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Time to get ready for
the homebuying season

m Now that tho holidays aro
SHOPPING DPast, It timo to begin tho
T omebuylng season.

While spring and sum-
mor still are the busy times
for house sales, now e the
time when many people
make the conucious deci-
slon to start looking for a
new house. If you'ro one of
those people — and this
wlll be your firet house —

DAVID C.
Muuy thero are some quostions to

ask yoursolf to make eure
you are in linancial position to buy the
house you want.

Do you have a steady job?

WWhen consldering an applicant for a mort-
goge, most companles focus vory scrlously on
this quostion. Goneraily, If you have boen
working at the same job for two years or
more, you are considored to have steady em.
pluyment. Howover, the two-year employ-
ment guidelina s not a hard and fast rule.

If you huve been working continuoualy for
feus than two years, the lender may look for
an ecxplanation. Moybe you wore recontly
discharged from the milltary or just finished
school. On the other hand, your wark may bo
geasonal and you might have gaps between
seauons. Most mortgage lenders will take
theso factors inta account when evaluating
your applicatlon. Also, even il you have

changed jubs uvor the pnul lwo years, it will
not fac-
tor il you have -uynd in tho same lne of
work. The [mportant thing s that you show
the lender a conslatont and stable employ-
ment history.

However, if you have lust a job for a reason
such os txcessive abaences, have long gaps
in your employment record or have dips in
your incame level that are difficult to ex-
plain, you should probably delay buying a
house until you can demonstrato & stable
waork history.

Do you pay your bills on time?

When you apply for a mortgage, you will
ba asked to list all of your debts and month-
Iy payments. How you have paid your bills in
the past gives a fonder somo Indication of

how you can be expectod to pay them ln the
future.

Your mortgage company will get a credit
report, which lista all of your dobta — from
banks that may have glven you a car loan ta
department stores that offer credit carda. 1€
your credit report shows you do not have a
good credit history, you should put off trying
to buy a house and take steps to improve
your credit profile,

Keop in mind, howover, somotimeos crodlt
reports are inaccurate. To check yours, ob-
tain a copy for yoursell. For a small fes (or
sometimes for freo) you can request a copy
from a credit reporting agoncy listed in the
phona book. If you find any errors, you can
then take eteps to have tho report

REAL ESTATE BRIEFS

Resl ostate Lriefs features nsws
and notes on p

ln nddmun. the oopywrllcd product
the ofte:

tions, office

o often

meetings and seminars, new ser-
vices/products and available con-
sumer publications, Write: Real es-
tate briefs, Observer & Eccentric

Livonia, 48150. Our fax number is
(313)591-7279.

B MORTGAGE IN A BOX

aml 1 process of
home finsncing to an my. qulck -

for the entire length of tho call.

Lenders inftially on tho roster in-
clude Comerles, First Federal of
Mlchlgln, Gnll l..kn Bancorp,
1 Bank and NBD

30 minutes or less — h ex-
perience.

“Nearly 100 percent of consumers
in aur test groups flipped over this
major breakthrough,” said Danicl
Glllwn., president of Rock Flnanclnl

Mortga, .
mus are updated at noon Munduy.
through Friday. -

s REAL ESTATZ CLASS

InaBoxls le for
all morigaga s :cnnarlol lncludlnu new

hoolcraft Collego in Livonia of-
fers o 40-hour class to satiefy a re-

Reck Financial, o residentiol mort-
gage bank, has created a simple, do-
it-yoursolf, at-homo mortgage appli-
cation kit that it maintains will
change the traditional process of
home mortgoge lending forever.

Mortgage in @ Box climinates thy
time consuming meetlngs necded at a
loual branch bank to obtain o mort-
gogo loan.

tion, FHA financing und brunled
credit lending.

¥ MORTQAGE INFORMATION

Rate Daily, a telophons servico,
(313) 876-6628, offers information on
mortgoge rates offered by at lenst a
dozen lenders 24 hours a day from
any touchtone phone. Cost is $4.85

462-4448.
———

for the atats real catate Ji-
conse examination 6-10 p.m. Wednea-
daya and Fridnys beginning Feb, 21
on campus.

Topics include brokerage, financ-
ing, vwnorahip, tazation, math, ap-
praisal and valuation.

Cost is $185, To register, call con-
tinuing cducation services at (313)

Do you have enough saved for a down
payment?

Before you aro roady to buy a houss, you
will havo to gather enough maney for a down
puyment and closing coats. The amount of
the down payment may vary, but gencrally
you will have to make a down payment that
equals ot loast 6 percent of tho purchase

price.

You will also neod monoy for ¢losing costa.
This includes costa for the title work und
ather in
acquiring a mortgage. These costs can be ox-
pensive, depending upon the area where you
live. However, sometimes the property scller
is willing to pay part of those coata.

The mortgago lender will want proof that
you have saved the money to bo used for the
down payment and closing costa. If the mon-
oy ls from a savings account, the lender will
ask the financial institution to verify the
gmount and the length of time the money
has boeen in your account. The lender needs
to be sure that you are nat barrowing the
monoy you will use for the down payment
and closing costs.

