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Buyers can get tax credits to help pay mortgage

v

——_ Are you think-
H I;zgf?%llgg ing about buy-

ing o new or
existing house?
Here's a groot
apportunity
from MSHDA to

help with

hausuhold with an incoma of
more then $23,000) of their
annun! mortgage intoreat. The
MCC ‘tax credit: functions
through a dollarfor-doll

reduc- °

.duos nulupply. .

The federal govérmment allowe
*every housebuyer to claim an
.itemized federal income tax
ions for all of the interest

tions uf the houacbuyer’s federnl
tax hill.
Thu MCC con help quu!l_xil,‘y

The Michigan
Mortgage credit

cortificate, or

MCC, ia now
. p‘:,’ﬁf; available  to
g nagist |

ers throughout
Mlchu,nn Through the MCC,
housebuyers can be assisted
With a federal tax credit of a cer-
tain percentage (20 percent for a
houschold with an income of
3‘23.000 or leas, 10 percent for a

yors for a
lendmg industry recognized the

tax credit as more cash flow,

uvailable for making mortgage
payments, which will allow buy-
ers to qualify for o larger mort-
goge. MCCs are oriented toward
the firgt-time houscbuyer mar-
kot. However, houses located in
66 of Michigan's 83 counties, and
in soveral additional cities and
townships, are considered targot
hare houses where the first-time
home ownership requirement

. raid oach year on & mortgage
oan. Through the foderal income
tax credit on mnrtgnzu mwmut

murtguge interest.

Homoowners can continue to
claim the tax crodit for sovaral
yoars. The MCC tax crodit is

good far tho life of the murtgnxe, :

80 long as tho houso remaina the
buyer's principal resfdence and
80 long as the originul mortgage
181in

the buyer's out-of- d mort.
gage casts aro ulgniﬁcav\tly
raduced. Each yoar the MCC
credit is calculated at 10 percent
or 20 percent of the buyer's
mortgage {nterost. For example,
an B8-percent mortgago can
become equivalont to a 8-percont
mortgage after the cnsh flow
from the 20-percent tax credit {s
applied to the mortgago pay-
ment, In addition, 80 porcent of
the intereat continucd to qualify
as an itemized deduction for

The MCC can be used to assist
any type of mortgage loan, inter-
o8t rate structure, or length of
loan. For instance, fixed rate,
adjustable rato, FHA, VA, con-
ventional, or other loan pro-
grams (only the initial period on
batloon mortgages). Howovor, tho
MCC is not available on MSHDA

oans,  * R

The specific amount of the
Michigan mortgage credit
dependa on how much interest

you psy on & mortgage loan
obtained from -your lender
through this program.

Howaver, the amount of the
cred t cannot be more than your
annunl federal incamo tax liabili-
ty after all othor credits and
deductions have been taken into
account. ‘Unused Michigan mort.
gage credit can be carried for-
ward threo years for tax purpos-
es,

Appllcation for v.hn Michigan
mortgage credit can be made at
the time of mortgage application
through a participating MCC
lender. There in 2 $200 non-
rofundablo feo at the time of the
MCC spplication.

Contnct me at the addreas
below with any queations you
may have about this tax credit
program, or contact the toll-frce .
MSHDA hatline, 1-800-327-9168, :
for a pamphlet and a list of par- ;
ticipating lenders. .

Write David Mully at P.O. Box .
485, Novi, MI 48376-0485. Muky :
is a southeant Michigan arﬂ .
martgage expert concentrating on .
f mmcmg for FHA-appmued con- .

For an ¢ N
lml ofappravul FHA condun‘in:
your area or help financing, ml# -
Mully at (810} 488-9712 or (800) .
,405-3051, You can uccess Mully's |
‘previous mortgage shopping arti- |
-line at
;z’up:/oconlmmccmI~emuryd/mu .
Jy :

Experts offer advice on kitchen storage

(AP} You may have storage
probluma in tha kitchen especial-
Iy il you're o gndgnt lover —~ from

% Bloamﬁeld’

most desirable
ﬁzmzly community

pastn makers to eapreaso
machines. There's just one thing

to do: orgnmzu your kitchen stor-

® Cul de sac ot
® 4-5 Bedrooms

» Woorded Walk-out

* Media Playroom
$699,900
Call 810-626=0770 Todny

Located on Maple Road between
Orchard Lake Road 8 Farmingron Road

* 5 Fireplaces

¢ Community
inteludes sports

court, tot Iot, & pool

. Hem are some tips to enhance
kitchen storage:

Clutter Patrol

Clear out unused clutter to
make room for important items.
Chipped dishes, mismatched
glassware, old but unused wed-
ding gifts throw them away, hold

a garage sole or donate them lo
charity.

Store items a8 closo as possible
to the place they will be used.
Keep oil, spices and kitchen
utensils close to the range. Food
storage arcas should be near one
another and where you unload
groceries, Keep cleaning materi-
als close to the sink or the dish-

The Most Desirable Neighborhood

The Glens of Chelsea Park

" 14 Mile & Halsted Road
6522 Roseberry Circle, West Bloomfield

Luxurmus Cuslom-BunIt Home
Immediate Occupancy .

