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New home sales
jump for June

By JOHN D, MCCLAIN
ASSOCIATED PRESS WRITER

WASHINGTON (AP) ~
New home sales jumped 6.1
percent in June to the high-
est level aince March,
spurred by favorable mort.
gage rates nnd solid job and
income growth. All regions
except the Northeast con-
tributed to the gain,

The Commerce Depart-
ment said today that sales of
gingle-family homes totnled
a seasonally adjusted
819,000 annuel rate, up from
a sharply revised 772,000 a
month earlier. May sales
originally were estimated at
an 825,000 rate.

New home sales figures
often are subject to major
revisions because the initiol
catimates are based on
smaoller samples than the
final surveys.

The June rate was the
highest since 825,000 in
Mnrch and was the fourth

above 800,000 this year. Ann-
lysta had expected an
810,000 rate in June.

So far this year, sales of
new homes were 8.1 percent
abovo those of tho first six
months of 1ast year.

Nevertheless, analysts are

predicting sales will lovel off
this year after reaching
757,000 in 1996, the most
since 1978,
. Still, they consider the
sales paco to be strong and
attribute it to a sound econo-
my and mortgnge rates that
fell to 7.69 percent in June,
down from 7.94 percent in
May and 8.32 percent in
June 1996. Rates for 30-year,
fixed-rate mortgages are
averaging 7.46 percent so far
this month.

The seasonally adjusted
estimate of new homes for
sale at the end of June was
282,000, smallest since
278,000 in July 1993. It rep-
resented a supply of 4.2
months at the current sales

rote, smallest since a 4.1
month supply July 1971,

The June inventory
marked the sixth straight
month of fower than five
wmonths' supply, the longest
period since Soptember
1970-August 1971,

‘The low inventory has con-
tributed to robust housing
construction, which ripploes
throughout much of the
economy with accompanying
purchases of home appli-
ances and other furnishinge.

The median price of a new
home was $142,900, up from
$140,000 in both May 1997
and June 1996.

Regionally, sales shot up
12.4 percent in the West to a
226,000 annual rate. They
rose 9.2 percent in the South
to 369,000 and 7 percent in
the Midwoest to 163,000,

But sales plunged 21.1
percent in the Northeast to
71,000, lowest since 69,000
last October, when sales
dropped 25.8 percent.

Not June

August is the time to move

Planning to move soon?
The worst time to move both
children and teenagers is
right after the achool year
ends.,

Aupust is the best time to
move clementary-aged chil-
dren. If moving a child to a
new area when summer
begins, it could result in a
summer of solitude,

The best time to move a
teenager? April, so he or she
has a few months to 'make
fricndships that will
strengthen over the summer.

If moving during the
school year, consider these
tactics:

8 Tatk to your child’s ele-
mentary teacher - or your
teenager's best friends about

a gooud-bye party.

B Visit the new school with
your child before moving.

M Talk about all the new
and exciting things that a
different school and social
climate offers, Of course chil-
dren aren’t the only ones
affected by a relocation;
adults hove many adjust-
ments, too. Farmers provides

make sure the has-

WEST BLOOMFIELD
Elogant 3,873 5q. ft. homo has 2 slory foyor, formal living & dining
rooms, great room wlbﬂu . hbrary, Island kiichan, finlshed
basomant w/roc room, oak tiodrs, 3 fireplaces, butlar's pentry & 3

o7 garage. $449,800. RE3IS
CENTURY 21 TODAY (248) 855-2000

L AT iH fwd
FARMINGTON HILLS - NEW CONSYRUCTION
1957 built 4 bodroom, 2% balh home on large cornor (ot has
tormal living and dining rooma, tamily room w/firopleco, kitchen
wibropk{ast room and nlzgc;or laundry. Somo hardwood floors, 3

garago. $278,000. TO:
CENTUHY 21 {248) 855-2000

WEST BLOOMFIELD
This outstanding homs hag ficldstona iront & wrap around porch,
formal tiving and dining rooms, tamily room wistono Tlnplm:n,
i w/pu&ry. master suite wisunken tud. Lake

n't changed.
W Talk with your insur-

- ance ugcnt to make sure the

home is insured from the doy
you take pusscsmun House-
hold items in transit and
items in storage lots arc not
always covered by insurance.
Check with your ogent first.
Ask for referrals in your new
home town - doctors, den-

the following tips
for adults to consider:

® Make sure the telephone
and electricity will be opera-
tional and in your name
before you arrive.

W Walk through the home
before taking possession;

JUST L!S'I’ED. 5-6 bedroom v«Alkoul raneh on 2
bmnlhuklng wooded acres av

private cul-do-sac satting
?J ,000 ;qunm toet, 2 full kitchons, terraced 7gmhnl H

red deck $589,000

ericoking the ravine, A
In the mm of rnnklln

tists, i agents, ete.

Summarized from Friendly
Exchange, the quarterly mag-
azine of Farmers Insurance
reaching 6.2 mitlion Ameri-

‘can houscholds, Farmers

Insurance is the nation's
fifth-largest property and
casualty insurance group.

