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Choosing the right market index

—— Mutual funds

aro often com-
parod with
“benchmark in-
dlcew," or market
indices that are
Indicative of the
types of Inveat-
monts  mutual
funds own. But
i AR what is behind
81D MITTRA a\ue indicoa?
PAD ero {s some
—arms———— background in-
formation about a few of the moat
commonly used Indices:

Do:: Jones Industrial Aver-
o
““'l’ha Daw," developed in 1884,

While the Daw is bettor known,
many professionals constder the
S&P 500 to be a more accurate
measure of general stock markst
activity. The Index includes 500
af the natfan's largest stacks from
u broad varlsty of industriea like
industrials, financials and utlli-
tien. It represonts about 80 por-
cont of the total market value of
all tloch on the New York Stock

Even tho porf
of the S&P 600, however, le domi-
nated by the I‘ununul of itw largest
stocks. Funds that invest hoeavily
in asmaller and mbddlo-sized
stocks, thereforo, do not always
rally fust because the B&P 600 {s

on the tise.
Incldentally, whilo Dow is bet-

is the oldont markat index in lhe
United States. Currontly, tho Dow
containu 30 stocks thet, in the
opinion of Dow Jones' Wall Streot
Journal edltars, are the industrlal
giants of Wall Strect. When the
Duw goes up, conventlonal wis.
dom suggesty thnt l"VBIlllrl are
weeking the

tor known, the S&P 500 ls conald-
ered to be a mare accurate mea-
suro of market activity.

‘Botg,ndard & Poor's Mid-Cap
The 8&P 400 1s similar to {is

uhlur slbllng. the S&P 600, but ia
to track

with large, woll com-

panies, ospeclally thaso that pay
dividends. 'hmlully. the more
large, ying stocks a

such as
Dell Computer ar Tyson Foods,
Ihnl have not yet. xlmlunml tathe

Russell 3000 Index

This index ts compesed of 3,000
large US companlos, as doter-
mined by market capitalizatlon,
The index rupresonts approst-
mataly 88 percent of the US
equity market. The average mar-
ket capltalization ts $1.74 billion,

Russell 1000 Index
This index conslsta of the 1,000

b liats. A to

P!
fund owns that are included in
the Dow, the better It performs
‘whan the Daw rlses. Incidentally,
the Dow Index represents npprox-
imatoly 88 percent of thy market
value of all publicly traded
atbcks.

Standard & Poor's Compos-
ite Index of 500 Stacks

Web sites

w ry Manth. We sll
B Rgl  knew that, didn't
wa?

Hnwevor, in

B&i'. the vast majority of the
atacks in the Index have market
copitalizations (or total market
valuo) of boetween $300 milllon
and $3 billion, The S&P 400 way
introduced in 1891, and it s do-
signed to he o more accurate
benchmark for mutual funds (lhu%

ber and size, technology stocks
{such a8 Microsoft) tend to domi-
nato the direction of the index.
Funds that hold Iarge technology
welghtings often reflect tho per-
formance of NASDAQ,

Maorgan Stanley Capital In-
ternotionnl Europe/ Asia/ Fer
East Index (EAFE)
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honor women’s history month

reau/PR/Date/chs-60.txt.
“Women's Exhibitian” has in-
formatian on the achlevements of
21 women produced by the Na-
tional Library of Canada. Point ta
11up:lll‘www.nlc-hnc,u/dixlnmjl

htm

for
thie culumn, P've
loamcd that in
Canada, Women
in History
Manth is ob-
served in Octo-
bor. 8o aur
Canadlan friends will have to
search the archives for Numina-
tion. A starting place is Women in
Alberta and Baskatchewan Histo-
ry at htip://mesna.ccuregina.ca/(
tilde mark)moguiree/,

Onio sousce of illumination is
the Encyclopedia of Women's
History crested hy a group of stu-
dants, grades K-12. Encyclopedi-
s and rofarence sources are found
when  you point to  hapi//
www.teleport.com/(tilde)me-

EMORY
DANIELS

Learning in Motlon has o top
10 liat of WWW sites with o
streng educational perupective on
women's history. The sites wre
updnlcd monthly so visit nnd rr.'
visit htt
www.learn.motjon. cam/llm/llnks!
linkmain.

Another top 10 link list is
malntained at NetWatch by Pa.
tricia J. Walsh, webmaster of The
Women's Wely InfeNet. The st
points to content pertalning to
women's issues or the sites are
run by women.

Point to http:/i
www.pulver.com/netwatch/top-
ten/1t13.htm and you will find &
list of home pages that includes:
Andria Hunter, a national fcs
hochy memlm’ of ’tlw world

nlnulwnmun htm}. Studenta are

to i submit-
ting articles on women's histary.
Alu at this site sre other wom-
en's history links.

