Save on your
income tax by
deferring

Editor’s note: This is the fifth arti-
cle in an eight-part series on tax plan-
ning

'n this column we will briefly men-
tion a potpourri of tax-savings ideas,

accelerati
in the previous coluinns,

"Tho deferral of income frora the cur-
rent year to the following yoar will
defer payment of income tax until April *
of next year. Deferral of income may be

accomplished by the following:

» The timely negotiation of bonus or
salary payment into tho subsequent

calendar year.

* Accelerating the payment of busi-
ness expenges, or delaying the mailing
of billa or invoices, thus forestalling the

collection of income,

 Investment in Treasury bills short-
term certificates of deposit or similar
investments where income will not be
recognized until the following year.

* Delaying relirem?n_‘t. be:wﬁt pay-

n on incame deflorral and
, which were rut discussed

Four local
leaders
get honors

from JA

Junior Achievement of
Southeastern Michigan will
honor four local laureates at
its Buainess Hall of Fame
Ceremony on April 16,

The 1898 honorees are:
William Pulte, whose busi-
ness is based in Bloomfield
Hills, Troy Ford owner Irma
Elder, Farmington-Hilla’
Compuware founder Peter
Karmanos, Jr., and Philip
Caldwell, former CEO of Ford
Motors.

Farmington-based Weight
Watchers Group founder
Florine Mark, a 1997 laure-
ate, will also be recognized
this year since a 1amiiy
tragedy kept her from attond-
ing the 1896 ccremony.

William Pulte began as a
sclf-employed builder in 1850
at the age of 18. He incorpo-
rated his custom-home build-
ing business in 1956 and just
14 years later, Pulte Home
Corparation went public.

Pulte, based in the Birm-
ingham-Bloomficld Hills area
with approximately $2.3 bil-
lion in revonues, became the
Iargest residential builder in
the United States in 1896
according to Builder and Pro-
fessional Builder magazines.

Pulte Home Corporation is

outs (in pome cases i P
distributions} until the following year or

later.
. T

in U.S. Gov

Serica EE savings bonds, since interest
is subject to Federal tax when the bond

matures or is redeemed.

« Deferring the exerciso of stock
options that result in the recognition of
income aa well as the sale of ordinary or

capital gain assets.

Conversely, sometimes you may want
to accelerate income into the current
year, This may be accomplished by tak-
ing specific actions, like accelerating
bonus payments and investing in obli-

. cations, which bear interest daily.

Itemized deductions

The optimal year in which to reflect
an itemized deduction is the year in
i tax benes

which you reap L!m

now building cuatom homes
in 25 atates as well aa Mexico
and Puerto Rico,

Irma Elder, owner of three
Michigan car dealerships, is
considered one of today's moat

* lrma Elder

S|

Florine Mark

She has sinco become the
owner of Jaguar-Saab and
Aston Martin Lagonda of
Troy and Signature Lincoln-
Mercury Jeep Eagle of Owos-
8o, Bosides her successful
businesses, Elder also works
with 25 bonrds of directora
throughout the stato and was
named Michigan Women's
Foundation “Entreprencur of
the Year” in 1994,

Peter Karmanos, Jr. is
Chairman, Chief Executive
Officer and co-foundes of
Compuware Corporation in
Farmington Hills, Under Kar-
manos’ direction, Compuware
in 25 years hos become Michi-
gan's fifth largest exporter,
offering more than 60 soft-

N to f

dynamic b

Afer raising three children,
Elder took over Troy Ford fol-
lowing her husband’s death in
1983,

ware p in

dozens of countries.
Karmanos is also co-owner

of the Carolina Hurricanes of

the National Hockey League-

and co-owner of the Plymouth

[ {4
Wiitiam Pulte

Vihalers of the Ontario Hock-
oy Lengue. Karmanos is also
known for his tributo to his
late-wife, Barbara Ann, who
died of breast cancer at tho
age of 46.

The Barbara Ann Kar-
manos Cancer Institute wos
formed in 1996 with help
from a $15 million gift from
Peter Karmanos, Jr. The cen-
tor combines the resources,
research and treatment capa-
bilities of soveral of Michi-
gan’s top medical organiza-
tions.

Florine Mark is nresident
and chief executive officer of
The WW Group, Inc., the
largest franchise of Weight
Watchers International. Her
company, based in Farming-
ton Hills, employs 2,600 suc-
cesaful Weight Watchers
members.
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Boomer lifestyle expo coming to Southfield

pate in seminars and workshops on per-
sonal growth, carear sltarnatives, com-
puters, healthcare, travel and leisure in

Lifa bagina ot 50,

xt

which is coming to t

according to organiz-
ers of the Boomers Plus Lifcsly‘ln l‘;'xpo

If you are 50 or older ~ or know some-
Target Marketing Group of

one who is ~

fit from that i

_ in the current year or deferral of pay-
ment to the following year of certain
deductions can minimize the overall tox

linbility.

