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s a bank or a credlt union the best deal for you?

By MICHAEL KELLY d and b
In the last year consumer .y, hoen warning conaumers

about rising fecs and other con-
sumer costs at banks, Often,
they advice joining a credit
union instead of doing business
at a bank. Why? Isn't a credit
union just like a bank?

MONEYLINE Perform over 40
account transactions anytime,
any day from a touch-tone
phone

COMPUTERLINE A sophisticated
nn-hne computer service,

Com guteere allows you the
flexibility of MoneyLine with
the convenience of seeing your
account information on-screen.
Even apply for a loan!

LOANLINE Loan information,
calculation and application
anytime, (617) 432-LOAN or
800-211-6-APP

In short, the answer is no. For
most people, most of the time,
credit unions are a much better
denl than banks. A recent study
by the Public Interest Research
Group (PIRG) on foes starkly
demanstrates some of the diffor-
ences between credit unions and
banks. Need to stop payment on
a check? The averoge bank fee is
$14.43, while the average credit
union charges $6.62. “No fee”
checking? The bank average is
$2.94 manthly charge with 9 free
checka then 20¢ per check. The
credit union average is a 27¢
monthly charge with 19 frec

If you are part of the OU or MSU family, you're
eligible to join the credit union that better
serves you!

Oakland University Branch

OF THE MICHIGAN STATE UNIVERSITY FEDERAL CREDIT UNION
« the financial institution of the OU and MSU communtiles «
3265 Five Polnts Drtve « Auburn Hilts, M1 48326
(810) 370-3545 + 800-766-OUCU

If you already belong to a
credit union, you know ahout
the exceptional financial ser-
vice and value you find there.
If gou or your friends and fam-
ily don’t belong to a credit
union, but would like to, here's

checks and then 1¢ per check.
Some difference.

An oxplanation may be that
the banking industry has beon
reporting record profits in recent
years and, according to a recent
survey by the Conferenco Board,
top banking industry oxccutivea
are now the highest paid execu-
tivea in tho nation (with a medi-
an salary of $953,000 a ycar!).

*“The bankers still have thoir
hnnds buricd deep in our wal-
lots,” stated Ed Mierzwinski,
Director of the PIRG Consumer
Program, “Consumer bank fee
inerenses once again defied grav-
ity, rising at twice the inflation
rate from 1993 to 1995.°
Mierzwinski cited the rising cost
of an intercet-bearing NOW
checking account. In 1890, a con-
sumer had to leave a $136 bal-

how to find a credit union to

join:

1. Ask the boss. Often you'll
find that the company where
you work offers access to-a
credit union. Many employ-
ers offer direct deposit of part

anco in hie intorest-earning
NOW checking account to cover
fees. By 1893 that had rison to
$726. By 1995, tho required bal.
ance had reached $1,123.

Then thore are loan and sav-
ings rates. According to 1985 fig-
ures, banks charged 9.66% for
noew car loans while credit
unions charged 8.49%. Banka
charged 18.21% for credit card
loans and credit unians charged
18.14%. For savings, banks paid
4.92% on a one yoar certificate
and credit unions paid 5.97%.

Tho key reason for this con-
trast is the diffevent purposes of
banks and credit unions. Banks
aro businesses created to make
money from their customers and
givo it to their atockholders.
Credit unions are momber-

or all of your paycheck to the
credit union. This service
helps you save regularly,
make efficient deposits to
your checking account and
even maoke loan paymentas. .
2. Poll your family mem-

participating groups

s

can take advantage of a wide array of b

| savings for muldi

Group Rates. Individual Service.

These"days, everyone's looking for ways to save money without sacrificing securi-
ty and personal service. AAA Michigan offers credit union members the opportu-
nity to join the state's leading membership orgumz'mon. at spucul group rates. You

tudi

® 24-hoer, prepaid Emergency Road Service

® Free Triptiks? TourBooks® and maps, plus member only values on endse and tour
packages, through AAA Travel

® Exclusive savings of up to 20% at nearly 2,000 retailers throughout Michigan

. * Eligibility to apply for quality auto, home, boat and life insurance® through

» Auto insurance offers antomatic premium deduections, annual policies, and

mdti-products with AAA Michigan.

hip benefits, i

hicle coverage, safetyfsecurity device usage and

» Homeowners i

Sales Agency or branch office.

