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BUSINESS MILESTONES

This wlumn highlights promo-
tions, hirin,

and Utllization luwlm ard Fel.
low of the A College of

and other key business nows with
Farmington-area connections.
Send & brief blographical summa-

— Including the towns of resi-
dumy and emplaym:nl and a
photo, if possible, to: Business
Editor, Farmington Observer,
33411 Grand River, Fannington
48335, Tho Obscrver's fax number
[s {810) 477.9722.

Mark T. Boonatra, an attomey
from the law firm of Miller, Can-
fleld, Paddock and Stone, P.L.C.,
and a litigator with the firm's De- *
trait office, was elected to a threo-
year term as a member of the An~
titruat, Franchlalng, and
Regulation Section. g

Patricia Tomple

kickoff luncheon. 8
Temple as been Temple

employed in tho Information Ser-

vicﬂ Deputment at Wobb World

Hills for 11 yun Aa a Business
Analyst specializing in produc-
tion and materials, she helps fel-
low employves resolve business
problems through the uso of com-
puter and communlcations tech-
nology.

lnglon Hille ha.
been named Imme-
dinta Past Presi.
dent of the Michi.
gan Podiatric Medi
cal Association}
(MPMA), tho state-8
wide organization of Borovoy
physician specialists of the foot
and ankle. He began his two-year
term on Sept. 29.

Borovoy is a graduate of W-yno
Stats Unlversity and the Ohio
Collegs of Podlatric Medlcine, He
is a diplomat of the American
Roard of Podistric Surgery, Amer-
ican Board of Quality Assurance

Foot and Anklo Bur[aonl. He was
named Podiatrist of the Year in
1995 by the Southeast Divislon of
MPMA and recelved tho ﬂhlnlnl
Star Award in 1993,

Michsel Gerber, D.P.M. of
Farmington Hills bas beon named
to the Board of Directors of the
Michigun Podlatric Modical As-
soctation (MPMA), the statewldo
otganization of the physician spo-
ciallsts of the foot and ankle. He
was olected to his term in office
Sept. 29

Gerber has boon Involved wllh
the MPMA for 14 yeams and
vice president of the Mlccmhl
QOakland Division of the MPMA.
He s a graduats of the University
of Detrolt and the Ohlo Collegs of
Podiatric Medicine.

Gerber Ia a board certified by
the American Board of Podlatric
Orthopedice, American Board of
Foot and Ankle Surgeons and a
Fellow of the American College of
Foot Orthopediata and the Amerl-

can College of Foot and Ankle
Surgcom

Steven Blnder, D.P.M. of
Farmington Hills completod his
four year term as secretary of the
Michigan Podiatric Medlcel As-
sociation (MPMA), the atatewide
organization of physician apecial-
iats of the foot and ankle.

Binder {s chair of ths Inveat.
ment Committee of the MPMA
and serves on the Memberuhip
Services Committec. He is a 1883
graduats of Ohlo College of Podia-
tric Medicine.

Binder ls on tho otaff st Pontlac
Ostzopathic Hospital whers ho is
vice-chair of the Department of
Podiatry.

Marle Dolowsky, D.P.M. of
Farmlngton Hilla completad her
term on the Board of Directors of
the Michigan Podiatric Medical
Association (MPMA), the state-
wide organization of phyaician
specialists of the foot and ankle.

Sho was named Podiatrist of
the Year in 1993 by the MPMA
Southeast Division. She i3 a grad-
uate of Wayne State Univenity
and the Schell College of Podia-
tric Medicine.
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$20 000 over 10 years

$ 29,667

$ 228

Options are plentiful for accruing annuity

Second of twa parta.

L&u annnlty will

somo common

optlons: .
Straight, Ufe
annulity, You

roceive on in-
come for aa long
as you live. How-

Ph.p over, thero are no
srainasmemeee  pAYyments  to
anyone after you dle. This type of
annuity contract ls sometimes
called a “pure” annulity. You get
payments for as long as you live
— no more, no less. This type of
annulty provides the most income
per dollar of purchase money. It ls
recommendod for xomeons who
wants the most incoms possible
and either has no dependents or
has taken care of them through
other means,

Lifo annulty with period cor-
taln. You recelve an Income for as
long as you llve. If you dle within
a certain period afer you start
getting paid, your beneficiary wiil
get regular payments for the re-
mainder of that period (usually 10
or 20 years). Because this policy
contains an added benefit, the
amount of monthly income per
dollar of purchase money Is less
than with a straight annuity.

Under a mﬁab annuuy, the

£
iD MITTHA

pald. Hero aro,

directly to the market values of

* the investments and wili vary

during the payout perod,

Costa
How much you pay for an an-

.nulty depends on  how much

monthly income you want to
recelve, your age when you buy
tho annuity contract, and when
you want to start recelving In-
come, It alse dependa on how you
wish to make your payments — in_
a single sum or in a seriew of pay-
ments. Por a single-premium
deforred unnu!ly. the smallest
amount of a

Some companies charge a amall
annual waintenance foe, perhsps
in years in which no premium
payment {o mado, under a flexible
premium retirement annuity,
Such feen, as well as tho sales
charge (if any) are deducted from
iha accumulated contract value.

and nasct 3
ment foes are common under vari-
able arnulties.

Immedlate annulty contracta
cannot be surrendered, and there
ia no contract value na auch. Ac-
cordingly, sales charges, surron-
dor charges and maintenance foes

company may sccept can be
$2,600 to $10,000. For a flexibla
pnmlum retirement annuity, the

y may accept paymonts of
!eu lbnn $100, although it may
requlre more In the firet year, You
should annulty

arenot
Loans. Somo contracts let you
borrow egainst your accumulated
contract contract value. You may
2130 be able to use the annuity as
collateral for a bank loan.
Intereat With dafcrrod annui-

offered by different companies,
since sales charges, eurrender
charges, interest ratcs and pay-
outs can vary.

