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pay,oﬁ debts
“to reduce tax

Editor’s note: This is the second
. article in an eight-part series on tax
“planning X
ost week we discussed soveral !nx
Additi

tax strategies are discussed in

' today’s column,

" “Tax deductible interest

An intcmt.mg tax planning xdeml is
. ly pay off all

- &uumer lnnn.s Money for puymg oft

consumer debt can be raised in sov-

eral ways, each of which constitutes an

iportant tax planning idea, Here is a

purtml list of tax-wise borrowing moth-

1 You can take out a home equity

1. loan, intercst on thia loan may be fully

‘tax-deductible.
2. If you have accumulated cash
.. value in a lifo insurance policy, it may
typically be borrowed at 5 to 8 percent
. ..interest. The interest cost on this loan
»would be much lower than the cost of a

L. conventional consumer loan.

i to pay off a consumer debt. Later, you
.could borrow to make a similar invest-

mnnt.lntemst(:nﬂmmndlnunnnbo

fully ded

Women Busmess
ter at a lunch

The National Association of Women
Businéss Owners Greater Detroit Chap.
ter, will honor three local business lead-
ers at tho Michigan's Top 10 Women
Business Owners unnuul awards lun-
cheon on Friday, March

The event begma at 11 15 a.m. at the
Northfield Hilton in Troy.

Notworking will be [nlluwod by a noon

Local busmesswomen Sandra Hermanoff, Tam-
era Kappel and Mary E. Kline-Cucter will be
recognized by the Natxonnl Association of

this wee

E’enter Detroit chap-

lunch panel d .
The discussion will bc modcrnu:d by for.
mer WDIV-Channel 4 business editor,
Jennifer Moore, of Konrad & Moore Inc.
in Detroit,

Local honorees are:

* Sandra M. Hermuniﬂ CEO and

1 nnd

:mauvonh-nmg:en
Her
is widely known as one of the fastest
growing public relations firms in Michi-
gan, Sho has oxtensive PR experience
with radio and television, corporate,
rotail, government, real estate and
financial institutions; fund-raising and
political campaigns and employee com-
munications programs.
In 1994 Hermanolf was named a
ber of the College of Fello\:va, the

oo A

premdont of H
lecated in Farmington Hills and Detroit,

iME

@bsewer& Eceentric
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Saciety of America, Sho received the
Athena Award in May 1996 and ia listed
in Who's Who of American Women and
‘Who's Who of Women Executives,

« Tamara A, Kappel, Knppel Advertia.
ing, Inc. founded her company in 1992
out of her home in Monroe after 10 years
of experience with J. Walter Thompson,
Campbell-Ewnld and Yaffo & Co,

Knppel followed her clienta to Oakland
County and established her headquar-
ters in Birmingham. Her original strate-
‘gy has not changed and her approaches
to manngement and marketing have got.

highest honor in the Public R
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Helping hand

Marquita Poinsotta, a computer
support specialist at Lawrence Tech-
nological Umvetsny is taking what
she haa learned in her career nnd
sharing it with othera who might oth-
erwise become ‘have nots’ in the com-
puterized future.

8he had professionally evolved from
a seerotary to an administrator at the
aroa headquarters of IBM in South-
field. But when Big Blue downsized in
the 803, she and her husband, Rus-
sell, found themselves out with 40
years between the two of them invest.
ed in the computer giant. .

“At first, it was almost cultural
shock,” Poinsetta said. “Then we took
the mindset that it wasn't a bad
thing. It was a chance to start over.
Woe were getting a second chance to do
what we really wanted to do.”

After leaving IBM in 1994, Poinsct-
ta, who had been attending Lawrence
chhs evening program in computer

income. -

1: Prepayment strategy

aclencu, found work at the LTU. Dur-
ing the day she can be scen dashing
from offico to office troubleshnntmg

glitches and answering

‘When your i are

" elose to t.he standard deductions, pre-

paying certain cxpenses cannot only
lower overall tax liability, but it can
also be useful if the tax rates wero to
decrense in the future.

Some deductible items can be prepaid
such as charitable contributions, mis-
- ccllaneous items, rty taxes and so

on. This will allow you to claim an
;amount greater than the standard
' deduction in the current year and will

'minimize current tax linbility,

Tax rates are structured in a way
. that makes two single people with simi-

. lar incomes usually pay more tax after

. mnrrlug\nhnnthnywa\ﬂdhavepnldu
singles. This is known as the marringe

ty.
When bath taxpayers earn about the
same, they might eave money by post-
~poning marriage until the following tax

) Ploaso sco ﬁl‘l‘mA, 85

Sid Mittca, Ph.D., CFP, is professor emark
~tus of finance, at Oskiand. Univoulry, and

qucuﬂnns from administrators to sec-

LTU worker introduces
others to computers

retaries.