It should be noted, however, that if
the Alternative Minimum Tax applies
in the current year, aceelerating the
payment of itemized deductions might

result in little or no tax benefit.

Bunching deductions for the current
year should be considered if total item-
ized deductions are at or above the

. etandard deduct

amount. A

The pay

wants to show you how

Dumas added.

expa creator and organizer.
To achieve this “we are bringiig a <ol
ive group of experta together,

The two-day expo will be filled with
educational cvents and activitiea that can

addition to hands on demonstrations on
exercise, line dancing and healthy cook-
ing-and much more. There will also be

Cr

In this day and age when
eredit ia an everydny word and
advertisers tout the impor-
tance of the credit roport or
credit history, many con-
sumers may not think about
how their credit history affects

them. .

We start building our credit
history the minute we open a
checking account, take out a
Joan for school or personal use,
huy goods at department stores
or rent an  apartment.
Although most landlords will
not report your payment histo-
ry to & major credit burean,
they will lonk to the erndit his-
tory before renting to you.

What's important s to estab-
lish a solid credit history,
despite the claims by advertis-
cra that s bad credit history
will not affect your ability to
borrow money or purchase
goods and services on credit.
Although some lenders will
grant your request for a loan,
your interest rate will be high-
er than the norm. Your credit
worthinesa is important in
many ways. It may affect the
following:

* Your employment — some
cmployers require a credit
bureau report. Poor credit
could mean that you are not
offered the job, For example,
you cannot be bonded or obtain
a security clearance,

¢ Your living accommoda-
tions - landlords regularly
request credit hureau informa-
tion for applicants seeking
apartments. Landlords do not

. want tenants who do not pay

their bills.
» The interest you have to

edit
Check report to

make sure you're
on the right track
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pay to borrow maney — individ-
uals with better credit records
pay lower interest on loans
than those who arc at greater
risk. Students receiving their
first credit card will pay more
interest thon others who have
already established a good
credit history.

* Your convenience — renting
a car, making hotel reserva-
tions, buying home furnighings
on time, and hundreds of otheyr
transactions are much easicr if’
you have a credit card with a
good credit history behind it.

Now that you have scen the
impartance of your credit histo-
ry, just what is included in this
report?

‘The most important is iden-
tifying informntion since you .
are the only one who can
access your credit report unless |
you have given permission by
filing an application or signing
a request form. Here you will
find your name, date of birth,
Social Sccurity number, cur-
rent address, your spousec's
name, and other identifying
information requested by the
credit reporting agency when
setting up your file.

Employment information
about your occupation, current
employer, and time on the job
may be included. Most eredi-
tors like to see a stable employ-
ment record and may look to
soe how long you have been on
the job before granting credit.

Financial data will list credit
accounts, credit available
{meaning credit limits given to
you by the credit grantor), and,

Please see CREDIT, B5
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much better life can be.

tion of itemized deductions for taxpay-
ers with adjuated gross income in

Pleasc see MITTRA, BS

Report.

Sid Mittra, Ph.D., CFP, is professor emert -
tus of finance, at Ouktand University, and

Bronze Award for I

Tho expo will run on Saturday, April 18
and Sunday, April 19, and is designed to
“address and answer everything you ever
wanted to know about life after 50, but
were afraid to ask,” says Donna Dumas,
President of Target Marketing Group and

Franklin Bank

With its 1997 Annunl Report on
1 press, Franklin Bank's communica-
tions staff won the Bronze Astrid
Award for the bank's 1996 Annual

Franklin's website (http:l/www.
franklinbank.com) alao w:dn the
tive M

teach people how to make lifc more
meaningful and fulfilling.

Mort Crim, formerly of WDIV, and
Florine Mark, president of Weight
Watchers Group, arc scheduled speak
Saturday and Sunday, respectively,

Atter!dccs will also be nble to partici-

company.

“Some of the competitiona wo entor
are bank specific and ontrics are
ranked by size,” explained senior vice
president of communications and mar.
keting Rebecca Christian, “These two
awards arc especially meaningful

in.

Awards,

owner of Mittra &
Hits financial consulting firm.

a
This cotumn
was critically reviowad by Professor Jerold

In their eighth year, the Astrid
P d by MerComm, Inc.,
honor outstanding achievement in
design communications. There is only

they cross over all types and
gizes of ind! —no doubt includi:

wins web, publication awards

giveaways such as a freo cruise for two.
The expo will begin at 10 a.m. Satur-,
day and run until 7 p.m. at the Southficld
Civic Center Pavilion located dt 26000
Evergreen Road. It runs from 10 am.t0 6
p.m, Sunday.
The cost of o one-day ticket is $7.

sis printed on threo fold-out picces,
that looked like stacks of $20, $50 and
$100 bills, complete with money straps.
The 1996 financials and footnotes came
in the form of a checkbook register and
tho four components were mailed in a
green vinyl, zippered bank deposit bag.
William Murcko, President and COO
of C ieati A i Inc. of

companics with far greater resources
than Franklin,” Christion continued.

