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Housing keeps pace wi

Bulldera apparently are leam-
ing that spoculation doesn'’t al-
ways pay.

Amorica's housing industry has
marched In lock-step with de.
mand over since the residential
canstruction excessos of the 1080
and the economic rocesslon that
followsd.

During tha past five years,
homebulldera have oporated at n
pace nelthor far ahead nor far be-
hind the rate of conatruction noc-
c¢usnry to maintaln balance In
supply, reporta U.8. Houslng
Markots, a tracking service based
In Livonia,

During tho 1880a, hamsbuild-
crs pulled permits for an average
of 1.4 million units per yoar, the
servico raported.

That ranged from a low of
986,000 in the 1881 recenslon ysar
to a high of 1,8 million at the pask
of multi-family faver n 1980, the
Inst year of genorous rental prop-
orty tax sheltars.

With an estimated 1.3 million
resldential unita permitted in
1995, the last flve yeara have ssen
nn annual average of 1.2 million
unita authorized natlonally.

Household growth, meanwhile,
haa averaged 1,1 million for the
name Mva yoar period, U.8. Hous-
ing Morkets indicated. That fs
very much in balance with the
wupply of new units, cspecially
when Laking Into account average

igan, howsver, are atill dependent
on the auto Industry — but get-
ting better.

“They tend to learn aver tima,"
Bragg said. “They tand to depend
loss when theres good times roll-
ing that it will go on forover.”"

1 the country avoida recesalon, .

the rato of household formations
will incrensé to an averagv of
about 1,26 milllon households an-
nually during the neat five years,
U.8. Houslng Marketa projucta.

And thero will ba a growing do-
mand from maturing Baby
Boomers for second homes.

The groatost household growth
in tho past five years has been in
the 45-to-85 age group as tho first

wave af baby Boomers arrived.

‘Thia group Includes nearly 3.3
million more householdu than |t
did in 1890, the servico reported.
About 76 percent was in the
homeowners category, just 25 per-
cent renters, aa might ba expocted
framn a middle-aged group:

Now, persona born from the
early 1060s to the ocarly 1970s
havo moved Into the primo years
of thelr household-farming activi-
t)l']. U.8, Housing Markets Indicat-
o

Theae 25-ta-34 yuar olds have
in tho last fivo years left rentals to
purchase houscs at a greater rate
than the preceding gencration,
which was stymied by rampant
housing inflation and high inter-
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Soclal trend: The tendency of unre-
lated and unmarried persons to dou-
ble up and form a single household
has been increasing. That doesn't do
much for residential builders now,
but represents potential for growth.

HYousohold growth has aver-
aged 1.1 million for tho'same
five yoar period, U.8. Housing
Markets Indicated. ThatIs very
much In balance with the sup-
ply of new units, especially
when taking into account avaer-
ago demolitions of 70,000

th demand I

"3,000 DISCOUNT

hink buying a new home has to empty your pockets? Think again.

Ifyou p anS.R.J y spec bome at Hickory
Creek befare March 15, 1996, you will reccive  $5,000 discount. How's
that for a nice bonu?

demoalitlons of 70,000 units per cat ratcs in the 1980s. ‘This ity of detached site condominium homes in
ynlr? ; pe Doubled-up living arrange. RIS per year. Northville Township is a neighborhood of mai Py

L 2
I;ulAlefrtnl:luunul" hnlnnc-;nlI m?wc;!;l:: ments, l:a(iludll.‘r‘l" lpu far!nu.tllnn :; designed to be appealing to your lifestyle A wide varlety of ranch, '
for the financiel health of the in- d adulta, hen | 3 and two-story plans feature soaring vaulted and cathedral ceilings,
dustry. over the years and lsn't particu- IMMEDIATE OCCUPANCY!

Buildera in the Midwest proba.
hily have been better than thosa in
4.xlhur parts of the country at

larly good news to the hemebuild-
ng Industry.

on h hold furmation
rather than speculation on a more
consistent  bpsis, sald Brian
Brogg, editor of U.S. Houslng
Markets.

