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attorney permits the attorney-

in-fact ta carry out all the finan-

cial responsibilities on behalf of

tLhu person who suddenly
itated b

of illnesa or injury.

V. Fail to recognize the
faults of joint ownership

A valid will would assuro that,
at your death, your money and
proporty get in the hands of
those you feel need and deserve
it.

However, if you set up joint
ownership with right of sur-
vivorship, all the jointly-owned
nasets will bypass your will, and
that can create special prob-
lems. This point requires clabo-
ration.

The joint tenancy with right of
survivorship ecan be set up by
any two (or more) persons. Ench
oawner is known as a joint tenant
and owns an equal share of the
property.

Co-owners may not sell or give
away their interest without the
partner's permission.

‘When death occurs, the share
of the decensed passca to the
surviving joint owner. It i
siblo to have more than one joint
owner.

Upon death, the property is
divided equally among the sur-
viving joint owners.

Thia type of ownership com-
pletely bypasses the will, but is
included in the gross estate for
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estote tax purposes at cither the
proven portion of ownership, or
at 100 percent of the market
value if it is not possible to
prove the percentago of owner-
ship.

Here is what would happen if
you are & widower, have a
$625,000 estate, and want to
divide it equally between an
adult son and a daughter.
Assume you open a joint bank
account with your son by
depositing $425,000 in your
bank.

When you die, this $425,000
will immediatcly bypass your
will and go directly to your son.
Only the balance of $200,000
will be split between your chil-

ren.

Ultimately, your son will
receive half-a-million dollara
and your daughtor to ba left.
with only $100,000 -- a far cry
from how you would want your
cstate to bo distributed.

Incidentally, there are other
ramifications ussocinted with
joint ownarship.

If you make your son a co-
owner, your property is vulnera-
ble to attack from his creditors.
Therefore, the benefits of joint
ownership, which are to avoid
the probate process, must be

ighed against the drawbacl
of such an arrangement.

Next week: More on cstate
planning.
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tunity came to work in residen-
tial real estate development
manoging First Foderal of
Michignn’s wholly owned sub-
sidinry, 1001 Services, Inc.

In 1980, when word spread
that the Bettor Busincss
Bureau was searching for a
CEO, Ashcraft was quick to
send in a rosume.

“I liked the notion of being
part of an organization that
waa really involved in things to
help the customers,” said
Asheraft, who oversces the non-
profit's complaint, inquiry,
advertising review, dispute res-
olution and membership devel-
opment dopartments,

“We walk the line botween
not favoring. businceses over
customers. We have to stay
objective.”

In the years preceding the
BBB's movu to the suburbs, Jim
Hoppin of Bloomfield Hilla
joined Ashcraft in a capital
campaign drive that sent them
knocking on decrs for §i i
support and membership from
the business community.

“It was n very successful
endeavor that allowed us to
move into the 20th Century
with the equipment and facility
to expand our availability to
tho aren,” said Hoppin, vice
president of West Bloomficld-
bascd Fitness USA and the
BBB's current chairman of the
board.

“Tom’s a well orpganized,
astute, good busi pearson.

w “I flked the notlon of
belng part of an organi-
zation that was really
Involved In things to
help the customers.”
Tom Ashcraft
BBB Emaia’enl

who ran a very steady ship with
ita sails full of wind the entire
time.”

During ncarly two decadues
with the BBB, Ashcraft served
a8 o two-time governor of ity
Midwest Pegion nnd o
of the
board of directors nnd execut|
committee of the Council
Better Business Burenus,
umbrolla organization of ¢
160 BBB'a across the nation.;:

Once he rejoins his wifelin
South Carolina, Ashcraft plindg
to stay in closer touch with thq
couple’s 10 children and 14

ichild

committh
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Todny, 6,000 b ond
a board of 39 diverse members
support the non-profit organi-
zaotion that works to promote
ethical relntionships between
Loy

Every year sinco he's been hore,
we've continued to grow. He
wants to be known as the guy

westi" from page C1

an

The BBB is currently moving
toward a central dotabase and
Internet nccess.

gr .
He also hopes to get back intd
the game of tennis and go crab:
bing and shrimping from hig
bont. Business ventures nrding
where on the agenda. 'u
“When you own u 30-year-dld
wooden boat, you have u full.
time job,” he added. i
i

ClaARs

is connected to tho Town Center
office complex.

John Pasley, appointed gener-
ol manager of the Southfield
property said, “Westin Hotels &
Resorts is a i itali

agement or ownership. A new

Westin Hotels & Resorts flag

will be hoisted up the flagpole at

the entrance to the hotcl at 11

a.m. on Thursday, Dec.4 with
h

brand. I can’t think of another
major hotel company that this
property could be better identi-
ficd with. We're excited about
the change and ready to re-flag
on Thursday.”

A re-flagging event is custom-
ary when a hotel changes man-

hotel employ d for the
festivitica.

Westin manages The Westin
Hotel, Renaissance Centor
Detroit in addition to the South-
fiold property. The Westin Hotel,
Southfield-Detroit is owned by
Starwood Ledging for reserva-
tions and information, call, (248)

827-4000 or 800-WESTIN-1,
cffective Dec.6,

Westin Hotels & Resorts owns,
manages, franchises and repre-
sents over 105 hotels and resorts
in 23 countries worldwide, with
over 20 additional projects under

development. The compaohy
received the highest ranking’in
the 1997 Frequent Flyer maga.
zine/J.D. Power and Associated
“Domestic Hotel Guest Satisfac.
tion Study - Upscale Hotel
Chaina.” .
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December 27, 1997 - February 25, 1998

Are you fecling a bit overwhelmed by the amount of material
you need to cover for the USMLE Step 2? Then you need
Compass’ Step 2 Prep course! This course is specifically
designed to best utilize your time and efforts and provides
you with everything you need, including:

« Live lectures that cover only the “high-yield” topics

* Comprehensive study materials and lecture notes

* Diagnostic exam and subject practice exams

* The Compass Seal of Confidence
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Rich did.

Here's how it works:
1. You get 3 lines to describe your item (remember, you have to be asking

Rich was up in the attic the other day and saw his old bowling gear. He'd
like to sell it along with his wife’s Vaughn Monroe record collection and a
couple of other things, but doesn't want to spend a lot on an ad. Who does?

Qur 3-2-1—SOLD! offer is just what you need when you have things to sell

2. You get to run your ad for 2 days (one week)
3. You get 1 low price—just $19.26. That's only $3,21 per linel

You could say our 3-2-1 plan is as easy as 1-2-3!
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