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HOME SEEKER'S CHECK LIST

(#'SELLER DISCLOSURE STATEMENT
(REQUIRED OY LAW)

{#LEAD DISCLOSURE STATEMENT
{REQUINED DY LAW)

[@'HOUSE SPEC SUMMARY SHEET

(ROOM DIMENSIONS, ETC.)
{#'SCHOOL DISTRICT SERVICING

NE!QGHBORHOOD
(WHERE EXACILY ARE BUILDINGS, BUS PICKUP)

[EYAGE OF MAJOR MECHANICAL/

STRUCTURAL COMPONENTS
(FURNACE, HOT WATER HEATER, SHINGLES, E7C.)

[WAPPLIANCES INCLUDED?
®/PROPERTY TAXES

{DASED ON SELLING PRICE, HOT CURRENT l\ECORDB)
[@MUNICIPAL SERVICES PROVIDED

{TRASH COLLECTION, LEAF PICKUP, SNOW
REMOVAL, UBRARY)

{B’CONDITION OF NEIGHBORING
PROPERTIES

~ g
e lots you view property
REALnGE. Illtlngu on yotir home
SR ———mn computor!

REALnot is the nddnu used by Observer &
Eccontrio advortisers.

To order Observer & Eccentric On-Uinel coll |
313-953-2266 and got tho software that will:
open the doars to REALnet.

Title firm
can help find
mortgagees

approved our condo-
minlum documents.
What should we do to
find out who the mort-
gogoes are and how
long should it take?

A. With the help of your
attornoy, you should obtain
a list of the mortgagoes.
However, many times the
co-owners do not provide
thia information or the

ided {a not

current. You will need to

obtain n list of the mortgagees, which is

sometimes expensive, since it requires a
title search.

ORen times, our firm has worked out an
nr with a title to nasist
the associntion in obtaining a list of murta
gagcen at a reasanable cost,

Once the list ia obtained, the nssociation’s
attorney nhould notify the mortgageos of
the approvi cd amendment and requiest their

pp! l. Genernlly, are cooper-
ativo, Howovor, I have exparienced a few
instancen where tho mortgages has heen
both dilatory and unwilling to cooperate
with tho association requiring, in one
inatance, the attorney for the association
had to “redline tha changes® for the mort.
gageo sinca the mortgnge company did not
want to havo to apund the Lie to review
tho documents.

The mortgage company, in my view,
should, s a cost of daing business, be pre-
pared to assist its mortgngors and tho asso-
ciation in approving these dommcnl.s with-
out additional coat to the When
rnartgnggu become vncooperative, nnufy
tho mortgagor an well as the chiof oxccu-
tive officor of the mortgngo company
regording any unreasonablis lack of cooper-
ation.

Robert M. Meioner iz an Oakland County
arca attorncy concenirating his practicz in
the arvas of condomininma, real estate, cor-
porate latw and litigation, You are invited to
rubmit topics that you would like to see dio-
cuesed in this column, Including questions
abou? condominiums, by writing Robert M.
Meisner, 30200 Telegraph Roud, Suitz 467,
Bingham Farms MI 48026. His email
addrass is Misner@mich.com and his web
stz o hitp:! lwwwmcionenlnweom
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Morchants once lived above
the ahopa thoy owned on major
commercial thdroughfarea,
Extended familles lived in houses
an amall lota closo to tho street in
the big city.

Then came frauwuya dad the
suburbanization of America ~
large families, larger housos,
much T ynrd.n fnr away from
wgm T vecost yoirs, develop:

ut in rece: ears, develop-

sw/builders B ,,aim Bornin -
Glluburmun and others have
brought ae urbarn lifestyle to sub-
urbs with 'well-defined down-
towns like Birminghaom and
Oa!

k.

And oven back to Detrult in
Glieberman’s case,

-The pair have found that not
everyone covets & huge house and
1 long commute. Somao folks will-
ingly pay more for less living
space and neighbors on the
doorstep,

“I call it a pedestrian lifestyle
.. mixed use with retail, enter-
tainment, reslourants, commer-
cial, office,” Timlin said. *You
necd a true downtown to mako it
happen, large enough to offer oll
amenities.”

Glieberman sold out more than
200 new-from-the-ground-up con-
dominiums at Main Stroot
Square and Maryland Club in

- £
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Clty Ilgm- : Bryan Timlin, a Birmingham

tof

, is a big prop

Royal Oak during the mid 16803
much quicker than he expected.

