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Credit umons serve those who need it most

By SONJA TERBUSH

The honeymoon was over -

and my husband and I sat
down for our first budget dis.
cussion: We had charged the
majority of aur trip, the wed.
ding had taken most of our
savings and our leasc was
expiring soon. Like most naive
newlyweds, we had visions of
purchasing our first home,
maybe even a new car or some
things for the house. And, like
most newlyweds, we quickly
discovered that between our
credit card debt and student
loans, thoso goals wero far out
of reach,

But, with youth comes confi-
dence. We approached our
bank and asked if they would
consider us for a mortgago.
Very politely, they explained
that at this time we would not
be eligible and that we should
come back in say 10 or 16
years. Well, that waas not an
option. Our next step was ask-
ing for enough money for the
down payment from our par-
ents. More bad nows, neither
could afford to help nor did
they seom all too thrilled by
the request.

My parents suggested we
talk to somgone at their credit
union. Credit union? We

already went to the bank, what
could a credit union do?
Feeling hopeless, we went and
met with one of their loan offi-
cers. :

Our fears were confirmed
that we wero not eligible for a
mortgage, but with the proper
financial planning we could bo
in just a-couplo of years. The
credit union helped us consoli-
date our current credit cards at
o lower rate, sct up a savings
plan and a budget which

allowed us to pay the bills, .

save money and still have a lit-
tlo left over. Two years later,
we've financed a used car, poid
off our debt and are ready to
hit the housing market.

My story is not uncommon
and since joining a credit
union, I know much more
nbout how they work and why
we have them. Rather than
customers at a bank, credit
unions have members who
share a common hond, called
their “field of membership.”
Credit union members pool
their savings, lend them to one
another, and cooperatively own
the organization. And, unlike
banks, the members, not stock-
holders, establish the policics
and procedures of their credit
union,

organizations.

membership.

' The
Choice

Credit unions continually score higher
than all other financial Institutlons in
consumer satlsfaction surveys,

Joln the nearly 4 milllon people in
Michigan who already belong to these
unlque not-for-profit

If you belong to & credit union, use it.
It not, |ust call 1-800-474-JOIN to
fearn how you can start enjoying the
many advantages of credit unlon

This messago presented on bohalf of crodit unions by

A Subsidiaty a! the Michigan Credit Union Loaguo

cooperative

They provide traditional
financial services such as
checking and savings accounts,
croedit cards, certificates of

- deposit, mortgoges and various

other types of loans. However,
unlike traditional financial
institutions, they don’t concen-
trate on profits, Therefore,
thoy are willing to work with
peoplo from all incomo levels
and backgrounds. In fact, the
Federal Reserve Board recent-
ly reported that credit unions
approved mortgage applica-
tions for minority groups at a
rate of 83.3% last year, while
banks approved only 72.4% of
minority applications, S&Ls
approved 72.6% and mortgago
companies approved 72,4%.
The approval rato for credit
unions were much higher in

does well, its members benefit
in the form of lower interost
rates and highor dividends
paid. Therefore, thoy strive to
teach good financial habita.

Credit unions have always
been there to help their mem-
bers. It's not a new marketing
technique. In fact, credit
unions came to bo in the 18th
century as a means of cconom-
ic survival for those atruggling
during the European revolu-
tiona,

There are over 500 credit
unions in Michigan that serve
nearly 40% of the state's popu-
lation, inciuding a gencrous
portion of the 14.5% of low-
incomo residents. Credit
unions in Michigan are proud
to i with the foundi

every minority t Y.
including African-Americans,
Hispanics, Asian-Americans
and Native Americans,’
Member education is one of
the reasons that credit unions
will reach out to individuals
who are so often turned away
from banks and it is another
key benefit in joining a credit
union, Credit unions recognize
that when their membera do
well, 80 does tho credit union.

In turn, when the credit union’

principle of People Helping
People.

