Plan now to

reduce 1997
tax bills

Editor's note: This is the last arti-
cle in a four-part series on tax plan-
ning,

1 taxpoyers should review cer-
tain fundamental year-end tax
trategies for reducing their tax
liabilities. This year's tax planning
should also consider recent legislation
that includes the provisions that
became effective in 1997,
Accelerating Deductions - The
timmg of most itemized deductions is
on when the are
poid, Make payments by December
31, 1897, if your 1998 marginal tax
bracket ia expected to be the same as
or lower than the 1987 marginal
bracket. Examples of deductible
expenscs that generally can be timed
include state and loeal income taxes,
renl estate taxes, charitable contribu-
tions, and your January home mort-
gngo interest payment.
Bunching Deductions — Certain
expenses (e.g., medical expenaes,

only if they exceed a specified per-
centage al‘ adjusted gross income. If a

incurs such cach
yenr but the total dees not exceed the
thrashold, a "bunching” atrategy
should be considered. Incurring some
of next year's expenses at . year cnd
may allow you to take a ded
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It's never too soon to start saving
for tho future, says local finonce
authority Rick Bloom.

And Bloom should know.

He is the local voice for Southenst-

el hitp] waw, n(‘m\luw con’

ern Michigan investore. He's given
financial advice every weekend on
Detroit talk radio for more than 10
years. He's also a daily columnist for
The Detroit News and appears on
Detroit’s affiliate television station,
WXYZ-TV, to offer financial advice.
He has a degree in accounting from

Bloom takes radio message to vudeo:

Financial advisor Rick Bloom, who has dis-
pensed investment advice for more than 10
years in the local media, will soon be going
national with a video tape that breaks down
the basics of investing,

Michigan State, is a C.P.A. and hag a
law degree from tho Univeraity of
Michigan,

And now he has his own video.

Bloom teamed up with Jeif Ellis, a
certified public accountant, to create
a homo video called “Rick Bloom's
Guide to Understanding Investing,”
The video broaks down investment
terms and explains how and where to
get started in financinl planning.

“The best time to start is now,
today,” Bloom said. “The biggest mia-
take is that (people) don't start a sav-
inga program until it's too late, and
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too late is the day nfter they nmﬂ.-
their firat day of work. As soon as you's
start warking, you have to start save,
ing for retirement.” '
Ellis ngreed.
*The reason {pcople) should gn).
involved immediately is so they can-
develop a diacipline,” Ellis said, “If.
you do it when you get your first pay
check, it becomes a way of life* N
loom says the key to succesaful -
investing lies in personal involve>
ment, research, knowledge and thi.

i
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Loading: Dave Watts loads boxes of Entertainment Books mto the back of his
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Entertainment ‘98

By KRISTEN JORDAN
BTAFY WAITER

residents.

profit group.

Coupon book publisher
rolls out latest model

A caravan of cars, jeeps,
minivans and trucks lined
up in Entertainment Pub-
lication's Troy parking lot
Wednesday to fill their
vehiciea with boxes of
“Entertainment Ultimate
‘98" - the coupon and dis- .
count book for Detroit area

Entertainment Publica-
tions is the company that
distributes the books to
nonprofit organizations as
a tool for raising money.
The books cost the buyer
$40. Thirty-two dollars
goes to Entertainment
Publications and $8 per
book is donated to the non-

The company, in its 37th
b would
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not diaclose the exact num-
ber of books they plan to
diatribute this year, but
spokeswoman Wendy Rosc |
said they cxpect to raisc
more than $2 million from |
the sale of the books. 1

“Use the book twice and
you've not only paid for the
book, but you've helped a
non-profit organization.” |

And this year the book is
different from years past —
it’s fatter.

Entertainment Publica- *
tions decided to consol
date the four regional 3
books into one large book 2§
this year, with coupons 23 o
and discounts from mer- .
chants in all four regmns\
included at the same $40 %
price.

This year's baok weighs

year of p

q ters.

