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MOVERS AND SHAKERS

Thix column highlights promo-
tions, transfers, hirings, awards
won and other news within the
real eatate, construction, architec-

up shop at 1407 Randolph in
Detroit's Harmonie Park.

Robl:r'. ncqulrnd Mnutor of

ture und 1t

Send a brief sunimary includ-
ing town of residency and black
and white photo to Real Estate
Movers and Shakers, Observer &
Eccentric Newspapers, 36251
Schooleraft Road, Livonia,
48150,

Our fux number is (313) 591.
7279.

Jacque-
line Aubu-
chon juined
Weir, Munuel,
Snyder &
Ranke in

Birmingham
as

sules

worked
for Kmart for
20 years,
most recently
as operations manager at the
Bloomfield Hills location,

Aubuchon lives in Troy and
has u degree from Western
Michigan University.

nbuchun

Architects
Robert John
Kraemer
AIA ) and

e an tor of sci-
ence in nrclutcclurc dngrcoa
of A

When to refinance a mortgage

Everyone loves the thought of
lower monthly mortgage poy-
ments. But before you refinance
your mortgage, the Michigan
A iation of Certified Public

from the
He's currently an m.bunct profes-
sor for upper level design studies
at the University of Detroit

Mercy,

Maureen holds Master of
Architecture and bachelor of
arts in communication degrees
froin the University of Michigan,

Both worked for Albert Kahn
Associates before starting their
own firm. They live in Ply-
mouth,

John Merriman, a soles
associnte with Coldwell Banker
Schweitzer Livenia, has received
the profensivnnl designation of
Accredited Buyer Representa-
tive. He lives in Plymouth.

Otto Kern has been appoint-
ed president of Hartger &
Willard Mortgage Associates, n
subsidinry of Detroit Mortgage &
Realty hased in Southficld. Kern
has been affiliated with Hartger
& Willard since 1988,

Accountants suggests that you
take a careful look at how refi-
nancing fits into your family's
overall financial picture. What
works for your ncighbor might
not be the best financial strategy
for you.

Homeowners who decide to
refinance should be aware of the
costs involved. When you refi-
nance, you pay off an existing
mortgage and tnke out a now
one. gince, in offect, you are
applying for a new mortgage,
you're required to pay many of
the same expenses associnted
with a new mortgage, including
fees for application processing, a
credit check, appraisal, title
search and title insurance, attor-
noy fees and other related clos-
ing couts. In most casces, you'll
also pay points.

Does it make sense?

To determine whether it
makes sense for you to refinance,
you'll need to do a few calcula-
tions. Start by adding up the
costs of refinancing. Next, deter-
mine the amount of your now

E Before you start
shoppling around, it's a
good Idea to check with
your current lender.

lender or by using one of the
many online mortgage calcula-
tors available on the Intornet.
‘Then, divide your total refinanc-
ing costs by your monthly sav-
ings. The result tells you how
many months it will take for you
to reach your break-even point.
If you plan to stay in your home
for at least the brenk-even peri-
od. it may make financial acnee
for you to refinance.

Before you start shopping
around, it's a good idea to check
with your current lender. Your
lender might be willing to waive
certain closing costs or ngreo to
“modify” your current loan with-
out a complete refinancing, But
watch out for trade-offs: a mort-
goge with low up-front costs usu-
ally comes with a higher interest
rate. The right alternative for
you depends on your financial
situation. If you are in it for the
long term, you're probably better
off going with the lower-rate
option. On an after-tax basis,

refinancing moy not be as good o
deal ns it appears on paper.
Interest on 2 home mortgoge is
one of the few significant tax
deductions left. When you refi-
nance your mortgoge, tho lower
interest rate translates into a
smaller mortgage intereat deduc-
tion, That means someo of the
money aaved in lower monthly
mortgage payments will bo offset
by the additional tax you pny on
income that is no longer shel-
tored. Generally speaking, the
higher your tax bracket, the
more you have to gain from mak-
ing larger interest payments and
the less you have to gain from
reducing those payments. In
addition, if you refinance your
current mortgagoe for more than
the oxisting balance, the
deductibility of the intcrest on
the excess amount dependa on
how you use the » money and the
amount of the

& 16-year mortgage, you can save
tens of thousands of dollars in
interest and pay off your mort-
gage faster. Fiftcen-year mort-
goges are egpecially beneficial to
individuals who have already
made a big dent in paying off the
balance and don’t want to be
saddled with a 30-year loan.

