line.com ',

-How to make
‘sense of new

IRA rules

Editor’s note: This is the first arti-
cle in a five part series on retirement
planning.

he 1997 Taxpayer Relief Act

boosted awarencss of the

importance of tong-term
financial planning and made it caa-
ier to invest in IRAs. .

That’s the good news. But the
complexity of the legislation makea
it difficult to underatand the new
rules. And that's the bad nows.

Are Americans saving enough
toward retirement and other
longer-term financial goala? Many
obscrvors believe not.

To nddress growing concerns,

- lawmakers included soveral mea-
sures in 1997’s tax legislation
designed to boost the national sav-
ings rate.

Deductions for IRA
For a number of years, tax law
restrictions have mado it impossi-
ble for many people to fund IRAs
on a fully tax deductible basis.
Affocted individuals are those
considered active participanta in
employer-sponsored rotirement
plans who also have adjusted gross
income (AGI) over specified levels.
For married couples, the active
" porticipation of one spouse in an
employer-sponsored plan had been
enough to trigger possible limita-
tions on IRA deductions for both
spouses if AGI limits are exceeded.
’I‘he new law restores the IRA
duction for certain by
rmamg the adjusted gross income

On the shelt: Local PR

new business crisis
management book is
out. He kicked off book
signings Thursday

Birmingham.

- Every busincss has prob-

lemsa that, if not managed
properly, can turn into
criscs,

And public relations vet-
eran Jeffrey Caponigro, of
Troy, wants to help pre-
vent that with his new
busineas/management
book, “The Crisia Coun-
sclor: The Executive’s
Guide to Aveiding, Manag-
ing and Thriving on Crises
That Occur in All Busi-
nesaes.”

Most businesses are
sorely unprepared for a
crisis, said Caponigro, who
has helped clients manage
more than 100 erisia situa-
tions during his 19-year
public relations carcer.

“A common mistake is
thinking that crises are
only those disasters’

veteran Jeff Caponigro’s

night at the Border’s in

Book helps manage crises

reported about 'm ncwspn-

Caponigro said “The Cri-
sis C * i8 i ded

Ppers or scen on
auch ns plnnn crnnhca,
shootings in the workplace
and product tamperings,”
ho said, “Most businesses
fail to prepare for the more
common criscs, such aa
lawauits, employee layoffs,
quality problems, negative
modia coverage and poor
financial performance. It
takes years to eatablish a
solid reputation in busi-
ness and it can be
destroyed in the matter of
minutes by a poorly man-
aged crisis,”

Caponigro is the Presi-
dent & CEO of Caponigro
Public Relations Inc.,
based in Southficld, and is
one of the Midwest's most
respected public relations
counscling firms.

‘tion on the book. Its
address is www.
selor.com.

The book includes the
following:

to help any business from
o start-up to o Fortune 600
company.

*It offera a now way of
thinking in business today
- a mindsct that encour-
ages advance planning,
fixing problems before
they turn into crises, and
helping a business insu-
late itself from future cri-
sis situations,” he said.

An Internet websita pro-
vides additional informa-

Favmington Dbserver
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Take stock

Use tips to make 98
a good financial year

At this time of year, many fami-
lies and individuals are taking an
inventory of their financial assets
and setting up plans for the com-
ing year.

Gathoring information for
income tax preparation and
attempting to do a better job
koeping financial resolutions
bringa all of this to mind, accord-
ing to Carol Kurth, Education
Coordinator far the nonprofit fam-
ily financinl counseling agoncy,
Credit Counseling Conters, Inc.

Media and consumer requests
for information about staying out
of debt and repairing debt prob-
lems after the holidays proliferate
and such calls are reccived at this
timo of yenr at the CCC office.

Here are some tips or new reso-
lutions for consumers to consider
os the year progresses,

sFirst of nll, kaep good
records.

Keep tax receipts for deduction
verifieation for at least three
years, preferably six, along with
capital asscts documentation for
as long as you own them. Home
financial files and ofl-site storage
are important factors of good
money management and records’
safety, says Kurth.

* Pay yourself flrat,

Savings is an item that many
families consider after bills are
paid rather than as a top priority
expenditure. Americana are sav-
ing just under five percent of their

gross income as compared to othcr .

developed nations whose savings
rate b 11 percent

* The seven steps to
effectively prepare for and
manage a crisis;

Pleaso see CRISIS, BS

Oakland Development gets new counselor

and 17 pcrcent With more sav-
ings, many families and individu-
als would have a cushion on
which to count when times get
tough.

Direct deposits from pay checks
if working is the casiest way to
save-what you don't sce, you don't

spend! Rolling over dividend pay-
ments into o fund account also
brings a better gain.

e Check your credit report,

Good credit is a prerequisite for
many things: personal loans,
mortgages, life insurance, car pur-
chases, a new credit or bank card,
Errors on your report need to be
inveatigated and cleared up if pos-
sible.