“The domand was there,” he
said. *I didn't create demand. Plan-
nors created demand by making down-
towns viable

Prices started at $70,900 and.

$89,500, respoctively, for 1,000 aquaro
feet including two bedmom and bath-
and-a-hal

*They're doing incredibly on reaale,”
unlxd Joanne Williams, Glieberman
sales

Sho recn]led that one original pur-
chaser at Main Street who put $65,000
to $10,000 of upgrados in a $79,900
condo recently sold for $187,000.

Condos, townhouses and lofto in an
urban setting are easy sells, said Mary
Savoie-Huff, a Renltor with 8nydor,
Kinnoy, Bennett and Keating, who also

downtown living.

ropruscnts some of Timlin's builds.
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e Urban Living:

{ Condomini-
ums like these,
built by Bernie
Glieberman in
Royal Oak,
present an
attractive
lifestyle alter-

who don't
want a big
house, big
yard or long
commute.

Younger peaple may have been
put on to the excitement of urban
{iving by visiting friends in San
Francisco, New York City and
Chicago, Glicberman apeculuwd

Others, may have tuned in to
reminiscenses from their parents
or grandparents’ experiences, Tim-
ILn] said, "And maybe it’s just cycli-
-cal. R

*History repeats itsclf,” he said.
“Martinia and cigars are coming
back.”

Tlmlm lma spocinlized in new

; and apart: t
condc conversions in'Birmingham~|

: gmg -in-prica from $129,000 to
marc ‘thidn'$1 million.

Hia buyers reflect Glieberman's,

“It's both male and female, peo-
plo 21 to 85. It’s single peoplo and
married people,” Timlin said.

John and Cheryl Davison, soon-
to-be empty nesters, are moving
from a condo in Royal Qak to a
cynda in Birmingham built by Tim-

in,

“Wo purchased this home to be
closo to town, close to work, actual-
ly 80 we could walk to places,” John
said. “It’s close to restaurants,
close to shopping for tho wife,

“Weo don’t want the big, major
. upkeep of o houss, sither,” John
Davigon said. *If I'm going out of
town, 1 don't want it to bo totally
vncnnt. People are living around
it”

Timlin suspects that urban,
condo living will expand in subur-
ban communities like Rochester
and Plymouth as the ‘population
shifts and more-travoled ronds touch

“They move very quickly,” S
Huff said.. “It's amazing. I wouldn't
have bolieved it. But what can you buy
in downtown Birmingham?* -

K.C. Muoller, a Realtor with Remeri-
ca Hometown, recently sold tho last
two nvniluhle units at thn Meadows,

Plymouth.

“They were full-prico offers nnd eo-
ple were lined up in caso they didn't g
through,” Mueller aaid.

“There's a segment of the populnﬂun
now that roally wants an urban
lifestyle,” Glicherman sald. “It's baai-
cally young people and umpty neamcra,
not people with kids”

080 d -if land {8
Muellur. who also serves as a Ply-
mouth ip tee, concurs,

*From the desire of dwdupmg a aite,
1 think it's a very realistic possibility,”
gho said,

“Will it bo npproved by politiciana,
the zaning? There probably will be a
little reluctance, but they will oventual.
1y give in. They resint change, resist
high rises, resist what they didn't have
before,” Mucller said. .

Timlin, who's building 18 condos and
four lofts in Birmingham at 662 Purdy,
thoroughly enjoys his niche. *Evory-
wheie there's an urban mnﬂ'mt. therc's
an opportunity,” he said.

Home Buyers Fair planned Saturday

A lot of questions.tan cloud the
precess of buying a house.,

Answors will bo available during o
freo, no-wbligation Dotroit Metro Homa
Buyers Fair 8 a:n. to 3 p.m. Saturday
at the University of Detroit Mercy,
McNichols (8ix Milo) at Livernols.