If your primary reason for rofi-
nancing is not to take advantpge
of lower intorest rates, but
rather to “cash out™ some of the
equity in your home, you need to
decide whether refinancing your
mortgage or tnking out a home
equity lonn is the better alterna-
tive for your situation. A home
cquity product is usually a much
cheaper and simpler alternative.
It’s also more flexible in that you
can borrow only what you nced,
when you need it, and pay inter-
est only on tho amount you actu-
ally take out. On the other hand,
ing gencrally results in a

When interest rates drop, refi-
nancing can allow you to switch
from a 30-year to o 15-year mort-
gage without n major incrense in
your monthly payment. Doing so
ie an excellent strategy for home-
owners who want to pay off their
mortgnge before retirement or
beforo the children’s college
tuition bills start rolling in. With

Iowcr interest rate and a fixed-
rote mortgage offers less inter-
est-rate risk thon a home equity
product, which typically has a
variable intereat rote.

Written by the Michigan Asso-
ciation of Certified Public
A @ mich

P
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Detroit Mortgage & Realty
specinlizes in commercial mort-
gape banking.

Maurecen
McGovern
Kraemer
AAIA  have
exstablished
Kraemer

Linda J. Walsh and Barbara
Benjamin, sales nssucmkm& at
Coldwell Banker Pr ls in

monthly payment by asking your

REAL ESTATE BRIEFS

Real estate hm‘/'u fearums news rmd notes

Snuthonsturn Michigan presents an update

Desxign
Group, an
architecturak
design firm
specinlizing
in commer-
cial, center-
tainment and

Clarkston, have carned the Cold-
well Banker Previcws Property
Specialist designation.

Previews is o comprehensive
program designed specifically for
morketing luxury residential

retail  pro. properties to affluent buyers
jeets, worldwide,

The  hus-. \Vﬂlqh also holds the profes-
hand-und- sional d of Gradunte

wife teum set  Kracmer Realtors Institute,

How To Make An Extra
$5,000 When You Sell
Your Home

Farmington Hills, Ml — As a FREE public service, Sandy Smith of
Cranbrook Associates sponsors a free recorded message revealing
Yive easy, inexpensive secrets that will net you an additional $5,000-
$10,000 when you sell your home-whather you use a REALTOR® or
sell yourself, Call 1-800-559-3517, ext, 115, 24 hours, and learn the
inside secre!s used by tha pros.

on prof u/iicu
upmmmg meetings and scmumrs, new ser-
vices, and

Write: Real estate briefs, Obscrver & Eccen-
tric Newspapers, 36251 Schooleraft Road,
Livonia, 48150, Our fax nunmber is (313)
591.7279.

REAL ESTATE INVESTORS :

Real Estate Investors Association hosts its
annunl] open forum 7 p.m. Tucsday, Aug. 5,
at the Southgate Holiday Inn, 17201 North-
line one block cnst of 1-75.

Cost for L is $10, B
landlords interested in a free introductory
package should leave a messoge for Wayde
Kochler on the londlord hotline at (313) 277-
4168,

REAL ESTATE INVESTORS I1
The Real Estate Investors Association of
Oakland hosts its popular Knights of the
Round Tables informational program where
participants move from topic to topic, vendor
to vendor at different tables 6:30-10 p.m. Fri-
day, Aug. 8, at the Royal Oak Ameorican
Legion Hall, 1816 Rochester Road.
Cost, which includes hors d'ocuvres, is $14.
Registration required by Aug. 5 at (800) 747-
742,

Spacious 6 bedroom
2 bath home locate
by expresswoys &

shopping.  Freshly
painted & ncutral decor. Only.....

