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payer Relicf Act of 1997,
g ere are some more highlights o
: thc major provisions of the rug re tal er O t e ear
. Tax Act of 1987,
Starting in 1998, taxpayers con
claim a tax credit for each “qualify- BY KRISTEN JORDAN the best in the United States,” Alizadeh
ing child.” The credit is $400 per STAFF WRITER said.

New tax law
gives credit
for children

Editor’s note: This is the second
article in a fourpart series on the Tax

child in 1998 and $500 per child in
1999 and later years. A “quulifying
child” is one who:

Is the taxpayer's dependent;

Has not attained the age of 17 as

of the close
of the calen- m “Many, but not
all, students

dar year in
which the

payer’s son
or daughter
(by blood or
legally
adopted) or
a descen-
dant of
either, a stepson or stepdaughter, or
an eligible foster child;

Is a U.S. citizen, national, ar legal
resident.

Income Phaseouts. Under the new
low, higher-income taxpayers must
reduce the allowable child credit by
$50 for cach §1,000 {or fraction
thereof) by which modified adjusted
gross income exceeds: $110,000 for a
joint return; $75,000 for an unmar-
ried individual and $55,000 for mur-

* ried individuals filing a separate
return.

Low-income Families. Low-income
families with children may use the
credit to offset their income taxes as
well ag Social Security taxes paid
for the yoor. .

Education tax incentives

Many, but not-all, students and
their families will have some new
opportunitics to save taxes as a
result of the 1997 tax law.

Hope and Lifetime Learning Cred-
its. Starting in 1998, a new Hope
Scholarship Credit will be available
against federal income taxes for
qualificd tuition and related expens-
es paid for a student's first two
years of post-secondary education at
an cligible educational institution.

Subject to phaseout for higher-
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save taxes as a
result of the
1997 tax law.”

Sid Mittra, Ph.D., CFP. s professor emetitus
of finance, ot Cakland University, and owner of
Mittra & Associates. o Rochester Hills finan-
¢ial consuiting firm, This column was crtically
reviewed by Professor Jerold Grossman of OU,
You can email guestions or comments to Sid
Mittso at smittraQocontine.com.

Greater Detroit.

BY MARGARET O'BRIEN
BUsINess EMTOR

Onklond County businesses claimed
35 spots in the Future 50, an annual
awnrd program recognizing the region's
successful emerging {irms awnrde
sponsored by the Greater Detroit

it/ www.ogonlln:

Chamber of Commerce. .
Ameritech, BDO Scidman, the
Grenter Detroit Chamber and WWJ
Newsradio 950 selected the winners of
the fourth annual Future 50 of Greater
Detroit. The top companies will be ree-
ognized at a luncheon later this month.
“Due to their outstanding perfor-

Most Future 50 businesses in

Oakland County is a hot spot for promising
businesses of the future according to the
Greater Detroit Chamber of Commerce’s
® gelections in the fourth annual Future 50 of

maonee in such key arcas as rovenue
and job growth, these dynamic compu-
nies are helping to put Southenst
Michigan on the map as the premier
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region, among other criteria.

While the majority of the winners are
in the service category (28), wholcaale

location for business and ¢
development,” Greater Detroit Cham-
ber of Commerce president and CEO
Richard E. Blouse Jr,, said.

Companies considered for the Future
50 must have ot least five employees
and 10 percent growth in full-time
employment over the next three years.

They must also have at least
$500,000 in annual revenue, be no
more thon 16-years-old and be located

trade (6), ing (6), construc-
tion (4) and finance (4) were alse repre-
sented.

This year, the majority of the Future
50 firms were located in Oakland
County with nine in Wayne, four in
Macemb and two in Waghtenaw. Twen-
ty are members of the Greater Detroit
Chamber of Commerce.
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Azar’s named top U.S.

The enormous banners that hang
beside plush handmade oriental rugs in
the windows of Azar's on South Weod-
ward in Birmingham herald the award
that brings a broad smile to the face of
Azar Alizadeh.

She and her husband, Homoz, won the
“Rug Retailer of the Year Award” from

prised.”

Aznr's oriental rug store beat out more
than 70 competitors including Bloom-
ingdales, Ethan Allen, ABC Carpets, TJ
MAXX and several other national and
local carpet retailers for the award.
Judging was based an innovative busi-
ness approoch, demonstrated success in
sales, customer service, visual display
and presentation and overall business
cruedibility.

“QOur customers told us we were doing
good, but we didn’t knaw we were one of

Though she may not have known
Azar's was the top U.S. retailer,
Alizadeh knows rugs.

The Iranian-born, German-raised
atore owner learned the trade from her
father, who had his own oriental rug
store in Germany. She studied architec-
ture in Germany and then moved to

' and thelr Améric's Mart - @ distinetion Alizadeh Canada, where she met her husband,
:;T:n';.o:‘v.yu:n: families will says took her by surprise. Ehc . :innrr‘-w(tll.Acnmlc o ;gljlfgumled
beging: ¥ h “With all of the entrants, I never “L‘l'”‘ an 3’"—“ “““'““’ inht

ﬁa the tax- ave some new thought we'd win,” she soid. “And when opene h" H":l“‘l atore r;g e rgxt to
opportunities to they called my name, we were 80 sur- the Birmingham Theatre, where Exccu-

tive Custom Shirtmakers & Tailors is,
and after a few years, my husband
joined me,” she said. “We cxpanded and
now we have a much bigger storc.”