“It's the conservative nature of *
business here,* Bragg said. It
tends to be more blue collar, tzad-
itional, Don't get too wild."

Buildern in Southeastern Mich-

Historically, thoso living ar-
wero wid, d only
in hard economic times.

In the last dozen years, dou-
bled-up houscholds have grown
from 3.9 million ta 5.2 million,
from 8 3.9 share of all houscholda
in 1083 to 5.2 last year, U.S,
Housing Markets reported.

“It certainly takes away fram
prosont demand,” Bragg eaid.

3 Bedroom Ranches

. ‘GRAND OPENING &=

Located in Troy!

LIMITED OFFER ONLY |5 LOTS AVAILABLE...
AND THEY'RE GOING FAST!

from §159,800
| 3 & 4 Bedroom Colonials
from $169,900 @ o 770 9%
Call 810-619-9248 2T 2zl”

HOOLS

Cuslom Homes in Brighlon's
Exclusive Eagle Ravine Communily

Deamatic apen mach plun with high ceilings
features great roam with fireplace, formal
dining room, gourmet island Kirchen with
auk Moo, 191K sep. 11, Designer-decorated
buildee’s mndel. $230,900. .

Elegant apen ane-and-a-half story plan wilh
smnin Onor master suite, Great oam, library,
firepace, forma) dining room, gourmet
istand kitchen, two hedrooims and Iofi
upstairs, Walk-out Jower Jevel, 2600 sq. 1.

S1ill time ta choase enlors, $269,200,

Stunning ranch home plun with nany uxu
features, Great roam, fireplace, farmal dining
rosnny, gourmet istand kitchien. Main flaor
Jaundry, deck. 1900 sq. fi. StV time 10
chonse calurs, $232,94,
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Buklog 4 O bgeem (i

Calt {810) 227~9800 or
(B10) 737--3553
for more information,
Open dally 12 a.m.-8 p.m., closed Thurs.
Located off Spencer Road, batween
Pleasant Valley and Old US-23

Slnp putting off your dreams for 8 new humo
and a better life, because right now you can have
both, al & price you can afferd. Choasa from
exciting attached or detached condominlum
styles with 7 unique floor plans. Just four homes
remaln in Phase Vi at low close-out prices. Phase
Vil is under way and if you hurry, you can beat
1196 price Increases, Best of all, st River Pines
you'll enjoy & carefres condominium Iifestyle. Get
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Locatrd at of
9 Mile and Liraka Rosds.
Open dally 16 pm.
Weekends noon-8 pm.
({wrd Tiun)

Call (810) 474-1080 oy

the home and the life you've beon walting for: Today.

wood-buming fireplaces, intriguing art niches, plant shelves and many
other custom details designed for 1oday’s lifestyles, Homeites ideal for
walk-out designs with water or woodland views.

At Hickory Creek, you'll know you ase getting a home of impressive
styling, enduring beauty and superios quality, because every
S.R. Jacobson home is built to meet the highest standards,..yours.
After all, we didn't become one of Michigan's largest builders by
delivering empty promises,

PECIA e 1 | DETACHED CONDOMINIUMS
”Ncm‘ﬁ oo HOMES FROM $217,000 o
0 HRmES 1n Inven - y Located off Beck Hoed Just arth of
' ¢ a0 | Six MUs
LR A Sl #Ale Mooy and wekent
" UHITED CARITA . . 1o 530 pen.
: + FIHAHCIA 4] (810) 3487678
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Visit our web page at:
http://oeonline.com/realnet.htm|
and connect to:

R
REALNnat:
[ —

YOUR HOMETOWN NEWSPAPER’S NEW HOME SELECTION SERVICE.
You're going to love the range of listings. With a click of your mause
you can find just what you're looking for—from location to number of

baths. This is a service that definitely is worth a browsel

And if you don‘t have software that will get you there, we can help with

that, too. Just call us taday and ask about O&E On-Line!

313-953-2266

An slactronic satvice of Tha Obsorver 8 Eccentric Hewspapeis