© 24 Hour Customes Service Voice Moil

29905 Middlebelt » Farmingion Hills

A single !amny Dalached Ranch Gondomfnlum Commumty in

ROCHESTER HILLS

* 2 Car attached garage
= Sprinkler systems ¢ Landscaping included
« Walk out sites * Wooded lots ¢ Pond
Association fee of $110/Month

rrom *194,900

1665-2100 nquun toot
UPEH DAILV & SUNDAYS 12 00-6:00 PM
jod Thursdays)
DFF Auburn Rd be!ween Adams & Cmoh
Jist pinates Mom LT3 M58 Clryshet Werd Hesdeuartors &
#odel Phone: (248) 352-6030
Main Offico: (248) 377-2600

o
LIEN LAW UPDATE
The Building Industry Association of
JOHN DELANEY - ik utsing Have"you been tumed
ialist™
¢ In Top 10% of Coldwell Banker Sales
I Top 107 down fora hqme‘ oan
* Member of Far Hills Chambe ?
of Commerce P ! -
* Member of West Bloomfield Chamt: AC your debts
of Commerce a Seif emplayedl No problem!
4 Get cash out
4 “No-Income verification” programs
15T FLOOR Norncome,
BEDROOM IN 4 No hidden broker fees
“SOUTHFIELD wonmeatre  FULLE
Reduced _ $9,000. Stahe SPECTRUM

1-888-343-7827 X
24500 Mt Ave. Dewtam M A1
B ey 01 oo s s i T e e ey

et Y i et s e 10

of Michigan's Construction Lien Law 6 p.m,
Tuesday, Aug. 12, at Mitch's II, 6855 High-
land, Waterford.

Cost, including dinner, is $20, To register,
coll (248) 737-4477. .

magazine as one of America’s Best Builders.

ETKIN CONTRACTS

A.J. Etkin Construction of Farmington
Hills has been awarded construction man-
agement contracts for three school districts
in goutheastern Michigan.
g include r and

s of $32.5 million in Lake Shore

BBRSOAR GOLF OUTING
The Bi B 014 Rock Those p
South Onklnnd A of Real plans . additi
its annual golfoutmg Thursday, Sept. 11, at
Links of Pinewood in Walled Lake.

Coat for the morning round bcmnnmg at 8
a.m, which includes golf, cart, continental
brenkfast, buffet lunch, dinner and open bar
is $110.

The afterncon round beginning ot 1 p.m.
which includes the same package is $126.
Dinner only at 7 p.m. is $50.

For rescrvations, contact Elaine Gnthn at
(248) 879-6730.

Proceeds from this year's outing will be
divided among Lighthouse of Oakland Coun-
ty, Rochester Neighborhood House and the
South Oakland Shelter.

PULTE ON INTERNET
Pulte Corp., a residential builder,
announces: the availability of its new Inter-
net site - (httpwww.pulte.com/).
Information on more than 400 Pulte com-
munities, including home designe, is offered.
Pulte has been selected by the National
Association of Home Builders and Builder

- FARMINGTON HILLS -

b:dmom hnme offers, Pres)ﬂy panted
Pella_windows. park Jike sefting.
8 toom. ceranic Kichen, fnished

" Public Schools, $57.8 million in Clarkston
Community Schools and $61.5 million'in
Northville Public Schools. N

NOMINATIONS SOUGHT . s

The Construction Innovation Forum is
now accepting nominations for its annual
NOVA Award honoring innovations in the
‘conatruction industry around the world.

Nominations are due Sept. 16. There is no
entry fee and nnyone may nominate,

The CIF, an international, non-profit orga-
nization based in Ann Arbor, was formed in
1987 to recognize new ways of doing things
that improve the quality, preductivity and
cost cffectiveness of construction. To dote, 27
NOVAs have been awarded.

For specifics on nominations, contact Amy
Laidlaw, CIF exccutive director, at (313) 995-
1855 or by fax at (313) 995-5002.

BUILDERS SHOW CHANGES

The International Builders Home, Flower
and Furniture Show celebrates its 80th year
by moving from a nine to a four-day schedule
March 12 through 16 at the Cobo Confer-
ence-Exhibition Center.

The name of the extravaganza will change
to the Builders Home & Detroit Flower
Show,

*“Home Shows are trending to sherter
schedules nationwide,” said Scatt Jacobson,
BIA president and a_Bingham Farms resi-
dential builder. “We already have three
other home shows that run four doys.”

The Detroit Flower Show makes it first
appearance ns a show within a show. An 80-
foot wide chain of gardens, flowers and spe-
cial displays will run through the center core
of the show.
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