Her new shop, now 5-years-old on
South Woodward, wen an award from
the Masonry Institute in 1996 far excel-
lence in masonry and design. The build-
ing features high ceilings and a large
window front that allows Alizadch to
display her products for all of downtown
Birmingham to see.
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Winners: Azar and Homoz Alizadel show their award.
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Ceremony welcomes new Old Woodward

The first street sign officially chang-
ing Hunter Blvd. to Woodward Ave, and
Waodward Ave. to Old Woodward Ave.
in Birmingham was unveiled yester-
day, in a morning ceremeny on the west
side of Woodward/Hunter just north of
downtown Birmingham.

Oakland County Exccutive L. Brooks
Patterson and Birmingham Mayor
Mike Woolcy, as well as other local offi-
cials, h and neighborhood

Ave. nddress/name change becomes
effective,

On Scpt. 13, Michigan's largest-ever
address change goes into effect for
shops, offices and residences along
Woodward in Berkley, Birmingham,
Royal Oak and parts of Huntington
Woods and Bleomfield Township.

The ch are being impl:
to remedy address and strect-name

fusion that hos long existed along

1 P
resentatives were on hand to dedicate
the sign.

The event, co-sponsored by the Birm-
ingham Principal Shopping District,
came one week before the Woodward

M-1 in South Oakland County.

The new numbering plan employs a
five-digit address system following the
progression that begins at the foot of

Woodward Ave. in Detroit and travels

north through Ferndole and Pleasant
Ridge.

Prior to the change, consumers, com-
muters and delivery personnel often
struggled with a confusing numbering
system that included odd and cven
numbers on the same side of the strect
and followed no logical progression
from mile to mile or even block to
block, ..

Address changes were coordinated
and implemented by a task force of rep-
resentatives from the affected cities.
The Woodward Avenue Action Associa-
tion, Oakland County Planning, the
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Southfield-based 1/2 Off Card Shop switches gears

Three months after Wind Point Part-
ners and Alpha Capital invested mil-
lions in Southficld-based 1/2 Off Card
Shop, the discount greeting card and
gift store chain unveiled a new busi-
ness atrategy last weck with the open-
ing of new stores in Roseville and
Muskegon and grand reopenings of
remodeled stores in Ann Arbor, West-
land, Kalamazoo and Kentwood.

“The 1/2 Off Card Shop is beginning
a dramatic chnin-wide tranaformation

that includes a new pricing strategy, a
major remodeling project and expan-
sion of our merchandise and services,”
said Leonard Zucker, chairman and
chief exccutive officer of the 1/2 Off
Card Shop, which has 40 stores in
Michigan and Ohio.

The new pricing strategy will extend
the chain’s everyday party supply dis-
count.

The 10 to 16 percent discount cur-
rently offered on all patterned table-

ware such as plates, napkins, cups and
tnblecaovers will be increased to an
everyday 25 to 50 percent discount
chain-wide.

“People know us for our large sclec-
tion of quality, half-priced greeting
cards,” continued Zucker. “In reality,
party supplics is the largest component
for our busi; By offering
dramatically lower prices on party sup-
plies, we intend to build our domi

Forum planned for
gas, phone, electric
bill complaints

Plan to attend a a town-hall-type
consumer forum to discuss your
problems or issues regarding tele-
phone, clectric, or natural gas ser-
vices and costs with the Michigan
Public Service Commission .

Commissioners will speak cight
evening across the state, Oakland
County residents will have their
forum in Pontinc at 6 p.m. Oct. 14
in the Pontiac city hall council
chambers, 450 E. Wide Track
Drive.

At previous forumas, consumers
have raiscd a number of questions
and issucs, including:

* How will deregulation and
restructuring affect electric utility
services and costs?

* Whe can provide help when
telephone and electric service out-
ages occur frequently throughout
the yoar?

* What are the costs for cstab-
lishing electric and natural gas
service in a new residential or
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Marlene Ellis of
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48009. Our fox number is | phene Marketing Excellence
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Robert Burgess of Bloomficld
Hills has been elected to the
boanrd of the Michigan Mutual

{810) 644-1314. [ f&wnArd from .thc'Péreth Market- | {"‘“‘!‘"WO?BT“P““X An%lt.ll:;!.‘ﬁﬁ X i ﬁ:gﬁg:&r:‘;. and was a scnior tax associate relsgqrch on bchu}f of the Dodge
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Farmington was
clected to the
National Auto-
mated Clearing
House Associa-
tion Executive

viee president of | field.
human resources
at Troy

Kelly Services
and will be
responsible for

Bloomficld was elected presi-
dent of the Farmington Hills-
based Michigan Association of
Certified Public Accountants for
1997-88. Epstein is n partner at
Coopera & Lybrand, LLP,

Adnon Dow of Southficld was
tho ppointed vice president, techni-
main office in Farmington Hilla. | cal services for Sterling

He will be responsiblo for the Heights-based The Big Net, Inc.
overatl quality and performance | Dow overaces product line and

11 s

! Lucy
i deputy director of the Cran-
| brook Institute of Science in
Bloomfield Hills, She will be

Chuck Crespi haa joined
Motroban a8 o lter in

Bockstrand

the overall reloeating from Chicago where A 8 f ible & Detroit., b Committee. Hale
human resources function of the ; she worked for the Field Muse- of the accounting department. services and ia responsible for . is chairman of
company. { um of Natural History for 13 He previously worked with Firat | sales goalils]. quul;:.y "“.’“m"“l’i' Dan Hutzell of Farmington . the Troy-based
| yonrs, She was, most recently, of America. profit and loss allocations tn, Hills and Thomas T dof | d Clenring
David Barthmuss of West Jirector of financinl operations, | personnel Internet training. Birmingham wore clected senior
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