¢ offers

To find out more, or to sign up, call 1-800-,
Or contact your nearest AAA Michigan Membership & Insurance

*lnwrance underwritten by Aum Club Group Jnurace Company.

deductions,

AAA-MICH.

To enroll your credit unlon, catl Karen Tuckar at 313-336-0957.

ptional annual
mortgage escrow billing, and additional mvmg: for newer homes, secumylsa[ety
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BRING'IHEWHOLE FAMILYOVER.

NCUA Your .ﬂa,. fedcnllyimur;dmsloo;dw b ihe ion! Crdie Urlon A aUS.G

All qf YmtrRelatrvay Are Inwted m]om Dearborn Federal C’red:t Union.

IF YOU'RE A MEMBER

of Dearborn Federal Credit
Union, everyone in your
family, including all of your
relatives are eligible to join—
no matter where they live or
where they work. They, too,
can benefit from the
convenience and value of our
full range of financial services,
So bring the whole family over
to Michigan$ largest credic®
union, For information on
membership eligibility, call
(313) 336-2700.

1 [nsured Money Market Account

"1 No Annual Fee VISA
and MasterCard

- Low Loan Rates

o Interest Checking Accounts

1 HomeBranch — 2+-Hour
Telephone Banking

t Home Equity Accounts

 Signature Lines of Credit

s Payroll Deduction &
Direct Dposit of Paycheck

e Auto/Teller/24 ATMs |

Federal Credlit Unlon
Londerdhip i Financhl Scrviees

400 Town Center Drive -

Dearbomn, Michigan 48126 ,
-{(313) 136-2700 ’

. agmcy @De:rbum Federal Credit Unum isan Eqml Oppunmuy Lender. - .
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owned financial cooporative
which oxist to provide sorvice:
Any moncy carned beyond th
cost of nperntian just goes bac
to the members, usually throug
fowor Interest rates on loan
higher intercst ratey on saving
or lower servica feea. i

There ara times for banks, ¢
courso, If you aro a corporatio
seeking a line of credit, a bus
ness wanting a loan to buil
inventory ov developor accking
fow million to construct a ne
subdivision, credit unions won
be much help. But if you jus
want.a car loan, a checkin
account, an ATM card or othe
individual services, n credj
union is probably the best de:
for you.

Five ways to join a credit union

bers. If your emfloyer does
n't aponsor a credit union
porhaps your spouso’t
employer docs. Or a porent
brother, sister or child migh
work at a company offering ¢
credit union. Most credi-
unions allow credit unior
members’ families to join the
eredit union alsb. Differen’
credit unions may defing
“family.” differently though
At some, members of yow
immediate family — spouse
parents, and children—ar:
eligible. At other credi-
unions, family may includ
extended family members
like cousins, uncles anc
aunts.

3. Quiz the neighbogs. Many
credit unions have a “commu
nity” field of membership
serving a region defined by
geography rather than by
employment or spme othe
agsociation. Agk friends it
the community if they know
of a credit union you mny

Jjoin.

4, Read thoe yellow pages
Look in the Yellow Page:
under “Credit Unions.” You
may be surprised to finc

‘some credit unions nea)
where you live or work. Cal
to sco of you are eligible ti
join. Sometimes a credi
union that originally servec
only employces of one compa
ny has since extended itt
field of membership to othe:
companies.

5. Call 800-474-JOIN. Tht
Michigan Credit Unior
League offers a service tt
help you find a credit unior
by calling (800) 474-JOIN
You'll hear an electronic mes
sage that asks for some infor
mation that will help find ¢
convenient credit union yot
are eligible to join. You'l
then receive additional infor
mation in the mail.

Credit unions are for every
one, but the law places somt
limits on the people each par
ticular eredit union may serve
While most Americans are cli
gible to join a credit union
many don't realize it,

CREDIT

UNIODON

_|Communicating  Ards  Credit

Union Is proud to be a part of
Credlt Unlon Week and would

"I be equally proud to have you ba

pat of our Cred# Unlon. If
In the businoss of
communications and (ive of|
work in- Wayne, Macomb,
‘Oakland, or  Washtenaw
countles - of If your firm s 8
member of the Greater Detrolt
Chambor of commerca and
provides the Credit Union with
payroll ‘deduclion - yeu may
take advaniage of all of our
flnancial  services  dosigned
exclusively for you, Call us
today st (313) 9658840 ext.
216 fordetalls, -

Communicating Arts
Credit Unlon
630 Howard Street
Datrolt, M) 48232
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