Upwards of 80-exhibitora, mantly
financial institutions, hava aigned on to
participate in the fourth annual fair
sponsoreil by the' Michlnun Mortzage

Benkers Arsociation,

Addittonolly, hourleng clasoes will bo
presonted throughout the day on o
veriety of voal estale topits,

“The purpose s to provide a forum
for pecplo in the motro area to gather
information on haw to purchase a
homs, quullfy for & mortgage,” said
David A. Trott, o Bingham Farms

lawyer and president of the Michi

Estate, Michigan State Hi Davel-

Mortgage Bankers Associntion,

“Thero's s0 mnny mortgage products
out there now,” Trott said, *Someone
who'a ronting for 3300 to $400 per
month and has $3,000 to $6,000 for a
down payment pmhnbly can get a mort-
gege. Even if they have marginal cmd-
it, t.hny can prabnbly fota mongngc

can make the hy by
ing process legs intimidating.

“It can be a greut experience o, if you
et involved with the wrong prople, can
bo a disnster,” Trett sajd,

Exhibitors includo Standred Federat
Bank, First Federal et Michigan, Com-
arica Mortgage, Republic Bancurp
Mortgage, Flagstnr-Bonk, Starling
Bank & Trust and Fanrio Mae,

Also, Real Estate One, Gannen Real

opment Authority, Alistate Insuranco,
Professional Ranl Estate Appraisals,
Detroit JBoard of Renltors and Michigun
Departiment of Civil Righta.

Dozeas of othors havo registered.

. Five cluenes — Your Credit and You,
Prepening and Qualifying for a Mart.
gape, Fnir Housing and Fair Lending,
Affordablo Homo Mortgagos and What
to Look for When Buying a Home ~ will
nin cnncumnlly at 9:45 am,, 11 am,
12:30 p.m. an4 1:46 g.m.

Free hat dogs and aolt drinks will bo
served 11 num. to 1:30 p.

*Tho fair will bnng nn ‘and promote
home ownership.” gald Snm Kreis, con-
atruciton loan manager with Sterling
Rank, . *[f you can afford to rent, you
can aflord to buy, That's tho koy,”

native for folks |
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guide to
mortgage
lock-ins

‘When you're looklng
for a mortgage, you're,
likely to sbnp among
londers for the comihi:
nation of manyZ-of.
important fcutnre(-u?
a.mortgage lendar thgt
will. bast meet your
needs: favorable intory
est rate, tho lowesy
points and other upa
front charges, someona
who can communical
DAVID C.\ with you and answo
iy \W your qucnhom, otk

hen you find tho
most favorable terma and tha lended
that you want, you'll apply to thp(
lender.

But when you get to settlement; ml!
you actually receive the terms you
applicd or bargained for? Lock-ine b
rates and points might offer you n Wagt
to ensure that what you shop fer is
what you get.

In moat casce, the terms you !
quoted when you ehop among lende;
only represent the terma available o
borrowers settling their loan zgree
ment at the time of the quote.
quoted terms may not be the el
available to you at sottlement weeks of
oven months later. Therofore, you
shauld not rely on the terms quowd ta
you when shopping for a loan nnJess A
londer in willing to offer a lock-in.

What is a lock-in? A lock-in, also
called a rate-lock or rate commitment,
is a lender's promise to hold & certain
interest rate and o certain number of
points for you,jusually fora :peclfed
period of time, while your loan' applicat
tion s pranen‘snd Depending on they'
lender, you may be able to lock inthe
interest rate and number of points that
you wﬂl bo charged when you filo ymm

uring pr of the
loan, when the loun is upproved.nr
later, o

A lock-in that la given when you
apply for a loan may ba useful becauns
it’s likely to tako your lender soveral
woeks or longer to prepare, document;:
and cvaluate your Jotn nppllcntlnq.-
During that time, the cost of mortgages.
may chango. But if your interest rgtd
nnd points are loc! in, you would-
protected againat increnses while ymxp
application is pracossed. This pmtnw
tion could affect whether you can affc
the mortgage. However, o lockedah-
rate could also provent you from taking’
advantago of prico decredses, unloss:
your londer is willing to lock in a loweis
rnh that becomes available during th(b'

MORTAAGE
SHOPPING

Whut is & commitment? It u
impartant to recognize that a lock-in is
not the samo ns a lonn commitmu

h some loan ma,
contain a lock-in. A loan wmmumnnﬂr
the lander’s promise to mako yoligy
loan in a apecific amount at soiie
future time. Gonerally, you will receiye:
the lender’s commitmont only nitnr
your loan application hes bodn
approved. This commitment uuunll;(
will stato tho loan terms that hnve

Pleuso sco ﬁﬁuj i,"'(i
o




