The Observer/THURSDAY, OCTOBER 28, 1895

’ {nacc

New software program helps mortgage seekers

By James H. RUBIN
AP NXWSFEATURER
WASHINGTON (AP) —
Homo-buyers who have trouble
getting mortgogea are rocelving
help from the Federal Rosorve in
the form of a computer divkette
deaigned to bo a road map for loan
uppllcanta.
The Fa_d ur:‘volled its now

Pa
Thursday and will distributs it
free of chargoe to lenders, commu-
nity groups, government ngencles
and consutners.

The purpoxa Is to provide low-
and mederats-Incomo families a

quick, comprehensive under-
standing of what thuy can do to
quallfy for n mortgago.

"“The program attempts to
break down the barriees botween
tho loan officer and the potentlal
applicant by offering new and in-
novative ways to look nt home
purchase financing,” ssid Federal
Reserve hoard momber Lawrence
Lindsey.

Officlals demonatrated the soft-
waro for reporters on a largs movie
uscreen in the omate boerd room
whera Fed policy-makers meet to
discusa the nation’s economy and
decide the coursa of Intorest rates,

The disketto offers 10 options
for anyono denied s loan. A fender
can quickly rejigger various pum-
bers to tell applicants what they
can do to qualify.

Lindsey said the software will
be n big help to harried lenders
who have little time to explora
such optionn with home-
buyers. Soran of the steps are win-
ple and obvious, he sald, such as
buylng o slightly choaper bome,

But many loan applicants now

are dismissed without being told

nuch precise numbers.
For ecxsmple, Lindsey aald,
somo applicants might be able to

qualify for a mortgage by using
soma of their savingn to pay off
credit card debt. Surprisingly, he
sald, home-buyers aro not told
that option becauso it Involves
doing the math and lenders nye
too pressed for time.

Tho software also could prove a
benus for loca) government og‘l-
tenning to rebabill i

big a property tax shatement to
offay a prospective buyer who
might nesd just that help to qual-
ify for a mortgage.

Nothing ca comprehensive as
Partners [s available commercial-
1y, the Fed naid. The diskette can
be inatalled in an IBM-compati-
I.)!? oomz\ﬁgr ‘lnd operstes in &

office st ono of the Fedzral Re-
servo's 12 regional banks.

‘The phone numbers are Atlan-
ta, 404-539-7226; Boaton, 617-
973-3095; Chicago, 312-322-5910;
Cloveland, 216-579-2891; Dallas,
214.-822.5266; Kensaa City, 816-
881-2476; Minneapolls, 612-340-
6913; New York City, 212-720-
6921; Pbﬂld&!phh\. _2;5-514-6432;

o) d, Va,,

clals
lapldated housing, Lindsey seld.
They can quickly determalne how

Consumers who want a diskette
ean call the community afialrs

07-8448; St.

Louls, 314-444.864%; 8an Prancis. *~ *~

c0, 415-074-3314,
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Locned onhe comnet of Dbt Eat Obland Country, Romeo whoch reas Rochster a Rerneo Roud (22 Mile) Clowe 10 Addison Quku Bk 6
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