Statistical facts for Women's
History Manth sre provided by
the populstion statistical infor-
mation ataff of the U.B. Census
Buresu at a Gopher site accessi-
ble at gopher.censua.gov:70/0/Bu-

team;
BizWomen, an Inl.erlctwe experi-
ence for women in  business;
Women's Wire Magazine; Women
in History; Cybergrrill, a wearch
engine that includes sites by
women or wamen's {ssues; Wom-
en's Resources on the Net; and
Planct Women.

You might think me a liberated

man hecauso | know abaut Watn-
en's History Manth. Sorry to di-
sillugion you but this special
month was hrought to my atten-
tion by Len Raberts of O%E On.
Line, retlred holiday wehmaster
who now opecates o home page
called “Somu of the URLs I've
visited this week.” The site hus o
Jinting of URLs far the current
week and an archive of past
weeky,

Roberts has collected so mony
women's histary month links that
it's taken him two weeks (two
pages) of links. Point to hitp://
aconline.com/(tilde)lenrl fvisit.
ed.btmi (that's numeral one {1},
not letter 1"} and check out the
weeka of Feh. 10 and Feb. 26,

Seme of the topics are 109th
Century Women  Writers, 4000
Years of Women in Science, Cal-
endar of Women of Achievement
and Herstory, Florence Nightin.
gale letters, Her Own Words,
Murses in WWII, TAP: The Ads
Project, WIC-Women's History,
Women and Computer Science,
Wamen Artists Archive, Women
of Science, Women's Land Army,
Virtug! Sisterhnod, Wamen's
Link, Women's Sufferage Be-
tween the Wors, and Women's
Weh. The URL is htp//
cruz.satr.ua.edu/4000WS/
4000WS.html.
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tronic suppart netwerk dedi HOTARY

to strengthening and nmgml'ylnu
the impact of feminist

Holary Sarvice and Bonding Agency. Inc
T SE

through prmmmun of electronic
mmmununlmnu use within tiac
ulnbul wamen's mo
There are links to prior
dus, meet the press, initiatives,
whut's new, join us. The site is
available in Chinese, French, Ger.
mon, Japunese, Rusaion and
Spanish us well as English. Point
to hitp:/iwww.ige.ope.org/vsister/.

S0 you were wondering how to
vhserve Women in History
Month. Now you know.

You can direct questions o
Emaory Danicls by E-mail at
emory(@oeanline.com or fax num-
ber 691-7270. Ta sign up for O&E
On-Line, dial (313)691-0903, at
“fog-in” prompt type “new” and
at “Key:" prompt type GLENY2.
Past columns may be accesscd an-
line at htp:/fuconline.com/(titde

BUSINESS MILESTONES

fhll'noluum highlighta promo-
tions, transters, hinngs and other
key personnel moves within the
0Oakland County busingss com-
munity, Send a txief biographical
SUMMArY - including the 1awns

promoted David Youngs to ac-
count executive. The Auburn
Hills resident had served as loan

officer prinr o the appeintment.
ITT Cannon hes
nlmcd Gregory L.
Ro-

of residency and

and 8 black-and-white photo, if
desied — to: Businass Edilor,
Onserver & Eccentnic Newspa-
pers, 805 E. Mapla, Birningham,
Ml 48009 Our rax nuinber is

Public Relstions as
an account supervi-
sor on the Cadillac
Motor Car account. ¥
Wilkinson comes to

Wllﬂnm

the agency from
Motor Magaxine,

wlwn hs was :-dnor for the last
Bob-rl L. B

Bchwarts of @
Bloomflsld Hills g8
bas the Jaw

in public |
corpnn:‘-

finance and

ﬂnllnauﬂlwmﬂeldihlhomu
nited Copitst Financial in

Bind:-m Farms has

Tod Efros to vioe presidest

Flm-Sy!vnhhmidml.hu

aod

of
chester Hills 83 au-
tomotive ssics
manager for the

ule- ond sales Nystrom
management pouluon- with such
jes an Texss [
Ine, Dana Corp., Wamer Electric
division, and Goodyear Tire and
Rubber, Motor Wheel division.

Corp.,
deq:MTEC)
nounced

of
been promoted o
#cu b p;uldi.nl,
ort mericap
sales. bas Egerdal
sales mannament mponubl[uy
for all MTS Nosth American
’l't:-ln; and Simulation (MT&S)
83

Plante & Moran, LLP, bas pro-
moted Youmans, CPA
o tax associate. Youmans o!ned
the firm a3 & member of
stafl in 1993, Slnlnbuodmdu
Bloomfield H l‘)oﬂiu and ape-

PARKING MAN
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FSVCHDLOGICAL & ASTROLOGICAL PAOFILES

hitp s:aeoning com’~iileiny

REAL ESTATE
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Century 21 at he Lakes hitp:rioeontine ¢ fml
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