Spacious, four bed,

custorn d
upgraded features. Cul-de—sac lot backs to natural beauty.
New community with park areas, tennis courts, gazebos,
picnic areas, and children’s playgrounds. $470,000
Adler Homes, Inc.

Shown By Appointment
llekers Welcome (810) 229-5722

d floorplan with all

b it helps fi

washer

Improve Shelves

Use shelf dividers to orgonize
wide shelves into narrow com-
partments, grouping like items
for casy access. Dividera keop
pots, pana and electric gadgets in
a space of their own.

Customize the interiors of your
.cupboards with plastic, rubber or
plastic-coated wire organizers.

Use common sense when orga-
nizing drawers; put all like
objects together and keep them
that way with ready-made orga-
nizers.

Turn a cabinet section into a
huge sliding drawer. It makes
access easier, and is ideal for
housing a toaster, food mixar or
an out-of-sight trash recoptacle,

cn cobinets don't reach to
the cciling, use the top space for
storing handsome, large picces
that aren't used regularly.

Add Shelves
Add shelves to the inside doots
of pnntn"n and cupboards whi n

ceucd auffnont!y, thia
addition is extremely easy.

Create storoge space with
small, exposed shelves at the
side cnds of your cabinets or
island counters.

Cut niches between studs to
create cubbyholes for spices,
potholders or other small items.

Rack 'Em

Elderly deserve

{AP} ~ A federal program that

Tho most efficiont kitchens *
utilize airspace for storoge. Sus- -
pend racks for pots and pans -
from the ceiling, Hang tiered .
baskets for vegotables, Install ©
racks for hanging barware:

upside down, and mount wire -
units on walls for hanging coﬂ'ee
cupas or utensils.

Consider shifting some storugo
to your dining room. Perhaps you -
have a vacant dining room cor-
ner perfect for o corner cupboard
or corner shelving unit, Add
built-in plate racks or custom
shelves above a sideboard or con-
solo table.

Creato a pantry by stacking
wire drawers in o rolling cart *
ang filling them with groceries. -
Various configurations of
portable, ready-muode wire atack-
ing drawers, baskets and bins in
a cort allow you to create your
own pantry storage area for
canned and packaged foods with-
out the trouble and expensc of
reconstructing your kitchen,

How organized you want your

. kitchen to appear should be a

consideration  in decndmb
b glasa or
cabinets. Be honest with your-
self: il you're not inherently neot,
it's best to hide your cabinet con-
tents behind wooden doors.
Make it casier to sort and
store recyclable items by tossing
them into the roomy wire bas-
kets of o kitchen cart. -

From Reader’s Digeat books.

to tap on house

homeowners over age 62. Pamcv

allows elderly h ra to
borruw aguinat the value of t,hmr

) humo and receive the money

dintal

should be

ially
strapped senior citizens, said
Housing Seccretary Henry Cis-
neros.

Cisnoros asked Congress to
approve legislation that would

j continue the Federal Housing

Administration's pilot program
beyond its scheduled expiration
date in 2000. The bill also
removes the 50,000 limit on the
number of mortgages that could
be issucd.
‘The program hes allowed more
thun 16,/ 000 government-backed
“reverse” mortgages to qualified

pating h can choose {6 .
receive paymonts month-to<
month or in a lump sum. When _
the home is sold or the owner
dies, the private lendor recovers
the amount of the lozn plus inter- |
eat,

Cisneros snid the program is o
boon for seniora who own homes
but have insufficient income in
their later years, The money
helps many seniors to continue -
living in their homes or to pay for
such things as bills, home rcpniru
and travel.

But Cisneros snid the cap un
mortgnges and the temporary
nafure of the program have made
some lendera wary of offering the
service,

GRAND OPENING

Located in Troy!

JROY SCHOOLS

LIMITED OFFEII ONLY 6 LOTS AVAILABLE. . .
- AND-THEY'RE GOING FAST!

']'ﬁe acelaimed Park Ridge tradition
continues with a new level of luxury.
Our most elegant homes, on expansive Jots,
tucked into the rare privacy of deep, unspoiled
woodl:nd.x Beautiful new home dulgm with

hewe oo oo

thise-car garsg ing
streetscapes, Naghborhood sidewalks Imlwd ©
the Pontize Trail bike path system. On-site
. childeen’s playground. Prestigious West
Bloomfield location. Preview Pak Ridge South
today for the best homesitesand
pre-canstruction savings!

nJ3 | StugleFiemily Homes From
The Mid*300,000’s
Salet Cent o,
7 .krnpmmnmﬂp

669-1070

1%

AT ARE I

" Visit our Sales Center at Park Ridgr, on the
R o e of oo Tl o put ofon it
community,

3 Bedroom Ranches
from $163,900

3 & 4 Bedroom Colonials
" from $172,900

Call 810-619-9249




