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House chairman unhappy
with mortgage report

By Rop WeLLS
AP Dusiness WRITR

-WASHINGTON (AP) _ A top
House Republican on Wednesday
criticized the Trensury Depart-
ment for a study he snid was
weak und failed to nddresa koy
policy insucs about the future of
mortgage ginnts Fannie Mae and
Freddic Mae.

The House Bunking subcom-
mittoe on capital marketn is
investigating whether the gov-
cenment should sever ita Lies
with the two quosi-private com-
panies and allow them to become
completely private.

Rep. Richard Baker, R-La,,
chairman of the subcommittee,
expressed frustration that a
Treasury study on the matter
lacked “n subatantive sct of rec-
ommendations ... that we could
gimply act on.”

Baker's remarks came an hin
subcommittee held ita third over-
sight hearing of Fannic Mae, or
Federnl Naotional Mortgage Asno-
ciation, nnd Freddic Mac, or Fed-
eral Home Lonn Mortgage Corp,

Tho companies were chartered
by the federal government to
expand home ownership notion.
wide, but they have publicly
traded stock. They buy home
mortgages (rom banks and
repuckage them as bonds for nale
ta investory,

Baker said he is concerned
whether the two giant firms are
adequately regulated and
whether they are taking undue
finoncial riaks.

Fannic Mac and Freddie Mae
both benefit from o backup line
of credit from the Trensury
Depariment, which enables them

to borrow at rates nearly as low
aa the government itself.

Thesc gover. ment benefits
were worth nbout $6 billion for
Funnie Mao and Freddie Mac in
18995, the Tressury estimated,
and the companics were able to
poss nlong about $4 billion in
benefits to consumers that yenr.

Deputy Tronaury Sccrctury
Lawrence H. Summers said it
was “premature” to end govern-
mont sponsorship of tho two
companics, saying that could
result in highor interest rotes on
home loans and could reduce
credit for poor familica,

But Baker questioned major
differences between a dralt and
finul version of the Treasury
report, suggesting the politically
powerful companics may have
influenced the deletion of o more
thorough discussion of privatiza.
tiun in the finn) report.

“I'm convinced that for what-
cver reanon, this raport has beon
rewritton, reaches no conclu-
sions, nnd ignores the changes in
the markoetpluce that have
oceurred and given little direc-
tion to thin committee for a
prompt reaponse to the circume
stances that we face,” he said.

Summers said he couldn't com.
ment on the earlier dealta but
that the finnl report in tho Trea.
wury's officinl ponition on the
issue,

Biiker then usked how much
the Trensury Dopartment spent
in preparing the report, W which
Summern didn't have a wpecific
unuwer,

“Well, maybe at least wo can
get Fannie nnd Froddie to pny
for it,” Baker naid,
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HOMES ABOVE THE LAKE.
PRICES BELOW THE COMPETITION.

) Ovcrlookmg lhc sparklmg watcrs of Morris Lake,
these i offer picture
perfect lakeside hvmg And Woodchﬂ'ls by far West
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nearby lake lots approaching $1,000,000.
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Located one mile west
of Orchard Road
off Pontiac Trail in
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Open daily noon to 6 p.m.
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2-story house has lots for ’90s famlly

The two.atory Enchanting is
definitely n dosign for the hard-
working family of the ‘80s. This
3,694-uquare-foot beauty has all
the featurea that make this o
house you will be proud to show
your frionds. Eloegant atone
showcascs an impressive exteri-
or that is topped by an ornate
tile roof.

The vaulted cntry bonsts an
avorhead balcony and a somi-cir-
cular staircass to the second
floor. The ontry leads directly
into tho vaulted living room.
Duatl skylights brighten the
entire area, while a goa firepluco

The master suite and home
office are situated to tho left of
the entry. The master suite ia
londed with all the amenities you
would like to enhance your com-
fort and convenionce. They
include his-and-hers walk-in
closots, a large sleeping area,

nmnnl accesa to the back deck,

nen storage and a private bath-
room with shower, vanity and
overaized tub with a built-in
planter. The adjacent home office
is sizable enough to run a small
busincse from. It contains n
walk-in closot. A half-bath is
acrosa the hall.

The spaci walk-though

an evon
An orched doorway ushors you
into the dining area.

kitchen features a walk-in
pantry, island stove, trash com-

pnctor, garden window, cating
bar and double ovens. A roomy
breakfast nook is on one side of
the kitchen, and an arched door-
way leads to the dining room on
the opposite side. Counter space
is abundant.

A big: family room-theater,
with built-in entertainment cen-
ter, will pravide hours of enjoy-

_ment for you and your guests.

Two secondary bedrooms and
anather half-bath are to the rear
of the Enchanting. A good-sized
utility room, with built-in iron-
ing board, completes the lower
level, The two-car garage nccom-
dates a handy sh
arca with built-in workbench
and s stairway to your own wine

cellar,

Thé upper level of the house
has a skylit guest suite that can
serve overnight visitors or pro-
vide permanent quarters for an
older relative living within the
household. This floor also is fit-
ted with a recreation rcom, full
bathroom and a seclvded loft.
The railed bn!cony overlooks the
living rcom belo

For a study lru of the Enchant.
ing (335-043), send $10 to Land-
mark Designs, P.O, Box 2307
OEA48. Eugene OR 97402, (Be
sure to specify plan name and
number.) For a collection of plan
boaks featuring ot most popular
house plans, send $20 to Land.
mark, or call 1-800-562-1151,
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on Heary Ford's former Country Estat

Elegance, history, convenience
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Only 18 superb 1% acre homesites in Phase I will be
offered to create your own custom country estate.

Bridge Valley is located off
Iolcomb Road (between Ellis
and Reese Rd.) just northwest
of the Village of Clarkston in the
Clarkston School District,
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How to do checkup
on your room AC unit

(AP) Summer’s here and your room air
conditioner is working hard, You can help the
appliance work efficiently with a simple main-
tenance program.

To begin, unplug the air conditioner, and
remave the front grill and filter. Wash the 8l
ter with a mixture of warm aoap and water. If
the filter has deteriorated, replace it.

Your local applicnco atore, hardware store
or homo center may be able to supply you
with the exact size of replacament filter you
necd, but several manufacturers make univer-
sal_room air-conditioner filtars, These are cut
w fit with a pair of scissors, Or caii the Gvnei-
@l Electric Consumer hotline: (800) 626-2000.

Remove the air conditioner from the win-
dow and clean up the windowsill,

Take the sir conditioner out of its cabinat.
Some air conditioners will alide out of the cab-
inet, but on most, the cabinet is ‘held with
tho screwsa,

Use & shop vacuum end crevice tool to
removae debris from inside the air conditioner.

Bring the appliance outside and use a paint

brush and some snnpy water to clean inside of

it Put o plastic bag over the fan motor, electri-
‘cal control box nnd compressor, Secure the
plastic with duct tape. Hose the inside clean,
Make suro tho base, coils and condensate pan
are also clean,

‘When finished, remove the plastic baga and
dry off the applianca with a clean cloth, Allow
or you can

to
accelerate the drying process by blnvrmg out -

moisture with a can of compressed sir. You
can buy single-use cana of corproused air

through tool catalogs and some hardware ~

stores or you can use & rechargeable air tank,

aold at hardware atorss, home centers and

auto parta stores,

When the appliance is dry, reasseinble it -

and install it {n ita cabinet. Install the air con-
ditioner in its window. After the appliance has

beon inatalled, allow it to remain idle for a full

day, to be sure it is thoroughly dry before run-
ning it.
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