The Eccentric/ THURSDAY, AUGUST 7, 1997

Follow your head as well as your
heart when buying a 2nd home

Before buying that dream vacation The old real estate axiom, “Location, Review your cstate plan to sec if you
home in the mountains or.on the location, location,” still rings true. should sot up a trust to hold the
boach, look at the numbers, Your Determine if the property is in a  property. “A trust can help your heirs
home away from home may provide n  good growth-rate arca, which could avoid probate issues and minimize
cozy rotreat with n spectacular view, affect your home's futurg value. You estate taxes,” Steinmetz said. "If you
but does it make good financial sense  can do this by driving around the don't have any estate plan, a profes-
to buy a second housc? aren, checking on property valuos  sional financial adviser can help you

-According to CPA Barbara Stein-  and talking to neighbars, Ask a Real-  draft one.”
metz, a finoncinl adviser and mem-  tor about zoning and rezoning o, The International Association for

bor’of the I

plans, You don't want a* Financial Planning represents more Cathedral Callings 1y

for Finnnmql Planning, you first trailor park popping up below the than 16,000 individuals and institu- » Famay Room
ghould congider acvgrul financia) deck of your new mountain cabin. tions that believe fi ial planni:
issucs related to owning 8 vacation  Also, are there neighbors to watch  is the foundntion for smart decision-
home before signing on the dotted  your housc while you're gone? making.

line: . W Will the second home be a vaca--  For information on tho financial
_ M Are you mortgaging your future  tion spot or will it eventually become  planning pracess, or to request the
just to have a second home? Deter-” a primary residence? Those who names of professional financial
mine the amaunt you want to finance  retire to their sccond home within advisers in any arca of the country,
and how buying n sccond home two years after ita purchese often  call toll free 888-806-PLAN (7626).
might 'hunq your retirement goals, can roll the gaina from the sale of

Keep in mind that bank lending  their primary residence to defer capi- You also can request this informa-
rates and down payments are usual-  tal gains tax. If the houso is a vaca- tion through JAFP's World Wide Web
Iy higher for vacation homes, and  tion get-away, be proparcd to apend  sito at http// www, iafp. org

doferment of ganins available on a pri-  most of your vi ions there,
maory residence are not availableonn  “Most people who purchase
second hame, o vacation home feel obligat-

M Can you afford to maintain a8  ed to go there year after
second home? Maintenance costs for  year beeause of the financial
a second home can be na high — or  commitment, so they miss
higher — as those for a primary resi-  out on other vacation desti-
dence. Costs may include pool nations,” Steinmetz said, "If
upkeep; telephone, cable and utilities  you plan to rent the house
— oven when you're not there; gor-  periodically througt the
dening and alarm services; home-  year, keep in mind that the N N Rl 3 3
owner’s association fees; and ear  prime rental time might also CLAWSON, NEAR MAPLE & CROOKS
maintenance. Also, know the current  be the time you want to | 3 bedmom, 1% bath, brick ranch swith hardwaood
property taxes and check yaur insur-  spend ot the house. Also, | iluorlng, parially finished tiasement with office

By

ance policy. Some i compa-
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nies will consider a house vacant and the rental, you could have
charge higher rates or void covernge tax advantages or conse-

if you're not there a certain number quences.”

of days. M Should you set up a 2 MULTI-LIST

@ is the house in a “good” nrea? trust to hold the property?
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Just because something is old
doesn’t mean it isn’t valuable.

1can refate to that. Maybe that’s why I'm neverina
<t with these old guys. Sanding out 2 deat here and there,
festoring the gear...s00n I'IL have all the lime in the world
{6 them, Just like they have for me. That's the beauty of

fedternent. And now that it's almost here, 1'm grateful that |
started planning early — with U.S, Savings Boads. Tauaaed
buying Savings Donds when 1 got my fitst real job, through a
Payroll Savings Plan, I put aside someihing cvery payday.
And linde by lizte, it really added up. Bonds are guarniecd
safe, 100, and eam Inizrest up to 30 years.

Tna few more years, you'll find me out here n the
workshop more and more, fising a hinge of potishing a case
Tknow that there's dot of life Tel fn these old guys, Tean
relate 10 that, too.

Ask your employer or banker aloit saring width
. :U.S. Savings Bonds. For all the right reasons.
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Sroeraions @%‘ AN
Home WEB™ W/"IN THE HILLS

A RARE FIND :
This masterpieco rosts on a 1.7 acta treed ostato soting that W Buitt in 1860, this impeachablo end beautifully appointed 3 B
is also sccompanied by a poo) and tennis court. This nearly [ W bodroom i3 nearfy*totally rencvated. New oak kichen, 2 §
_soven tousand square fool home features 5 bodrooms, 5 B B baths, paror, basement, haniwood floors, hugo 2% car
baths, 3 firaplaces and a spectacular master bedroom suita. insulated and heated garage. Bottos hurry! $134,300

DESIONER DECORATED : KENDALLWOOD-WESTBROOKE
Groat Adams Woods Condo with fovina setting. There is M Squoaky clean 4 bodroom, 24 bath colonlal on kw traffic
nothing lett 1o be done In this boautifully appoinied condo. B intorior stroet, New spacious cak kitchen, Gining room,
radons of ropiaced kn the past two years. N fireplaced family room, hardwood floors, new windows,
centrel alr, basoment, 2 ¢ar parage and large yard. $139,900

oo

G - .
DOAY SLIP & BEACH PRIVILEQES g o FARMINGTON HILLS
Condo with fantastic woodad sotting. Lorgs open great room Noarly ona diero on the stream. 4 bedroom, 2% bath colonlal.
with cathadral cofling and fireplace, chal's dream kitchen, 3 & [ Fomal dining room, {amy room Is open to larga kilchen with
bodrooms, 3 baths, Finishod wakout Sowor level, Extonsive | [ broaklast nook, basoment, contral alr, 2 car garage and
docking overlaoking plcturosque site. $278, b jiioned hardwood floors. o $198,500

RE_IMAX REALTO!
0 m‘ Exchoffics Independenty owned and cpersted g
3 kS

400 WOODWARD AVENUE
BLOOMFIELD HILLS

OAKLAND COUNTY'S L%HGEST

ANN ARBOR
Contemporary & bedroom, 3 bath bi-lavel ranch wivaulied ceifings, .
open floor plan, lols of windows, freplace and central alr, Library.
master suite, dining room, family foom & nook. Largo privale
woodod yard wigrill, deck, 2 car attached garago and security
systom. $364,000 Call RUSS MESSINA 848-3000, ext. 202

I .

CLASSIC CRAFTSMAN BUNQALOW

Completely updated 4 bedreom home on graat stieet. Updated
whilo country kilchan, walking distanco o town, 4 car garage,
firoplaco, hardwood floors, newer carpol, finished basoment and
contral gir. $219,600 Call CINDY PARSONS 648-8000, ext.
284 or pager B10-810-142%

WEST TROY
Immaculate cofonial close 1o parks, Somersot and schools. Newor
windows, rool, carpot, garago door and openar. Updated Xitchen
with nowor appliances. First floor laundry, contral air and finished
basement, Qulel location In sub. $219,500 Call MARLEXE
STELLIN 848-3000, axt. 240 i




