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National snapshot: Last year was the third in succession that it took less
than 81,000 per month, on average, to finance the purchase of a house in

the US.

Michigan ties for 1st in
housing affordability
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ta were ticd right at the top
of the national rankings for
the lowest percentage of
monthly household income
needed to buy a house last
year, according to a tracking
service based in Canton.

Morcover, Michigan was in
the top third of national
rankings for the lowest aver-
age monthly mortgage pay-
ment, and Detroit fell right
in the middle of 31
metropolitan areas for
monthly housing costs,

The report was prepared
by U.S. Housing Markets.

“Incomes have gone up in
the state,” said Brian Bragg,
editor of the publication.
“The economy has been very
strong, one of the strongest

they're at an affordable level.
That affects monthly pay-
ment dramatically,” Brogg
added,

The survey showed 16.2
percent of household income
was used to pay the principal
and interest, pmpcrty taxes
and homcowners insurance
on the average purchase, a
composite of existing and
new houses, last year in
Michigan and North Dakota.

lowa ranked 10th at 17.3
percent, South Dakota 20th
at 18,6 percent, Alabama,
30th, 20.9 percent, North
Carolina, 40th, 22,2 pcmon(
and Hawaii, EOLh 27.6 per-
cent.

The average monthly
house payment on 1995

The five most expensive
states were Hawaii, $1,700,
New Jersey, $1,480, Califor-
nia, $1,420, Maryland,
$1,300, and Massachusetts,
$1,280

The average monthly haus-
ing payment for a 1995 pur.
chase in southeastern Michi-
gan, 10 counties including
Oakland and Wayne, wag
$1,030

That ranked just ahead of
Partland, Ore., $1,060, and
Jjust behind Dallas-Ft. Worth,

1,

Average home prices
increased in metro Detroit by
7 percent - from $127,600 ta
$136,600 ~ between 1994 and
1995, U.S. Housing Markets
reported

U.S. mortgage rates rise

WASHINGTON (AP) _
Rates for 30-year mortgages
Jjumped to 8.34 percent this
week, climbing to the highest
level in two months, accord-
ing to a national survey
released Thursday by the
Federal Home Loan Mort-
gage Corp.

The rate was up from 8,08
percent last week and was
the highest since rates had
reached 8.42 percent in early
July. Before that rates had
not been this high since
March 1995,

One-year adjustable rate
mortgages climbed to 5.85

percent this week, up from
5.75 percent.

Mortgages with a 15-year
term, a popular option for
those reflinancing, avernged
7.88 percent, up from 7.60
percent last week.
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Relocation 1-800-458-7356
Orchard Lake at 12%; Mile
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HUNTINGTON WOODS
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Quality homes in:
Birmingham ¢ Blcomfield Hills
Rochester » Farmington Hills
Troy * West Bloomfield

HomeWEB™

hitp/www.remax.com
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QRACIOUS BRIGK COLONIAL
In & wonderful Bloomfield location. Hes 3 bedrooms,
2.5 baths, a [arge fireplace in tamily room plus a sun
room 14x14, Elegantly docorated with many updatos &
custom foatures. Immacu(elal 3289
000

IIUTIFUI. HICKORY HEIQHTS RANCH

with 3 bodrooms and 1.5 baths. Offers a fam
large sun porch andw'nmlorrn&I dln[ng mom too.
‘Impressive landscapl maturo troes and
: "Man slfmmmﬂm 5110500
810-856-3000]

HOLCOMB

646-5000
EXT. 239

PAGER: {810) 704-2995
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CLASSIQ OEORGIAN COLONIAL
situated on a two point seven acre wooded lot ovarooking @
privalo pond. Bloomfikd Hills Schools $1,050,000.

REAMIX

IN THE HILLS

'646-5000 B-——

OR MASTER SUITE

Lower Long Lake, sensational solt contemporary on private
estoto lot has open toor plan with 26 H. vautted ceilings,
gourmet kitchan nnd vm)koul lower fevel, $899.900 CALL
800-846-0083, c 2082, for recorded Information
or pager 81 o-mzn: BEVERLY CLEMO

OPEN SUNDAY 2.8

4833
Obvious quality. Bloomfiald Hills Sehools. Five
and

BEAUTIFUL WOODED LOT

mity room,

CLASSIC COUNTRY COLONIAL

icking to troes and wetlar

In a most sought after eubdlvlslan. totally private Jot
ba nds, 4 bodrooms, 2 % bath:

forma! dining room, family room with fireplace.
Extremaly neat and clsan. $209,800

Wost Bloomfiald charmer. Large foyer, newer oak
kitchon, four bodrooms, two and one half baths, don
formal dining room, family room with studio celling and
Nireplace, large wood dock ovariooking private roar
yard. $225,000

.5 baths. 1st floor master w/adjacont
Tibrary. Two stoi

living room, daluxo updated Kichen,
famity t00m, Florida room and docks. $379,000
mmu«mm&m 844-2083

on all-sports Middle Stralts Lake. Space 1o sfore boat.
Thrac bedroom, 1.5 ‘with open Aoor plaft,

bath
Kitchen ovorlooks dock and 2419 ﬁroplaeod tamly
To0m. AT new carpet. Wast Bloomfiekd Schools.

TALL ALICE RUTTEN 8452983

1400 WOODWARD AVENUE

BLOOMFIELD HILLS

OAKLAND COUNTY'S LARGEST
REMAX REALTOR

'WATERFRONT ON ALL VAN LAKE

Three bedrooms, Iwo bath colonial with West

Bloomfiold Schools. Dock your boat in your back

yard. Culde-sac kocation with private beach, Bust In
CALL KELUIE 640-8000

1987. $234,900 ot 227,
488
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$239.500 CALL mmm

BIRMINGHAM DOLL HOUSE
Mint condition ranch with updated kuchom bath and
laundry. Nowsr windows, roof and furnace. Family room
with Palla bay window. Walk 1o B(rmlnghnm Schools,
park and Somerset Collsction. $158,500. CALL |
CARL OR MARLENE STELLLIN 848-5000 -
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