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Houses become
more affordable

BY JOHN D MCCLAIN
ASSOCIATED PRESS WRITER

WASHINGTON (AP) _
Lower prices and futling mort-
gage rates boosted the affoed-
ability of homes in many areas
in the nation during the final
manths of 1995 and reinstalled
Lima, Ohio, as the least expen-
sive market.

“Housing affordability
improved acress the vountry
the fourth quarter as interest
rates fell from about 8 pereent
in the third quarter to below 7.5
percent by the end of the yene”
suid Rundy Smith, president of
the Nutionaf Associntion of’
Home Buitders.

The association released its
quarterly Housing Opportunity
Indlex on Wednesday with Lima,
a4 small ity in northwest Ohio,
at the top of the kist. But it alsa
showed that the metropolitun
arcas of Kansas City and Min-
neupolis _ both with poputations
over 1 millian also offered goud
buys.

In fact, 13 uf the 25 mast
affurdable markets were found
in the Midwest in the Home
Builders survey of 525,000 sales
of new and existing homes in
192 metropolitan areas. The
Northeast and South cach bad
SIX.

The West had 18 of the least
affordable markets, including 11
in Calitornia. Four more were in
the Northenst and three in the
South.

The survey found that
affordability improved in many
other U.S. murkets, the Home
Builders said, In fuct, the nation
had a 63.4 cending on the index,
up fram 61.3 from July through
September and suggesting
grewter purchase opportunities.

‘The index mensures the pro-
portion of homes sold in o spe-
cific market that a fumily earn-
ing the median income could
atford. The weding is the mid-
point, meaning half the fmilies
earn more and hall carn less.

The index also takes inta
considerativn differences in
property taxes ad insurance
rates.

The drap in rates during the
fourth quunrter would mean a
monthly savings of $35 on o
$100,000 fixed-rate, 30-year
moertgage. In addition, the Home
Builders said, the median price
dipped to $117,000 from
$118,000 in the third quarter,

But afler fulling to a two-
year low of 6.94 percent in
mid-February, rates began rise
ing, reaching 7.83 pereent in
mid-March before fulling back
to 7.69 peeeent last week.

on't miss this prestigious enchave of

luxurious homes lacated in the heart
of Farmington Hills. Only 46 generous
homesites tacked into the magnificent

The tayout: The

Khayyam has an
attractive and spa-
cious master suite.

The Khayyam: This 3420-square-foot house is notable for its wraparound porch and
unique minaret style front. It is a spacious house allowing for privacy.

Khayyam offers distinctive minaret

The distinctive finir of the 3420 square foot
Khayyam is sure to catch your eye, A wrap-
around porch, covered und railed, frames the
unique minuret style front of this twe-story
beauty.

Step inside the spacious entry, that
extends to the second level, und a roomy cont
closet and half-bath are immediately nvails
able for your guests. To the left is the stuie.
way to the second floor, und to the right is
the living reom with o bay window following
the contour of the porch, This allows o great
view of the frantal lnndscape.

The formul dining reom faces into the live
ing room, creating o generous areu ta suvor a
good meul and relax in cemfort alterward.

The rear of the din.
ing roam conven
ly upens to the walk:
in Kitchen. Here, for

lens formal dining, you have an ceating bar
and breakfast nook. The cook in the family
will apprecinte the Jabor saving benelits of
this serviceable configurntion, Other kitchen
features include a garden window, center
islund, double ovens, trash compactor and
walk-in pantry. A nice sized family room
extends to the rear. There is enough room
here to entertain the whole gang.

The isoluted muster uite in the Khayyam
is truly luxurious, In addition to the aubstan-
tind sleeping arca, the umenities include: his
and her walk-in closets, personal aceess to
the back deck, n huge private bathroom with
his and her commodes and vanities, spa and
linen storage.

Directly across the hall from the maoster
suite i o modest room thut can be designat.
ed a home office or den. Completing the Gest
floor design is o big utility roam with built-in

“A “How 10 Video” on Building a New Housé:

send $10 to Landmark I
2307-0848, Eugene, OR 9744
specify plun name and aumb
tion of plan buoks featuring our muost populer
home plans, send $20 to Landmark, or call 1-
800-562-1151.

Habstead Forest is lacated on 13 Mile Road just |
west of Halstead Read in Farming
Sales Center (810) 553-4061
Open 1-6 Daily (€losed Thuesday)
Another Fine Community By

Benivegna Building Ca. & ftalo American
BROKERS WILLCOHME

nantral woadlands and gently rolting hills.
Many accommxlate premium walk-oug
fevels. Three and four bedroom plans
range from 2,500 1o aver 3,600 square
feet and feature a choice of tirst or second
tloor master suites and wwo or three car
parages. Childeen living here will attend

Farmington Hills Schaols, ranked

amony the highest in Michigan.