Birmingham designed the report. Mur-
cko has nlso been the designer for the
Bank's other award winning Annual
Reports from prior years.

Troy-bosed Kmart Corporation
made a $30,000 cashdonation to the
Amecrican Red Cross lnst week to
assist with relicf efforts as a result of
the does that struck Alab
and Georgin this week.

Kmart also is working with local
military personnel in Hinesville, Ga.
to distribute donated products, includ-
ing blankets, water and batteries.

The American Red Cross will allo-
cate $25,000 of the cash donation
toward affected Alabama communi-
ties with the remaining $5,000 target-

«d for communities in Georgia,

“As a community partner, it is our
responsibility to nssist the communi-
ties we serve, especinlly during diffi-
cult times,” said Shawn Kahle, Kmort
vice president, corporate afTairs.

In addition to providing assistance
through the American Red Cross,
Kmart also wilt distribute funds to

Grossman of OU. You can e-mpail, questions of onc gold, silver and bronze award in  Franklin's innovative 1996 Annual o those Kmart associntes affected by the

comments to Sid  Mittra  at cach catogory in the international cam-  Report included a sharcholders letter _Franklin's website was the first bank - | storms through the company’s nssoci-

smittra@ocontine.com, petition. Additionally, the entries are  and manngement discussion and analy-  8ite in southenst Michigan and has | pte.to-nssociate disaster fund,

not segregated by industry or by size of been “active” since 1985, .
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Thla column highlights promo- ( Lisa Shier Bennett of Troy Bill Leo of Birmingham has promoted to ben-
tions, transfers, hirings and | has been named a senior consul- BUS]NESS MILESTONES been promoted to senior direc- ofits consultant
other key personne! moves | tant at Service Markoting Spe- tor of marketing for Olympia for the retire-

within the Oakland County busi-
ness community. Send a brief
biographical summary - includ-
ing the towns of 1

cinlists, Inc. based in Detroit.
She is respansible for client
engagements and is a specialist

in ications

an
employment and a photo, If
Mil

desired, to: e-
stones, Observer & Eccentric
Newspapers, 805 E. Maple,
Birmingham, Mi 480089, Our fax
number Is (248) 6441314,

Elic Basso, an
Onkland County.
resident, was
named chicf of
staff for 1998+
1999 ot North
Onkland Medical
Centers. Basse,
o medicsl dector
Basse and MBA, has
been chairman of the Emergen-
cy Medicine at NOMC since
1988.

Cnrolo Davies
of Southfield has
been promoted to
vico president at
Eisbrenner Pub-
1ic Relations.
Davics, who ia
also director of
cditorial services,
is responsible for
maintaining and
upgrading firm-wido written
communications and creating
professional Jevelopment pro-
Fuams., A

Michacl Decgan of Weat
Bloomfield has been appointed

senior vico president of medical

affairs at Providence Hospital

and Medieal Centers in
Southfield, Deegan, whois
medical doctor, ia responsible
for the plonning, org‘qnizu}iun

Hilla recently joined Olympia
Entertainment na parking
manager. He oversees parking
gnr the Foxtown area, which -

and ad ativo o!
all clinical dutics for medical
staff,

Carol J. Fox of
Beverly Hills has
been appointed
directar of mar-
ket development
for AmeristafT,
Inc., in Clawson.
Sho spent 16
years in the
health care

. industry market-
{ng medical services nnd recent-
ly worked in assisted living.

Michacl Healy of Farmington

-

ludes nine parking lots and
more than 3,000 parking

! apaces.

Stoven King,
who grow up in
Oak Park, has
beon named vics
president and
chief managed
care officer at
Beaumont Hos.
pital. He will bo
King rosponaible for
wnplementing ard maintain-

1 ing a progreasive managed
: eare program for Beaumont's

two hoapitals located in Royal
Oak and Troy.

Entertainment. Ho will oversee
all marketing functions for OE
avents at Joe Louis, Cobo, the
Fox, Sccond City, The Deck
and the Detroit Rockers, He
joined OE in 1995,

Marcia
MoBrien has
bgen named an
account oxecu-
tive at Marx
Layno in Farm-
ington Hills. She
ia responsible
5 for tho deaign
McBrien and implomen-
tation of public
relations programs for several
of the amapee’e clinmtz. Ghn in
on attorney and previously
worked for Michigan Lawyers
Woeekly aa a reportor.

Lorl Market of Utica has been

Home Furnishings headquartered
in Southficld. Moray worked at
Robinson's until purchnsing the
first Gorman's in Detroit in 1965,

ment plan ser-
vices depart-
ment at Gnl-
lagher Abow,
Inc. in Troy. She
joined the com-
pany in 1997.

Thomas O’Hara
of Bloomficld Hills
won the 1998
Willinm Tyndale
College Lifetime
Achicvement
Awnrd, Heis the
chairman and
founder of the
NAIC.

avheabrenan

3 mand
CEQ of Gorman's




