. Ll it 3 « Troy B10-879-5800
- - » Westind 313485-1900
" 1 Member Center:
1-800-458-2222

Ty Inchuckes & 1-me payment.
SNCUA Offer v £0 used §4-85 o v §5-6 midiele
e e **Anrued pcenioge rar. Elecive Sopl. 1, 1993




