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Report sﬁows leading mortgage lend

By DOUG FUNKE
BTAFF WRITER

Some 163,670 mortgages for
$250,000 or less were issued lost
year in Wayne, Ouaklund,
Macomb ond Washtenuw coun-
tien. The aggregute volue of
those lonns wos $11.3 billion,

Lawyees Title Insurance of
Troy culled the figures from
county deed records.

The numbers reflect original
martgages and refinuncings, res-
idential nnd commercinl.

Breakdown by county indi-
cates 63,797 mortgages in Wayne
with o volue of $3.4 billien,
19,646 in Oakinnd for $4.9 bil-
lion, 29,222 in Macamb for $1.9
billion and 11,006 in Washtenaw

for just under $1 billion.

Muoat of those morigages for
$250,000 or lesy were residen-
tial.

The top 10 finuncial institu-
tions issuing the most mortgape
muney identified by Luwyers
Title were:

eStundard Federal Bank,
hendquartered in Troy, 18,309
morigages, $1.2 billion,

eRock Finuncial, Binghum
Fuarms, 4,911 mortgagus, $562.4
million.

eNBD Mortgnge/Bunk,
Detroit, 9,199 mortguges, $632.6
million.

eComericn Bank/Mortgage,
Auburn Hills, 8,609 mortgages,
$466.5 million,

eRepublic Bancorp Mortguge,

B ‘My understanding s ...it's a chance for them to
compare how they're dolng with competitors.
There's a high level of competition with this size

lenders.'

Tony Alcala
Lawyers Title

Farmington Hills, 3,944 mort-
gages, $394.4 million.

oFlagstar Bank (formerly
First Sccurity Savings Bank),
Bloomficld Hilln, 5,052 mort-
gages, $376.5 million.

eFirst Federal of Michigan,
Detroit, 4,296 martgages, $293.9
millien,

*»GMAC Mortgage Corp. of
Pennaylvaniu, Troy, 2,027 mort-

guges, $196 million.

«World Wide Financial Ser-
vices, Birmingham, 1,930 mort-
goges, $186.2 million,

eCountrywide Funding Co.,
Troy, 1,895 mortgages, $170.7
million.

Lawyers Title aells insurance
to sellers und huyers to protect
property ownership intercsts.

“We like to know who the most

nctive people are,” suid Teny
Alcala, rogional sulos monager
for Lawyers Title. “We do busi-
ness with overyone on the list.”

Lenders also find the reports
useful,

*My understanding is ...it's o
chance for them to compare how
they're doing with competitors,”
Alcatn suid. “There's o high level
of competition with this size
lenders”

Most of those institutions have
been in the top 10 for years.

“A lot of it, you'll natice, is
they're the big ones with longevi-
ty in the market nrea,” Aleals
said, “They huve the resources
to do marketing, get the atten-
tion of consumerk to come in.
They have technology

ers for ‘95

When an additional 6,600
jumbo  mortgages | eneh
‘more than $260,000 _ are ndded,
the grand total for Oskiond,
Wayne, Woshtenow and Macoml
counties lost yeur was 170,159
mortgages for $21.2 billion,.
Lawyers Title reported.

Most of the jumbos were for
commercial properties.

During 1994, 188,451 mort-
guges of $250,000 or Jeny'
were ixsued in Wayne, Onkland,
Muocomb and Washtenaw coun®
tiew with un aggregate value of
$13.1 billion. !

In 1993, a big yeur for
refinuncings, 259,600 mortgnges
with a value of $19.1 billien w
recorded in the lur-county s
vey aren.

Nothing dispels the kitchen blahs better than paint

Nothing dispels the kitchen blahs
fuster thun a fresh coat of puint

Paint is the casy, afforduble answer if
you want ta give the kitchen a new took
but hesitate to delve into o costly, time-
consuming remodeling project.

So says Shari FHiller, the well-known
calor maven and home fashion consul
tant of Dutch Boy Painta,

from brightly volored cunisters and
serving pieces in simple shupes, modern
art in sleck fruomes, und dramatic
designer cookware,

"Such necensorivs needn't cost o lot
and finding them can be fun,” she says.
Go to garage sales and flea markets, the
five-and-ten, crafts fuirs and museam
whops. "And the fact that toduy's paints

ure vastly improved in more good news
fur those craving o Kitchen r

tells how to select colors and use the

with minimal expense and fuss, Duteh
Buoy, for exnmple, has o Kitchen & Buth
Collection, which is formuluted to resist
moisture and humidity, clesn up with
the xwipe of o sponge, and provide color
for many years,”

