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ROCHESTER HILLS
<2 Car anached garage
+ Sprinkler systems » Landscaping included
+Walk out sites
+ Wooded lots « Pond

From §$174,900

1665-2300 square teat a7

tosed Thutsdayl)
PFF Auburn Rd. between Adams & Crooks

[t APEN OAILY & SUNDAYS 12.00-6.00 PM B
d Al

BY JOHN D MCCLASN
AP NIBEPEATURER

WASHINGTON (AP} —
Builders lgnored bad weather and
a weak economy to hoost new
home construction in January,
but the gain failed to vraso a De-
cember loss that contributed to
the first annual decline since the
lust receasion.

The Commerce Department
aaid Feiday that new construction
of homes and spartments roae 4.4
percent last manth, to a 145 mil-
lion seazonally hdjusted annual
rate, after falling & percent in De-
cember,to 1.39 milllon.

December's decling cambined
with weak builder aciivity earller
in 1985 to drive houting atarts
dawn 7.3 percent for the year, to
1.35 million, the first drop since a
15.1 porcent plunge in 1991,

The repart combined data from
December and Janusry, which
had been postponed by the partinl
federal government shutdown at

tho end of the year.

The January advance surprised
moxt analysts who had expocted a
second straight loss becsuse of
the weather and consumer anxioty
aver job and Income growth that
many believed would offset falling
martgage rates.

“Givon that we had a January
blizzard, that the econemy is
weak, that inventorles for homea
are high and sising, it's aurpris-
ing, to say the least, that starta
were up in January,” sald econo-
mist David Leresh of the Mort-
kuge Builders Association.

Leteoh and many other ana-
Iyata beliove the housing industry
will improve gradually aa the yoar
continues.

“1 think we're posed for strong
home sales In the spring and
through the summer,” predicted
Frank Nothal), an economiat with
the Federal Home Loan Mortgoge
Corp. “That's predicated on very
law mortgage rates and an oxpect-

ed economlc pickup as wo got to
tho second quarter.”

Freddie Mac, as Nothaft's com-
pany In known, sald rates sver-
aged 7.08 percont ln January, well
bolaw the 8 percent when 1895 ba-

gan.

The monthly payment on &
$100,000 mortgage with a 7 per-
cent interost rate 1» $665, whils
the payment on the same loan
with 8 8 percent rate In $805 — 8
savings of $140.

Still, fow slgna were evident of
any imminent pickup.

A Nllinnlr Ansociation af
Home Bullders membership sur-
vey in early February sugges!
builders romain cautious about
the housing outlook.

And another gauge of future ac-
tivity, building permit applica-
tlons, fell 7.1 porcent in January,
1o a 3,37 miilion annual rate. Per-
mits roas 2.1 percent In Decem-
ber, to a 1,48 million rate.

Single-family atarts, about 80

Building starts were up for January

porcent of new roxidentisl con-
structlon, rebounded by 1.4 por.
cont in January, to a 1.13 willion
rate, aftor declining 1.2 percent a
manth earlier, ‘This sector is par.
ticularly sensitive to interest rate
changes.

Canatruction of apartments
and condeminiums, an often vola-
tlle component, shot up 18.7 per-
cent in January to a 314,000 rate
afer plunging 18.2 porcont the
previous month.

Regionally, starts jumped 160
percent in the Midwost in Janu-
ary, to n 346,000 annual rate, eras-
ing a 6.9 percont drop In Decem.
Lor. In the West, they shot up
15.2 percent, to 385,000, after

limbingd.3 porcent in Decemb
They rose 5.6 percont in the
Northeast in January, to #5000,
but falled 3o wipe out a 12.8 per.
vent decline a month earlier,

But in the South, they slipped
2.6 percont, to a 610,000 rate, aftor
dropping 7.3 porcent in Dec.
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Kids lave the kitch-
en. That’s where the
action s tand the
snacks, too). But in
mont  kitchens, tou
many cooks can create
chuos and gridluck —
depending on the
amount  of  walking

spuce and wha has
first dibs on the faml-
ly's microwave oven
and refrigeeator.
Home economists
from Whiripool Carp.
suggest adding an
area or designating an
existing spot, prefera-

bly an faland counter,
in the kitchon and
turning it into a
*kida" comner. Dealgn
the comer to include
wit-down space, com-
pact refrigerator and
mini-microwave oven.