Because credit union mem-
bera cross all athnic, racial,
sexual, age and economic ber-
ders, you'll find them located
uvhrywhurw cmos, nmuum

The Nation’s Pioneer and Leader
in Credit Union Shared Branchlng
and SC24 ATM Networking

CREDIT UNION
Family Service Centers* :

Serving Members of over 200 Credit Unlons '
with Eighteen Michigan Locatlons: :
AnnArbore Detroit Eastsido Detroit

lhl .

LansingsLivonlae

MadisonH elgh\t *Novie! Redforﬂ Riverview*Rochestar iillls
St Clair Shores s Yaylor« Waterford

Service Centers Corporation
23100 Providence Drive » Suito 200 .
Southtleld, M! 48075 « (810) 569-4620

and I
churches, work places und
even in high schools—serving
students and faculty. Credit
unions are there serving those
who need it most.

(" e APart0f Our Financial Family |
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“The Credit Union Where EVERYONE Is Welcome”

. {800) 321-8570
Livonia 29550 Five Mile Road (ust West of Middlebelt)

CO-OP SERVICES
CREDIT

L Also Jocations In: Dearborn ® Westland ¢ Wyandotte ¢ Walled kauJ

© Committed to Quality

* Member-Owned by
50,000 Families

© Full-Service Banking
Since 1954

* Twenty Locations

' Insured Deposits by

B

UNION

LIVONIA OFFICE
9373 Middlebelt Road

Livenia, Michigan 48150
‘Telephone: (313) 261-1050

Servicr al30 availsble through
17 Ceedit Union Family Setvice Ctnm‘ offices.
Contact Wnynx Out County Tn(h(n Credic Union
for Iomumu oear you!

Membersl‘ui_yl open to
employees of sc

located .
Wayne and Washtenaw counties

Membership also open to family members,
mclueg:ng spagses, chjl?fdren and gmndchlldlen.

ooi districts

Wayne Out
County
Toachers
Credit Union

. ANN ARBOR OFFICE
4141 Jackson Road
Ann Arbor, Michigan 48103

. ﬁ Tyt the g o e mght, 3o ety b nuvmht anion. You'e bren

‘Telephone: (313) 761-7505
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Which picture :

reminds you of s

talking toyour -
financial institution?

el vg

. frum, the genple wh wer
the seandante for wrvive.

prusft finaocial cswperauves, srrdi urvon ate dedicsted 10 treating every membet hke
be place. . lrause they do! Cmlit uaon members gt
advine and assitance thut *cuntomen® nevet receine any

whert slie, In addisian, members enjoy the benefiss of the mor
competitive financrst services ol Gind - with the rraurance of 83
Ancowing: thut their mancy 1 wfr and weur.

1 yon fee) cunrwabing by yoor fnana o) insusinion, Gtk faurnfue R
with et ot 2 (et uninn, you'll see 3 whale ilferent pucrure of  Wggs
what service n mean’ +

36111 Flve Mile Road
(313) 432-0212 » Your Local Catholic Crodit Usion
»

IT'S INTERESTING
1T'S EXCITING
IT'S STREET SCENE
Read it every Monday

Forget the knives and toasters.
Open an account at LCCY and
we'll make you an owner.

Tired of being bumned by your financial
institution? Then join Livonia Community
Credit Union where you're an owner. You see, -
unlike other financial institutions, the only
person we have to please is you. That means
ouir financial products generally cost less and
our services are more personalized. Which is

a much better way to handle your bread,

n!on't you think?

LIVOKIA

COMMURITY

g CREDIT UNION

j{ 15420 Farmingeon Road
Uivonts, M 48154

(313) 421-7180

We live, & work in
your neighborhood.

One of the benefits of living or working in Plymouth, Canton,
Northville or Novi is being eligible 1o join Community Federal
Credit Union. We offer a variely of accounts such as interest-
bearing checking, affordable loans and a wide range of savings
and mortgage programs. Call today!

Plymouth
313 453-1200

.'Commumty .
=% Federal -
'CRE'DIY UNION

Northville/Novi
810 348-2920

lCnnlon
313 4550400

Accaunts fodorally insured to $100,000 by the NCUA, an ogency of the U.S. Government.




