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Your dream home may be closer than you think
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Butasi
23 the low ratea
have been for re-
ducing monthty
payments,
—————— they're even
mose valuable for people looking
to buy their first house.

By taking sdvantago of the cur-
rent rates, ccnsumers are discov-
ering they can not just afford to
buy » house for the first titne, but
they can buy mote house than
they ever dreamed possible.

When consumers apply for a
house loan, the mortgage compa-
ny looks al, among other things,
income and dowm payment. Ace
cording to lending guidelines, the
monthly mortgage payment can-
not exceed a certain percentage of
monthly income. For cxample, ifa
couple had a combined yratly in-
come of $34,285, this would work
out to a monthly income of ap-
proximately $2,857. The masi-
roum monthly morztgage payment,
including interest and taxes,
could not be more than $500.

DAVID C.
MuLLy

When this interest fate was st
10% (which was not too long ago,
by the way) the highest mortgage
you could acyuire would have
been $91,116. If you take into ac-
count o 20% down paywent, this
means the most expensive house
you could afferd would list at
$113,895. Not bad, but at teday's
rates, you can do a fot better.

Let's take a look at three simi-
lar sccnarios, with the same
monthly income, and see the dif-
fercnce that low interest rates can
make.

1t's quite a dramatic difference.
For the same manthly payment
that bought you a $113,000 house
st 10%, you can now afford a
$150.000 house. Now, firsi-time
homebuyers can start in a house
of their dreams, initead of apend-
ing years building up equity in a
haouse in which they're really not
cumfortable.

Of course, homeowners who al-
ready have substantial equity in
theit current residences and arc

locking to move up can now apply
that equity toward a much moro
expensive hause than they could
have just a fow years ago. To se0
how much house you can truly af-
ford, talk to your local Realtor.
Your real catate cxpert can give
you the information you need to
make an Informed homebuying
decision. But don't wait. Theso
low interest rates may not be
around for very long. If you're
thinking about moking a move,
there's no better time than the
present.

David Mully is a senior loan offi-
cer for Source One Mortgage Ser-
vices Corp, Michigan's largest
mortgage bank. He has specialized
in residential mortgoges in the
Detroit metropolitan area for the
last eight years. If you have any

or i regarding

o

this column or house mortgages in
general, you can call Dovid direct
at (810) 488-7664 or fax him at
(810) 488-7590.
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HOUSES SOLD IN GAKLAND COUNTY
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Professional Real Estate Brokerage for Buyers or Sellers
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REAL ESTATE BRIEFS

Real catate briofs features news
and notes on professional associa-
tions, office activities, upcoming
meelings and seminars, new ser-
vices/products and avaiable can-
sumer pubications. Write: Real es-
tate brefs, Observer & Eccentric
3625 m,

HAVERHILL

The Selectivo Group hosts n grand
opening of its newest zingle-family
development, Haverhill, noon to 6
p.m. Saturday and Sunday, Oct. 7-8,

tion of Oakland presents a dinner
program on real estate Investing Fri-
day, Oct. 13, ot the Kingnley Inn,
Woodward south of Long Lake Road,
Bloomficld Hills.

John Oviatt, an sctive investor for
more than a decade, will discuss the
basics of financing and the FHA
203K program.

- Find a new home
without leaving home
S

in Novi.
"ancrhlll is on 14 Mile just west of

tivonia, 48150. Our fax numberis |« - Prices start at $239,900,
(313)591-7279.

Dinneris at 7 p.m., the program at
8 p.m. Coat of the dinner is $16 for
everyons, tho seminar $10 for nion-
members. For reservations, call (800}
T4T-6T42.

Bl BUILDING NATIONAL
ORUAMIZATION
The Renl Eatate Roundtable pre-
CHELSZA PARK sents o dinner program, *Bullding a
Chelsea Park hosts a grand opening | o : Devel

celebration of two of it villages, the
Hills and the Glenna, noon to 6 p.m.

Meeting the Chall
of the 21st Century,” 5:30 p.m,

Saturday and Sunday, Oct. 7-8, i ‘Wednesday, Oct. 11, at Glen Oaks
Y ngeld Y ? | Country Clubin Parmington Hills. | B FIRSY MORTAAGE
The Hills is located on Maple just Prozanter: Robert K. Burgeas, chief Firat Alliance Mortgago has relo-

cxecutive officer, Pulto Homeos.

eaxt of Halstead Road, the Glenns on cated its hradquasters from Bloot-

34 Mills Just east of Halstead. Grand | , Cott 18 $30 with reservations by fleld Hilla to 32100 Telegraph, Suite

opening eventa are schedulod simul- Oct. 6, ‘é::lﬁ"m Regiater by 205, Bingham Farma, e

tancously in both villsges, vith & gwil to Estats Roundtable, c/o ‘Tho 5,000-squaro-foot office accom-

caurtesy shuttle bus available to teuer & Canvasser, 30600 N modates 28 employees.

guesta to visit cach site. Hills, 48334 Suite 200, F Flrat Alliance Mortgage specializes

Prices in the Glenns atart at d o in writing realdantial mortgagen for
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- Visit our web page at:
http://oeonline.com/realnet.html
and connect to:

. .
REALnaL

P YOUR HOMETOWN NEWSPAPER'S NEW HOME SELECT! ION SERVICE.
] You're going to love the range of listings. With a click of your mouse

Reveals Secrets To Getting Th

FREE Report e Highest Price
For Your Home When You Sell It! -

Thanks to Mary's actinn, sho and Bob began to
apply the simplo tips outlined in this Report... and
Just 23 days Iater, their houso sold!

To get your copy of this FREE Report,
call 1-800-797-6055, 24 hrs., for a

Farmington Hills MI-Bob and Mary had pever felt more
frusteated in thelr lives. Here it was, almost three suonths
since they listed ths houss, and no buyer. If they didn't
sell noan, Bob would lose the job offer he wanted so badly.
The couplo ussumed that hiriog a real estate agent would
betberizhnhin(wdolanlhbohmquicﬂy,lbunlo

; you can find just what you're looking for—from focation to number of ;:‘h"m - Mary hied ol hem thei s was FREE Recorded Messago. .
’ baths. This is a service that definitely is worth a browsel ,ob:::w'nm,]d sell iamedistely, (No such Juck ) Renters:

Weeks -anlr].pmdudnxwal\in:,«mwmry

And if you don't have software that will get you there, we can help with| :
B} 2pect 83,500 to fix up dhe house!

Would you like to ow! )
that, too. Just call us today and ask about O&E On-Line! % 1 the home you've

~always wanted and stop paying ren

: that offered et lruﬁor;:ﬂ: How To Sell Y , forever?
i o "How lour . :
Ask for this FREE Report
i Hore For The Higher Price Possible” and sha gent awey po .
o Vihen sbareceived tho Regeet,sho dseovered oight “FHow Tb Btop Paying Rent Forever And Own ¢
Your Home Instead!” H
Call Today.. H