Stere appropriate

snacks, hoverages,
cooking utenails and
serving dishes In the
area and allow your
kida to choasa and
prepare thelr own af-
ter-schoa! troats. In-
clude some stools for
the kids to slt on

while they're cating,
studylng or sharing
the day's happenings
at achool.

Today's compact
opplionces  are  per-
fectly sized for snack
use; thoy take very lil-
tle space in a kitchen
rqom

or i
and can bo Installed

How to make a kids’ corner in the kitchen

youngsters, install a
compact  refrigeratar
on the feor, under a
counter or Into some
apectal niche designed
Juat for them.

But in o recreation
roum or callege darm,
it's u goud ldes to
clovate the appliance
by setting it on a plot.

almoat anywh For form.

BUILDING SITES FOR SALE  |=—=—==
COUNTY

313-397-1220

LIMITED OFFER ONLY 15 LOTS AVAILABLE...
AND THEY'RE GOING FAST!

OAKLAND
COUNTY
810-548-9793

City
R Bloomfield Lone Pine § 85000 647-6400
H Clinton Cass Ave. $ 145,000 641-1660
44 w H C ling $ 55000 851-4400
3 Bedroom Ranches % §l'[i 2 Franklin Willowgreen § 329,000 8514400
from $159,800 T r Harrison Twp. North River Rd. $ 138,000 547-2000
Lathrup Village Eleven Mile $ 170,000 6A41-1660
3 & 4 Bedroom Colonials Oakland Twp. Woodside Ln. $ 67,500 641-1660
from §169,900 Romeo Romeo Rd. $ 40,000 641-1660
Shelby Twp. East Pointe $ 85000 641-1660
Call 810-619-9249 Sterling Hts. Ryan 61,058,750 641-1660
Steriing His. Mound § 105,000 641-1660
Steding Hts. Hayes S 73,000 641-1660
Warren Schoenherr $ 25000 641-1660
West Branch S. Fourth St. $ 59,500 547-2000
LAKE FRONT.
~ ALL SITES 172 TO 1 ACRE IN SIZE ~
South Lyon 52402 Caddy Ln. $ 99,560 647-6400 — =
South Lyon 52409 Horseshoe Ln. $ 99,500 647-6400 « Cusiom Built Condominiums
South Lyon 52489 Horseshoe Ln, §109,500 647-6400 o Six Floor Plans MODEL OPEN:
South Lyon 52535 Horseshoe Ln. $114,500 647-6400 1.600 - 3,000 54, Ft. Sat. & Sun.
South Lyon 52595 Horseshoe L. $119,500 647-6400 R o T 2:00 - 5:00
South Lyon 26781 Johns $ 99,500 647-6400 e s Lement pally By Appt.
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on the shores of Mosris Lake.
Steps from miles of trails and

. thriving nature preserves. With
¢ nearby lake lots approaching
$1,000,000, Woodcliff is by far
West Bloomficld's

best lake front value.

Priced from the mid *300,000's

To see how other condominiums compare to ours,
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=% cut along the dotted line.
: z - « Dont get boxed in...spread owt with nearly  » 24-hour gatehouse, indoor pool, spa and
¥ ENCLAVE 2,200 sq. ft. of living space. workout center.
E w ¢ Magnificent formal rooms, * Nowvis best location, adjacent
| I | cozy den and year- By toTwelve Oaks Mall.
Located one mile wesd - : d sunroom.
o Grchd e s (810)3488866 " .
Weat Bloomfield. ) Modd open } Sneak Preview priced from $189,900 but only
(810) 683-3501 Mkl b unt] our official Grand Opening. B @