Her husband also returned to col-
lege, got a teaching certificate, and
teaches scicnce and math at Hampton
Elementary School in Detroit.

“We had been given so much we
wanted to give back,” she said.

Just prior to leaving IBM, Poinsetta
got involved with volunteering com-
puter support for the Detroit Catholic
Pastorai Allinnce. A year later, Fr.
‘Thomas, the pastor of Sacred Heart
Catholic Church, got her interested in
possibly teuchmg some computer
classes to the congregation. The goal
was to acquaint and train members
with the computer sa they could fecl
confident enough around n computer
to scck work or now jobs.

“I was expecting maybe 10, 16 peo-
ple,” she said with a chuckle. “After
he announced it at Mass, we got 66
people wanting to learning comput-
ers. They ranged from 6 ta Bﬁ-yenrs-
old and were from all walks of life.”

With just one computer ready, Poin-
setta quickly found herself in a
predicament. Her causc was helped
wnth a donation of some computers

il
Teaclwr. Marquzta Pomseita of Lawrencc Tech University vol-
unteers her time to teach others about computers.

- from the Detroit Medical Center,

Every Saturday, from noon to 4

p.m., Poinsctta takes on the students
in one hour scasions. Her instruction
takes students through a physical

“There was a lot of scrounging
around for parts, cables ribbons and
old goftware that would run'on them,”

she said,

Please see COMPUTER, B3

Harmony House opens new

Troy-based Harmony Houso opened a
now 6,000 square-foot store on
Rochester Road to replace the store it
closed in Oakland Mall late last year,

The new store, which features 6,000
aquare-feet of music covering ncnrly
50,000 titles, recently opencd at the

1 la‘?lg;“m t}ixi; ‘;{’A’n’”}’m&"e‘d‘fwﬁ’: g’k l:lscndon between Big Beaver and Wat-

. dard tles,
- beused to minimizs the tax burden. *Our new Troy store will be tailored
Marringe pemmy to the tastes and buymg habits of the

store’s customnrn. harmony House

president Bill Thom said. “We monitor’
our sales reports very closely. Each
community we serve ia slightly differ-
ent, s0 we mako certain that our stores
are suited to each community’s buying
habits. We're not a ‘cookie-cutter’
chain.”

‘Thom said the new stare will contin-
ue in Hnrmonye House's philosophy of
Jjust music,

“If we wanted to do video anles, we
might have to take out $50, 000 in

store in Troy

music,” he said. “That would dilute our
music sclection, 8o we don't do that.”

The Oakland Mall store was in oper-
ation for 18 years,

“We'll miss our Oakland Mall store,”
Thom said, “"However, we're now able
to provide our loyal customers with
even more selection, even more service
and do it without the hassles that mall
parking and traffic cause,”

Harmony House has 38 stores in
Michigan and Toledo,

Finalists selected for fourth Franklin awards

Judges for the fourf.h nnnuul ank]m
Award, d by S
Franklin Bank, have selected thn nine
finalists for this year’s competition,

The Franklin Award is Michigan’s
only award that exclusively honors the
Stato’s outstanding family owned busi-

- nesses,

Finalists are chosen in three ente-
gories based on number of employces,
Fi

m

Fernco, Inc. of Davison and Huron
Automatic Screw Company of Port
Huron,

Flexible Products Co. of Auburn Hills,
Mexican Industries of Dotroit and
INRECON of Birmingham round out
the competition as finalists in eategory
three (more than 160 employeea),

All the finalists have been notified.
However, whether thay are bronze, sil-

diverse

Engler to
tour Caliber
in Southfield

Gov. John Engler will be accom-
panying Douglas Beckor, co-CEO of
Sylvan Learning Systems, Inc. and
Caliber Learning Network in South-
field, for a tour of Caliber's new
atyle of distance learning March 17.

Caliber is a joint venture between
Sylvnn Lenmmg Systems and MCI
ies to integrate satellite

“The finalista nrc an 1)

including munul’uctururs, distributors,
fine art services, disaster recovery and
include women and minority owned
firms,” Christion continued. Christian
also added that word about the
“Frankio” award is apreading geograph-
ically, drawing more finalists_from out:
sido just the metropolitan Detroit aren.

dchvary of information with net-
worked PCs, interactive instruction,
internet aceess and video conferencing.

The technology allows businesses
to creato custom classes, confer-
ences and mecting based on their
own particular needs.

As of February 1998 caliber has
45 centers open in the United
States and Canada, The Detroit
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