A new 16-page booklet that

praper r is free from
Dutch Hoy. Call 1-800-828-5699 und ask
for Dutch Boy's Eusy-Does-It Painting
[nteriors booklet. Free product litera-
ture is also available from Martine
Senaur, 1-800-542- 8468,

¢ it hard to believe just what -
a change a few hours with a

gallon of palnt and a brush
can bring to a room. *

Shari Hiller. -

——

“A fresh coat of paint can do wonders
for o tired kitchen,” explning Hill “It
con brighten o durk room, and make
grent big space appenr cozy. It can lend
vichness, drama, and depth, 1t cun mnke
simple pacen important, and <nn ndid
great personal style.

“Unlesy you've repainted before, it
hard to believe just what n change a
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fow hours with u gallon of paint and o The Best Location.  The Best Value,
brush can bring to u roam. You muy find » 3 & 4 bedroams
that puinting walls is cnough, but if you * Dramatic cathedzal celliags

want more of a change, tuke a paint
brush to the cubinets an well. With
some taday's funcy finishes, such ns
sponging, rag-ralling or combing. even
battered o)d cabinet doors can look so
jroad that you won't want to replace
them."Painting Is casy

Hut can you really do it yourself?

Nancy Craig, u color expert for Mar-
tin-Sonour Paints, says yes.

“[t's hord to imagine somebody who
cun't use o brush or roller," she suys.
*And, nctually, some of the new painting
techniques that ereate such dazzling
offects nre even casier. Take sponging,
for example. The cloudlike effects it cre-
ntes on walls, cabinets or picces of fur-
niture are fabulous, nnd yet it's hard Lo
make a mistake. You upply o solid-colar
hase cont, dab u sponge dipped in paint
of unuther calar onto the surface, dlow.
ing seme of the background to show
through. Then, if you don't think yon've
got enough color, let the first luyer dry
and sponge on sume more. Waiting for
the various layers to dry is almost the
hurdest part of the process, § think."

“Combing, which invelves the
removal of wet puint from o freshly
puinted surface, (o crente stripes is o bit
more difficult thun sponging,” she ndds.

"But | fee) that with relatively little
practice, the average person cap nchieve
highly professionnl results.”

She feels that sponging and combing
are great finishes for tired cahinetry.

“They produce a very luxurious look,"
enmments Craig. "Squint a little bit,
and 1 think it's casy to see an heirloom
where you just had o tired cabinet
before.Neutrals work wonders

IT yours is anc of the white laminate
kitchens that dominated the housing
market back in the '80s, puint can he o
fantastic pick-me-upper. Hiller men-
tionn she recently saw such a kitchen,
which hud been given n dramatic new
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Jease on life with a cont of deep ruspher-

vy on ceiling and woffits. “Before, thin

Kitchen was white everywhere,” she
tells, "White cabinets, countertops, floor,
walls and ceiling. It's no wonder the
awners found it cold and clinical. The
infusion of raspherry gave it great

ow offerin

RROUSIER! a9 YEAR WARRANTY

warmth and personal style. It didn't
even look like the same kitchen.

" However, if you huve kitchen cabi-
fets mude of wood, she recommends
sticking to neutral tones such taupes,

"GRAND OPENING"

beiges, peach, soft gold, pale orunge,
and, of course, the entire spectrum of
whites, which ranges frum snowy tones
to creamy hues.

Creating texture if’ you're working
with neutrals is one of the tricks Hill
has tought viewers on the new
decorating show, Reom-By-Room, where
she in 0 co-hostess.

“Start with o flat buse cont,” she
explaing, “Then wpange on o satin cont

prest

o The Most Beautiful and Affordable Homes in Lake Oron »

ills

in the same color,
" Or you can mask off stripes, and
paint every other stripe in a satiny fin-
ish. Color-on-color linishes are casy to
five with, yet very interesting.”

She warns againat using snow whites
in kitchens with abmond-color oppli-
ances, “Usc creamy off-whites instead to
avoid giving the opplinnces a dingy
Took," she advises. Accessories count
: Muke-overs become even more effee-
tive with the right accessories.

For a country look, Hiller o
framed cross-stitch somplers, old-fash- .
toned moson jors and cooking utensils,
oand all sorts of folk art. For what Hiller :
terms o “salsa mood,” go with coctus
blonts in terracotta pots, colorful plat-
fm, ropes of red peppers, jars of beons. 1
The contemporary kitchen can benefit
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