David Mully is a senior loan officer for
Source One Mortgage Services Carpomnon
in Farmington Mills. He has specialized in
residential mortgages in the Detroit metro-
politan area for the last eight years. II you
have any ar r
this column or would ltke some assistance in
shapping for a house mortgage, you can call
Mtu ;‘g (810) 488-7664 or fax him at (810)

188-75!

Making it happen:
Mark Bolitho,
Matt Schwanitz
and James V.
Clarke expedited
renovation of
Pontiac Area
Transitional
Housing's newest
wnits.

unit

uplex ugde f 24th

Pontlac Area Tran-
eitional Housing now
has 24 units with a
complete  revamping
of a duplex on Hovey
Street in that city.

James V. Clarke,
vice prestdent of Rob-
ertsan Brothere
Group, Matt Schwan-
itz, vice president of
Giffels/Webater Engi-
neers, and Mark Bal-
itho, awtier of Skcrllng
Millwork,

project  with a
$120,000 grant.

The entire duplex
was_rchabllitated In.
cluding & new rool,
siding, hesting, elec-
trical, plumbing, win-
daws, appliances, fiz-
turcs, carpeting and
paint.

Each unit has a liv-
ing room, kitchen and
dining_arca on the
main floor, two bed-
reoms and a hath

tered and supervised
the renavation, saving
thouaanda of dollars
in the process.

Tho Michigan State
Housing Development
Authority funded the

upstairs and a basc-
ment.

Two single mothers,
cach with a child,
have moved into the
units for up to two
years while they

receive job training
akills and learn to
self sufficient.

One third of their
income goes to rent
until they gradunte
into a permanent
housing lifestyle.

“The cxperience of
renovating 17 and 19
Hovey was very
rewarding,” Clarke
eaid. "PATH's philos-
ophy is that if you are
going to receive help,
you must be willing to
help yourself. My re-
novation cfforts arc
mirrored by the efforts
of the PATH resi-
denta.”

Other volunteer ef-

fortse were turned in
by the Jewish Federa-
tion of Metropolitan
Detroit, Church of Je-
sus Christ of Latter-
day Saints, Keith
Bennctt, Bill Prewitt,
Patrick Deighan, Rick
and Lissie Rassel and
Amy Versacci.

PATH is an affili-
ate of Lighthouse of
Oaklond County, a
non-profit human ser-
vices agency.

=

Bu.lr\ 1994, thes
Riarindyedmrroiier

CEN‘I’URY 21 TODAY

GOLF\IIEW AT OOPPER CREEK

WI'\D dﬂl\q
um-ly morn mm troplaca, horary, two Sull & two hal batns. trushed
10,000 (¢

1088 whaae lormuca
10OM W Benpkace

backs o Leod 4103
chon. basomont.
of 12 Mea.$101,500.

presents these
fine homes...

Each ollice is Indopsndenlly owned and oparated. .

BIRMINGHAM

somzwwmmmmmmmpmmuusxm oftors |
mmwmm

mu
CENTURY 21 TODAY

(e i
SQUTHFIELD

Lovely tanch win iniaa bediooms, liepiace and partaly tavshed
hachon, landtscapng. I

CENTURY 21 TODAY

N

(mo) 647-7321

hargwood hoors. beauthl
{810) 647-7321

(G343)
CENTURY 21 TODAY

FAHMINGTON HILLS
Lovely four budroom 24 bath cokonul backs 1
Asae $ute with access 10 hol b Lumdy 100m wilh fwoplace. kNN wih
walk-n pantry, Sbeacy. hardwood floors and many updatos $230.000

{810) 855-2000
TV ;

(810) 855-2000

commons has fest 100r

LATHFIUP VILLAGE .
SpacKas four beckoom, 27, bath colonaal ofur Mastor Sude, lamdy room
an h liepaca, lnshed b ba:umer\l uuchod Gursga. scuty sysierm.

CENTUHV 21 TODAV

™ (810} 6477321

\

“
CENTURY 21 TODAY - '{810) 85

Relocation 1-800-458-7356

Orchard Lake at 12%: Mile

(81 0) 855-2000
We're Commiitled o Excellence.

1.»«:

mnumammscu
lour bodroom, 2°

‘colorsal leatures I.\mty fo0m with

Loty Lpdaf
mw lloouc\o e o, m o oo macho garage.
CEH'I'UHV 21 TODAY

‘many mora
{810) 647-7321

5-2000

Telegraph &14 Mile

(810) 647- 7321

uvu

internct homcpage —#= hitp://www.Intcrest.com

Survey Date 2/12/96

@bserver &5 Eecentric

MORTGAGE
MARKET

$347,000

FOXCROFT

Maple & Telegraph « Bloomfield

» CHOICE LOT * NEW ROOF

* 3 BR/2 BATH o NEW HEATING/COOLING
« 3 FIREPLACES + HARDWOOD FLOORING

« SCREENED PORCH  » CUSTOM WOODWORKING
« 212 CAR GARAGE  » NEW SECURITY SYSTEM
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