MAGNIFICENT BLOdMFIELD GEORGIAN COLONIAL
with updates. Qreat room deluxe master, llbr: 1
'ﬂo%r luundrz, “zk‘lgeplum, nuw' .‘r’ool profeasionally
andsca car garage, cul-do-aac.
Seagoo

BREAYHTAKING VIEWS on nurlr an acro,
Contsmporary ranch has wall to wall

-:a\hodnl collings In great room, Updated kitchen &
baths. Finlshod lowar lavel walkout with 7’5%‘3 blri glh

windows &

Completely updatad In 1891, $379.500

'HEA!’HERB'END UNIT RANCH 2 bedmoms, 2 bathi
llving mom llrepluco don, dining roam, lorgo kitchen, 2~
docks. P had basoment. Securt

fy ﬂnll
car lmnhod
$289,500

system, 2

CHARMING “CRI

BEAUTIFULLY MAINTAINED RANCH In Bevem Hilts,
Superb locatlon on dead und road. AII kl
appllances, Ha floot
bodroom & bath on lmr Iwel Mn;y gd
88l 41075WAR Home

T40011MAX

balho.
ates,

EAM PUFF' RANCH, 3 bodmm:, vpm
lll:or plan, klﬂlny npdalnl Two car ganqﬂﬂa:hed

Dmm&ﬁ& 899. L
CENTURY 21 TODAY ___ (248) 855-2000
: - =

SOUTHFIELD
Booulltul, updatoed 4 bodroom brick quad-ioval has living room

meplaco formal m"k‘F room, family room, 2¢ baths, ceniral air
and much more. Lovely

oncod hﬂrkynrd $132,500.NE152
CENTURY 2t TODAY

(248) 855-2000

Relocation 1-800-458-7356

Orchard Lake at 12/ Mile

(248) 855-2000

L = Weae Commitled fo Encellence. .. )
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TDBOCMAN CONTEMPORARV Stucco rannh 3,400 sq.
1t 2 1/4 wooded pdvaln acros. 3 bedroor 25 baths,
1lrnl mm. Florida room, 4 car Il\ul:hl}d gorage.
marble & terraxzo throughout. Kncnen is a
:ullnarydellgm.ssaam LAB

presents these

(ORQY

s

fine homes...

EETTITTIN

Each office Is Independently owned and cporated.

IEETTYYe

BIRMINGHAM SCHOOLS
r0om, 2 bath gund-levet offara living room, graat room with
mlsod heunn tiroplace and glass encioaure, dining room, family room
with studie beamed calling and 3 doorwalla. Many more amanilies.
Swim club availablo. One yeor fres homa warranty, 3214,800.
CENTURY 21 TODAY {248) 8647-7321
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SOUTHFIELD
Totally tonovatod 3-4 bodroom ranch, 1600 square faot, offers
Inground pool, 1/2 acre iol. gorgeous on the Insldo and out,
almost 3 car gamgo. $134,

A

CENTURY 21 TODAY {248) 847-7321
o =

TN seeaver

Come and anjoy this woll mainlained 3 bedroom, 2% bath ranch,
{oaturing groat room with fiteplaco, (nrgo kitchen, family room,
sopnmln dlining room, fult basomont, 2 car um:r,lwd garage, large H

and much more. $209,900. :

CENTUHY 21 TODAY (248) 647.7321
OV

SOUTHFIELD
Cuf-do-sa¢ privacy for thia 4 bedroom, 1 full and 2 hatl bath
colonlal also olfers sunken living room with bay window, lumlly
+room with gas hwplaoo and Franch doors to gardon, saparite

dining room. Many updalos. $225,000.

CENTURY 21 TODAY {248) 647-7321

Telegraph & 14 Mile

{248) 647-7321

A QUIET PRIVATE SETTING on ever an acre of propal
Updotod klichen, 4 bodrooms, 3.5 batha, tibrary and full
basement with wot ber. New carpet, dock, drivaway, and
gqlnlcdl Loaoe alzo: $4,500 per mo,

80,000 724251V1L

WONDERFUL FAMILY HOME. Almost 2 acres with
n with Elelonnlnl gardans sumounding In ground pool, Updated

Ichan, four badrooms, 2.5 baths, famlly toom, 2
ﬂmp!lcvl, oxullaul nei hbarhood end school lgmm

DON'T MISS THIS ONE! Premium lot wiclrcular drive &
private backyard. Lnrao marblo foyer, hugo great room
wicathedeal cellings. Hardwood floors In kltchen, Crown
moldings in every room, dealu master sulls wiub,

owor & walk-In cluuL $375,00 7341308AR

SPACIOUS AND OPEN FLOOFI PLAN doscribes this
2300 Threa

Bloomfield Hills ranch. Ove 5q.
2.5 baths. Updates Enclude. ceramie fooring,

mundl

doublo oven, counter tops, & much more. A dollqhnul
homo, $108,800

740186EDQ

205,000

) soun VALYE

ths, central

brt I ranch home with open floor
fan. Hardwood floors withln walking dlatancs of

el urlnn School and racroational facilities. Three good 5
ized badrooms, 2 alr. wlndom.muxcrnn untml alr,

OPEN FLOOR PLAN, duublo width [ot and fabulous
unh lgﬁ:ul highug u this great North
ranch,

‘T31610TAL $174,000

Wast Royal Oak

hx, full basemont. New
733112ARD

SOLID THREE BEDROOM BRICK RANCN !l West
Bavary for less than $180,000! New kitchen with
zkyllghl. mm‘ room with doarwall to patlo. 27x25 rec

« Flreplace In [ving room. Near swim
tluh nna park. smwn TAATHTBEV

WONDERFULLY MAINTAINED ORIGINAL OWHNER
Colonla), hrnntlrlnklng ruvlnu lot, La r%n mastar, famlly
room wifiropla nog? o8k floors. Spaclous kitehon
wicherry cal Inau‘ ral dacnr.'u!l basemant, unlml
alr, Elnnlngnnm school T43412!

SHARPTHREE BEDROOM ranch on ove.

lome has lwo baths, all new appllance:
treatments. Firoplace In famlly room
garage. §84,