Seo ENTERTAINMENT, F6
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,eyexy other yenr., .. ..

deferred to 1998 (or a later year), the
tax on that income ia alao deferred,
|- Taxpayers may be able to defer

| + income by simple techniques, such as

waiting until late December to bill for

‘| . services, or by sophisticated strate-

. gios, such as deferred compensation
planning that requires the expertise

- of a personal financial advisor.
Selling Investments — Any deci-
- sion to sell a capital asset should be
. based on the investment merits of the
. asset and the individual’s goals; how-
* ever, tax consequences can play an
important role. Onec should alwaye
carefully consider the effects of the

’| - alternative minimum tax, purhculat-

|3 1y in years when large capital gaing

< are reported,
" Gifts - The annual gift tax exclu-
! sion allows taxpayers to give up to

1 10,000 per donee ($20,000 if the

. 8pouse joins in the gift) without pay-
; ing gift tax. Consult your tax ndviser
- a8 to which assets are best suited for
« gifts from an income or estate tax
: standpoint.
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Deferring Incomo ~ lf income is'

Despite the recent declining trend
in unemployment figures, many
Americans continue to feel vulnera-
ble_when it comes to a sense of job
security,

While corporate profits and
employment levels are up, today
more Amaricans are working on a
contractual or temporary basis, while
still others find themaelves wnmng
anxiously for the next “d ng”

“What many people don't
reglize Is that they can
often change thelr own
behavior or atthtude so that
workplace stress doesn't
get to them so much.”
Arthur Lewandowski
President, MPA

to oceur.

And even when they do have job
security, many American workers feel
stuck in monotonous jobs or are
required to work more extended
hours, often taking time away from

important family relationships.

Such factors often leave workers
feeling out of control. They con-
tribute to the very real experience of
job-related atreas

As part of Paychology Awareness

‘'Workers stressed by modern work place

Month, the Oakland County-based
Michigan Psychological Association
is making an effort to inform work-
ers that psychologists are specially
trained to help them deal with work-
ploce stress.

According to a recent survey by the
American Psychological Association,
47 percent of Americans do not know
when it would be appropriate to see
a mental health professional, and 68
percent say they do not know how
they should go about secking profes-
sional help if they think they do need
it,

Please see STRESS, F6

Nominations sought for small business person of the year

Ademi

The US. { .aall B

tion's Michigan District Office is now
accepting nominations for its 1998 small
business awards, including an award for
Small Businesa Person of the Year.

i say the process is simple.

Sid Mittra, Ph.D.. CFP, is professor emaritus
. of finance, at Oakisnd University, end owner of
Mittra & Associates, a Troy financial consult-
ing fitm. This column was critically reviewed
by Professor Jerold Grossman of OU. You can
o-malf questions or comments to Sid Mittra at
smittraoeontine.com.

The nominator may submit a prelimi-
nary nomination letter in any format.
Only those who advance to the final
selection stage will be asked to submit &
more detailed nomination project.

Nominations will be accepted in the
following categorieo:

» Small business person of the year

* Small business exporter of the year

. ‘I ung P rof the year

State winners are also eligible for

moll b

Lhc year
* Women in business udvocate of the

year
* Veteran small business advocate of
the year
* Accountant Advocate of the year
* Financial services ndvocate of the
year
* Media advocate of the year
Award winners will be honared at the
16th annual Michi, Small B

! awards and the Small Business
Person of the Year award which has
becen to be presented during Small Busi-
neas Week in Washington, D.C.
Criteria varies for cach award. For
for Small B
Person of the Year will be evaluated
according to growth in number of
cmpluyucs. sales volume and profits,
staying power, innovativeness, Te8pONSe
to advcrslt’y and community achIce.

call-

Day conference to be held in Lansing in
the spring of 1998,

More is
ing (313) 226-6075, Ext. 282. All pmlum-
nary nominations are due by Oct. 16.
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Kmart credit card :
applications on-line

Troy-based Kmart Corpnrntmn-
announced Wednesday that cus-Y|
tomers may now apply for the|
Kmart Credit Card on-line:]
through ita Internet home page utl‘
www.kmart.com.

Visitors to Kmart's Web site?
have the option to complete und-
submit an application for o Kmart-}]
Credit Card over the Internet and
receive a same- session credi
decision.

Approved applicants will recclve 3
their credit cards in the mail.

The Kmart Credit Card, lasued.,
by Beneficial National Bank USA
www.bnbusa.com, allowa eardhold-
crs to earn up to 6 percent back on
cligible purchases.

art is excited to be able to
make the credit card application
process ensier and more private by
offering an on-line application
process.

Our eligible shoppera may now
obtain credit in the privacy of
their own homes,” said Lori Price, |
Kmart manager, credit eard opera-
tions.