Law Grand Opening pricing is only

available tor a lasited cime,

Better Hurry!

Special Grand Opening Prices
From *264,900 To *344,000.

13 MILE

Hills.

JHAGGERTY
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e Eacicts

§ A system covering homes from
000 sq. ft. to 3,500 sq. ft.

If you are building a new house an your own of purchasing a new house
fram a buitder... “You need this 2 hour & 22 minute video!”
“Your NEW HOUSE™ a video Lmuiucud 10 inform you on all the necessary
information you need ta take you: from lot purchase to finish grade.

o Listof Supplicrs « A Do's and Don'ts Book
o listof Yrade Personnel  » Building Flow Chart (For Your Wall)
« Cost Worksheets  Builder Specifications Guide

1o ordet oo videw wind sy ing blding ke, vend $59 95 pln §4 98 for shpping and

Videa Produces

handinglo:  #your New House” s S
P.O. Box 6200 - E By s i g
Plymouth, Ml 48170 %o, | tre p,
or call 1-800-209-9992 Shay,

Allow 2-4 weeks for delivery @ Add §5,00 for 2 doy delivery. .

12MILE |

1S

Q

SOUTH BAY SHORES
* LAKEFAONT LIVING

VIEWS SO GOOD
YOU WON'T WANT CURTAINS.

PN

) 1. o
A DISTINCTIVE LAKEFRONT . COMMUNITY

CLOCATLD DN BEAUTIFUL DUCK LAKE *

: Do 0T «gN THE HERART OF OAKLAND COUNTY ¢

. Lo RGhATING

HOTERSKONG

RGN E ROM E
wi b Crabe ML Iz’ 10 5 3G (CLOSED WLD AND THURL

CUARGL HUME SITES ON 1200 FT OF LARE FRONIAGL »

FIGHING SHITAMING, AL AORE *

CUERTMIVILEGE LOTS FROM 72 Log *
4 r«n;lr HONT LOTS FROM $1435 8GO ¢

299 900 1 INGLUDING LOT . ¢

© (B10) B87.4009 +

ironing board and u nearhy linen closet.

The second level houses the secondary

sleeping areas. Your uvernight visitors will

certainly feel nt home in the sumptuons

guest suite. Fueing {ront and offording o’
superh v
walk«in tlaset and private buthraom, Three
ather bedrooms ure
umple closet spuc
room that his 1w
chute 1o the utility ranm helow.

w of the surraundings, it boasts a

n this level, cach with |
huey share a full bath-
1 basins and a laundry

yyam -H0),
ns, .0, Box .
(Be sure to
“or g collee-

For a study kit of the Khe

30-year rates
on mortgages
take a drop

WASHINGTON (AP} _ Thirty-year, fixed
rate mortpages wernged 7.69 pereent this
week, down from 7.81 percent lust week,
according to n natienul survey released |
Thursday by the Federal Home Loan Morte |
gage Corp. .

it wos the lowest gince Murch 7, when
rates avernged 7.38 pereent, Rates bad full-
en to 6.94 pereent on Feh. 15 _ a two-year |
low _ before rising to 7.83 pereent on Murch

-yenr aljustable rate mortgages,
lenders were asking an average initial rate |
of 5,62 percent, up from 5.60 percent last |
weck.

Fifteen-year mortguges, o popular
aption for those refinancing mortgages,
1 7.18 percent this weck, down from

tunning detached condominioms | NMICRRRIAL
on the shores of Morris Lake. ) .
Steps from miles of trails and I TRETCT
thriving nature preserves. With .
LXKESTDI
LIVING

nearby luke lots approaching
$1,000,000, Woodeliff is by far
West Bloomfield's

best take front value.

Priced from the mid *300,000’s

OODCLIFF e T

On The Lake
Located one mile west

Presented by
of Orchard Lake Ruad
The t off Pontiac Trail In
4 Wes! Bloomfield.

= (810) 683-3501

“America’s Best Builder”

7.32 percent o week earlier
The rates do not include add-on fees
known us points.

Own Your

Own Home
FRE}:I_ Se‘n‘tinar’

Drscover how you can buitd the home you need. Wik
he Miles ownermolved program, yuu chevne your
teved of tmvobvernent in the ome building pxess
Our exclusive Milestlan ™ program offens
« 100 linancing on Miles marerialy
#Up 10 07 financing on the burlding
wile of yos thosee
otnterest only paymenss while yoo bustd
«Guaranierd pesmanent finaniing 1o
Quatihied buyers
Rescratioms oy ow s fir-com, first-served hasle.
Call 10 rreerve poss plait today

1-800-278-5318

MAPLE POINTE
Sps s Allsa et Eandominlume
SEuiting Pans incinding Rensties
) Car Atlashied Oarages

From
$153,000

Located on
corner of
14 Mile
& Dockor

Opes Oally

TR AT