Negative information can be
removed through proper proce-
dures if it is false information, If,
in fact, it is true negative data, it
will stay on your credit history for
seven years from the date of the
last transaction.

Credit Counseling Centers
offers a handout form, free of
charge, with steps to procuring o
copy of your ¢redit history.

This will cost you $8.00 in most
atates. Request "How To Get o
Copy of Your Credit Report” by
writing the Education Depart-
ment, Credit Counseling Centers,
Inc., 38605 Country Club Drive,
Suite 210, Farmington Hills, MI
48331 or call {248) 653-5400,
Extension 418,

» Repay dcbt quickly and on
time,

Pay more than the minimum

* amount requested so you are not
paying interest on the intercat
charged and therefore, not on the
principal amount. Move unpaid
balances to a less costly bank eard
and lower interest rate.

Most issuers allow you to trans-
fer your unpaid balance from your
old card to & new ene with a lower
rate. Once you have the new card,
make sure you destroy the old one
and moke sure that the account
has been closed.

New laws require that a credit
history indicate when you, the
consumer, closes an account.

Pleaso sce TIPS, BS

- limits applicable to active partici-
. pants,
. Thoe new phase out ranges for
.. deductible IRAs are shown below:

Lynda DePlaunty Earhart has joined
the Oakland County Development &
Planning Division as a smoll business
counsclor.

She will assist small companies with

staff. She has more than
15 yegrs expericnce in
the small business com-
munity and was once the
owner of a publishing

Michigan University. She lives in
Rochester. Oakland County Develop-
ment & Planning offers a comprehen-
sive array of community planning and
business development services.

stays steady,

steady from November to December

Jobless rate

low in Dec.

Uncemploymént rates held fairly

Under the new law, if one spouse
actively participates in an employ-
er-sponsored plan and the other

_ Please see MITTRA, BS

Sid Mittra, Ph.D., CFP, is professor emec-
tus of finance, at Oakland University, and
owner of Mittra, Finnegan & Associates, &
Rochester Hills financial consulting Arm. This
‘| =column was critically raviewed by Professor
< Jerold Grossman of OU. You can e-mail ques-

Two of Palace Sports and Entertain-
ment’s most visible properties main-
tnined their national status as The
Palace of Auburn Hills was named

previous yenrs.
1897 *Arena of the Year” by Perfor- B

“Arena of the Year,” with results to be
annpunced in a few weeks, The Palace
has earncd Pollstar's honar twice in

- Yoot loint Retum Single their atart-up or expansion plans and company, a frcclunec Commonly ruqncstcd snrvicoa are
'+ 1998 $50,000-860,000 $30.000-340,000 answer questiona about legal, financial writer and the
- 1999 $51,000$61,000 $31,000:$41,000 and marketing isaues, N: - cation manager for the umull business, export und financial
2000 $52,000$62,000 $32,000-$42,000 Earhart was the program director Earhart Travel & Tourist Associ~ mar-
12001 $53,000-$63,000 $33,000-$43,000 and senior business consultant for the ation of Southeast Michi- ket research data, maps and aerial
- 12002 $54,000$64,000 $34,000-544,000 Qakland County Region of the Michi- gan. photos.
(- 2003 $60,000-$70,000 $40.000-$50,000 gan Small Business Development Cen- Earhart has a bachelor of science The web aite address for Oakland
;- 2004 $65,000875,000 $45.000855,000 ter in Troy, prior to joining the county degree in administration from central County is www.co.0akland.mi.us.
12005 $70,000-$80,000 $50.000-$60,000 . . ..
2006 $75,000-$85,000 $50,000$60,000 P b b * l
o7 mosmnsnm sosmiowe | Palace, Pine Knob earn national recognition

nation as

mance magazine and Pine Knob Music
Theatre was labeled the country’s busi-
cat, moat attended and highest gross-
ing amphitheater by Amusoment Busi-
ness in their 1997 year-end issues,

It is the eighth time in 10 years The
Palaco has been honored as the year's
top arena by Performance in its annual
readers poll, Another entertainment

arcna.