Sales and Surrendor
Charges. Let's take a look at
deferred  annuities first. Most

compenies offer plans that lwy no

salen charge. They are called “no-
load” plans; Instead, you may ba
roquired to pay s surrender chargo
if yeu docide not to keep your con-
tract. Surrender charges typically
decreaso to zoro after fivo to 10
yoars from the dats of lasue of the
contract or from receipt of a par-
ticular premium payment. Bomu
fes weive tho

tlos, aran-
tos the intercat that wil be credit-
od to your contract vnlun, Every

for life in retum for a payment of
$169,060 )

The following table gives exam-
ples of monthly life Income at 65,
with 10 years certaln, that might
result from paying various
amounts into a deferred annuity
contrsct for different periods of
time. The examples are based on
contributiona of $2,000 a year
paid annually and illustrative
rates for men published in 1992,
Aleo, for purposes of this illustra-
tion, It accumulates at 7 percent
per year. Taxes are not (actored In
elther before or after retirement.

How about taxes?

When you buy a deferred annu-
ity, the intercat ted 1o your
contract builds up free of current
Income tax., Once you etart to
recelve a monthly payment, how-
ever, the gavernment begins to tax
the lated interest. Part of

contract
guaranteo. The company, l.yplcal-
Iy, credits Intereat at rates higher
than the guarantee, as its invest-
ment results permit, and it may
provide short-term guaran
rate or rates.

With an [mmediate annuity,
you will be told et the time of pur-
chase exactly how much money
you will get and when you will get
it.

Shopping for an annuity
ch company prices annuities
In 1695, a 65-year-old

money is

common stocks or other equity
(ownership} Investments. The in«
come you recoive will bo linked

chargo if the Interest rate being
.credited to the contract falls be-
lcvu apecified lovel.

woman buying an immedlats an-
nulty could receive Incoms of
around $9.000 to $10,000 a year

cach payment will be intercat and
De taxed as ordinary income.
‘Tha other part is principal and s
not taxable. This Is trus of both
deferred and jmmediate annui-
tlea.
If you withdraw money from
your annulty before age £9%, the
lnlmut you have cnrnnd, on your

mul

beforo the prlncipul and fs subject
to persanal income tax. In addi.
tion, there is a 10-percent penalty
tax on such premature withdraw.
ala, except in certain circum-

stances, such as disability, death,

or conversion into a lifetims an-
nulty.

More Than Mutual Funds —
A Whole New Way To Invest

Discover The Fidelity Investor Center
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Finding us is as easy as
1,2345678910.

AL Fidelity Investments, we took the commit- And Helpful Information
ment lo excellence that’s beiped make us what Without Sales Pressure
weare today and put it to work In creating Youcan Ir/m:ldns 2n appolntment for
anew and better uay fo incest, It starts twben afroe lio review, Mw,pﬂuﬁnwm(.
you visit one of our local Investor Centers. station software, m’ghhdpymm;dhlﬂ We're here for you. And there for you. For after-hours questions, you can call
1 scenarios to assist wi ning este Everywhere In your community, With our nursing advice seevice and talk with
{;hdmm]?iﬁn;,e Investments ing, even showing you potmuzllmpausof 10 g?':]mc, ncn)r you, you're ney\-" more an experienced nurse who has immediate
fou’re Looking For taxes and inflation on your kmestments over time. than 15 minutes from llenty Ford care — access to your medicat information. And
o Choose among a full range of mutisal funds, N“l“ﬁd‘ﬂ'“’“mm for marketinfor- anytime of the day or night. shoutd you nced hospltal care, ask your
mm}ymﬁmmofmm mation sich as Value Lne and Standdard & Poor's ytine y or man d bout admission (o neathy St
from olber companies. mmmww‘mmdwmm With our expansion zt Henry Ford ncmrla out admission to nearby St
popular enersthatcan seyou wc'Il{oanon providing just as much - or as littie - Medical Center-West Bloomficld, we can Ju.v.‘pl;ls Ilzis[:iul;:)akl:r;d. :’hll;on ‘im!ky
* Discount brokerage d [{ . ospital or Heney Ford Hospital.
up10 76% . full-cost brokers.! Mostof al wum?“ Yoo, comborule addition to tcenal ;c(ll'l‘clnc. e e !pacz. more ph)l',ﬂ:lnns.
© US. Treasurfes, ennuitics, no-monthly-fee asset moqﬁmfomﬂdngabmn youur most OB/GYN, pediatrics, derma- more scrvices, the same high levet
‘ managrment accounts and more. Onancial goals, tology, eye care, orthopedics of carc... this Is Henry Ford
BY ! D [P

Medical Center-West Bloomfield.

Find out Just how much more

accommodating we are, Stop by
and sce us, For a Henry Ford
physician, call 1-800-6336468.

and, of course, 24-hour emer-
gency care, we offer neardly
150 physicizns in more than
38 speclaitles ~ alf
undcer one roof:

Visit Or Call A Fidelity lnve‘stox' Center Today
: Southfls!d Investor Centsr ~ Blrmisgham Investor Conter
Fm?:‘a.n.' LouAml‘lEmM rth Woadward Avenun .

1-800-544-9797

HENAY FORD
MIDICAL CENTER
West Bloomfield
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"3k Keme You Can Trart Fov Complote Hantth Care.
8777 W. Meple Road, West Binom[fierd, M1 48220
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