BNB USA designed an casy on-
line credit card application for ita

Please seo XMART, F7
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This column promo- 1 A

tions, transfers, hirings and
othsr key personnel moves
“within the Oakland County busi-
ness community. Send a brief
blographical summary
Including the towns of residen-
cy and employment szyd a

y
from Eastern Michigan Univer-
sity and ia a member of MA!
AICPA and DANUG. Follmer,
Rudzewiez and Co., P.C,, ono of
Michigan's largest CPA firms, is
an adviser to the closely held
busincss owner. in addition to

CPA,

BUSINESS MILESTONES

photo, if desired to : 8
Mlilestones, 805 E. Maple,
Birmingham, M! 48009. Our fax
number is (810) 644-1314.

| traditional
' the firm provides business man-

agement and consulting scr-
vices,

services,

Dilip Moonka,
M.D., of West

Bloomficld was
named director

of the Viral position of End Company that . reated the

Hepatitis Clinic account execu- Lu{l{ °¥h} ngune ::mmn‘!;;cll;nl
g spot for Fay's Drug storce, W.B.

;;'a?:‘.rl';{ I‘N?orgnn :::3 g;‘;;mnd' Doner was awarded a Bronze

Scott J. Sinku-
1a of Ferndale
was recently
appointed to the

gies.

of the team from W.B. Doner

blllty‘ i

par 1 the

office of Follmer,
dzewicz and

Co., PC., a corti-

- cipal. Grady joined the firm in
. 1985 as a junior accountant

o
gies, hnndling d.iucnvnry, evalu-

igation atrate-

addition to his
rescarch rcuponsibnlxtws, Moon-
ka will work as a liver trans-

N v ka will oversee LN business to busi-
. g:nr?il;?o‘:‘(:nnwn g:;:g; %ﬂﬁ:x ';g‘:;‘:‘:e Mo . and conduct clin- 5"":"!"“ . ness adve{tin.ing,
H el on new public an
“;l"" F;"“‘a“wgfm g}:pg:{'s::‘z&vxﬂg;zga‘;rm" for hepatitis-c, including the use | agency. Sinkula will be responai-
:h:‘;n:mﬁ';l d focus on automobile product lia- | of mwﬂcukcn 12, an immune h:_c for coordinating all phoses

for the firm’ sdautomntwo OE

r_hm is vice chai

course in effective selling strate-

John DeCerchio of Birming-

ham, John Garlock of Troy, Rich
Vinsen of Royal Oak and David
Bierman of Dearborn were part

Lion at the International Adver-

tising Festival held in Cannes,

France for the spat. The Bronze

lion Award is the third prize in

the Cannes featival that annual-

ly honors the best commercials
hout the wnrld DeCer-

recently hired as a salesperson
for Tennyson-Chevrolet-GEO of
Livonia. Robar was formerly the-
mannger of a Pizza Hut Restau-'
rant in Novi and Plymouth,

Life Mnnngc-
ment Services as
a psychothera-
pist, limited
license psycholo- »
gist, licensed
Bashawaty professional
counsclor, carcer counselor and
carcer counselor. Bashawaty has |

o rrroo T T TR TR TR T T T R T T TR ..

been involved in business man-

proviously employed as an
attorney in the office of tho Gen-

from the University of Pennsyl-
vania in Philadelphia nnd’hm

o

fied public ating, plant inlist, treating accounts, He was proviously
t'lrn a'mﬁnhm firm. | and Ciispoal ng of producta liabili- pnucnlu with liver failure. He cmployvd as an account execu-
 His previons position was prin- | ty lawsuits and claims, Ho was carned his bachelor’s degree Mar-

at
knung in Toledo, Ohio, Sinkuta
utwnded Bowling Grecn Stata .

dm:cuma Bierman is a copy-

director for the compn-
ny Gurlock and Vinsen are vice
creative

writer for W.B. Doner and Com-

for more than 20 years,
She is currently a psychothera-
pist and carcer counsclor,

Daniecllo Clervi of Farmington
Hills was recently named senior

CT s TPeiveRiraTevivs r-n'trun

pany. account exccutive for Golin/Har.
: with one prior internship. He cral Counsel of Ford Motor ﬁ:‘;{iz‘l gt%‘::i from 8 Ml dwost Mll:'l‘: ment S yn‘t}c‘l"‘nu o ris Communication’s Philadel-
\ earned n Buchelors degreein | Company. o B Chris Robar of Livania wos | ~—Plggsg sc0 MILESTONES, FO
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