08
its 1997 Top 10 Facilitics of 15,001 and
More chart to place The Palace as
North America’s second busiest and
secand highest grossing venue,

Theso figures do not include the pro-
fessionnl sports teams housed in ench

The same publication placed Pine
Knob at the top of its 1997 Top 10

smittradoeontine.com.

tions or comments to Sid Mitire at

trade magazine, Pollstar, has also nom-
inated The Palace for ite annual

Amphitheaters chart, with the facility
leading the way in most shows, highest

summers,
soon.
Earlier

attendance and highest gross.
The outdoor facility’s ongoing success
earned it its seventh consecutive nomi-

by Performance, going back to 1991
when Palace Sports and Entertain-
ment began ownership and manage-
ment of the venue, Pollstar has nomi-
nated it as “Best Large Outdoor Con-
cert Venue” for the sixth time in seven

nomination as Venue of the Year from

the Country Music A
annual awarda,

“Amphithenter of the Year”

with results to be announced
in 1897, Pine Knob earned a
at their

in most of Michigan's 10 mnjor
labor markets but showed signifi-
cant declines for the year, according
to seasonally unadjusted labar force
data compiled by the Michigan Jobs
Commission MJC).

“Seasonal work force declines,
combined with holiday retail hiring,
edged December jobless rates down
in six of the 10 major markets, but
the rate changes in all the areas
‘were minor, averaging less than
half n percentage point,” Doug
Rothwell, CEO and MJC depart-
ment director, reported.

The Benton Harbar area had the
largest unemployment rate decline,
a8 its rate dropped four-tenths of a
percentage point to 4.0 percent.
Raten also fell in the Flint, Grand
Rapids/Muskegon/Holland, Dctrml,

Please sce JOBLESS, B6

promo-

toxic

ions, transfers, hlrlngs and
ther key personnel movos
ithin the Oaklend County busi-
ess community. Send a brief
iographical summary - includ-
Ing the towns of residency and
employment and a photo, if
|- desired, to: Business Mile.
:stones, Observer & Eccentric
Nowspapers, 805 E. Maple,
Blrrningham, M! 48009. Our fax
numbsr is (248) 644-1314.

Ruben Acosta
of Detroit and
Michael Cald-
well of Wixom

% have become

i  eharcholders in

Acosta
ncentrates his pmmu in
“comrhercial l.iﬂgnuan land use

mnmu, Cnldwall focuges on

‘tort and insurance coverage.

of the Oakland County FIA. |

BUSINESS MILESTONES

h;.lghnéil Forbes -
of 8t. Clair 5
Mike Kom- ordering, handling Jabor costs
ggﬁ,’:; :‘,,MEI::;: sickas, who will | and is responsible for banquets
Research Am,yft be relocating to und menu items,
at the Detroite g““ﬂ“‘;j“" bee -
based investment razil, has been chard Lowenstein has been
socurities firm of appointed vica named president-clect of Glean.
Roney & Compa- presidont of oper- | er’s Community Food bank in
Forbes n Ir'r this ;;_ ations for Lear Detroit. He will succeed rotiring
1ton, ho will be vesponsible for Corporation’s president Geno Gonya Dec. 81
[ ou }Ixm.ln] and .u';f,g‘hmm Kamsickas Latin American Ho has been president of Volun-
ﬂu‘: firm's research an the finan. | divizion. ho will be reupcnnll:ln l;eor Impact and involved in
«¢in] acrvices sector focusing on. for Poultry whore he
M,d,"“ Imnh md thrifta sales nnd program managemont | was the vice president.
N functions, He joined lear in i MoFartin of
' { 1085, m arlin of
Gorald H;dll of Chr?ftgahg:k. S o i
1and County Family Indepen-- ltghun Kazman has joined been nomed
' dence Agency. Ha has been m s Chris Stonk House in senior editor of
ing director for 16 months. He Troy as oxecutive chef. Ho was publications for
has held positions as deputy previously with Morton's of gis Group,
' director and manager of the Chicago Steakhouse in South- the magazine
Madison Heights District office field, He will supervise training arm of C-E
of all’ kitch on staff, invnntory, (Campbell

Ewald) Communications, He
will be responsible for supervia-
ing the writing quality of moro
than 30 periodicals published by
Acgis for clients such aa Chevy
Trucks, Farmers Insurance,
DirccTV and GMAC. Ho {5 a 16-
year veteran of the Detroit
News and is currontly the tele-
vision critic and entertainment
writer for The Detroit Sunday
Journal.

John Mozona
of Grosso Pointe
Farma has been
named an
account execu-
tivo at the
Farmington
Hills-based
Mozena Marx Layno &
bompnny public mlntions com-
pany, Ho provioualy worked aa
associnte aditor of Health Care
Weekly Roviow in Southficld
bafors joining thoe firm in Octo-
ber 1807,

Liz Pinto of
Troy has been
named director of
marketing for
RECARO North
America in
Southfield. She
will be reaponsi-
L ble for developing
Pinto and implement-
ing marketing plans and adver-
tising, communications, medin
relations and special events, She
was previously an account
director for Hedgo & Company.

Brinn Schubot
of Bloomfield
Hilla has been
named president
of Jules R.
Schubot Jew-
ellers in Troy. He
is the third gen-
eration to run
tho buginess, he

Schubot
will bo vesponaible for supervis-
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