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Lower next year’s income tax bill and use 1997 refund check wisely

The big doy is already gone -
tax day, that is,

For most of us, whether we owe
or not, April 16 in one af the mast
dreaded days of the year. In par-
ticular, this scntiment holds true
for consumers who owe taxes and
are unsure how they will pay for
them.

,According to Carol Kurth, Edu-
catien Coordinator for Credit
Counseling Centers, Inc., con.
sumers in this situntion should
not panic. Instead, they should
calmly nnd realistically review

ments instead of being hit with
an overwhelming lump sum pay-
ment

Then thare are those wha will
receive a tax refund, the average
refund reported in March, 1998
was between $1,397 and $1,497,
up about $100 over the snme
period in 1996,

‘What to do with this refund is o
good question. Is it uncxpected
windfall? Will it pny some bills?
Should it be saved? Considor
‘\‘:‘Iwm suggestions by Credit

their situntion and, il necessary,
get help. An extension can be
filed caaily to help out.

“Most consumers have more

Centers.

Save it for emergencies: If
the emergency savings fund is
low, put aome of it there for a
time of need, Try for an amount

options than they realize,” Carol  to cover o month or more of
Kurth, i di for hl, Then try for
this Consumer Credit Caunseling  two, then three manths,

Service agency, Baid. Use it to achieve one of the

“We find that the simple effort

. of reducing non-essential expens-

. es will enable most people to save

 the money they will necd before

" the April 16 deadline. IT it is too

late for this year, keep this in
mind for 1998 taxes.”

Credit Counseling Centers
through its loca! offices can assist
consumers in preparing to meet o
tax payment. Its certified coun.
sclors can help sct up an emer-
gency budget and find ways to cut

expensts,
In addition, Credit Counscling
Centers has been authorized by
. the Internal Revenue Scrvice
| (IRS) to work out pnyment
install plans for
with delinquent federal income
tax. This way, taxpayers can
muoke manageable regular pay-
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family's short-or long-term goal:
Plonning o special family trip? Is
the college fund growing? How
about the replacement of furni-
ture or redecorating the home?

gage pnyment {(not including
toxes and property insurance)
can eut the life of a 30-year mort-
gage in hall

Take care of needed home
repairs: Now might be the time
to repair the drivewany; update
your electrical system; clean the
vents; replace the hot water
heater nnd 8o on. .

Incrense the amount in an
IRA: Add to a 401k or other tax-
deferred fund for retirement or
invest in U, S. Savings bonds or
other vehicle to help you provide
for those later years, )

Just a few suggestions, says
Kurth, in cose you haven't
thought of them yourself. But,
everyone has some "wants” and
this might be the time to indulge
a little without guing overboard.
Some new clothes? a nice dinner
out? A short weekend trip to
someplace special? Try to consid-
er the other suggestions that
have been listed here first, then
have some fun, -

Repny dobt as quickly as
possible: Pay off those high-
interest credit card balances first
with the refund money. In gener-
al, always try to pay more than
the minimum monthly payment
requested, preferably adding
nbout one hall more of the mini-
mum amount to the payment.

Add to your equity in your
home: Use your refund to moke
8 payment on your principal to
cut your mortgage life by many
years and lower the interest you
will have paid over the life of the
lonn. Just one extra payment a
year of the nctun) monthly mort-

Big sugg : put your
refund in your savings account
first, then plan how to use it. Just
don't cash the check and spend it!
Those who use the direct deposit
refund avenue fare a little better
in controlling this. And remember
... it's never too carly to start
planning ahead for the 1998 tax

yenr.

.~ Credit Counseling Centers, Inc.
is the parent corporation of the
non-protit, family financial coun-
seling agencies - Consumer Cred-
it Counseling Service of Michi-
gan, of Northwest Illinois, and of
Southern New York ~ with 38

N

members to get to know one
another a bit before they begin
making referrals to their own
clients.

Wittutock hos found the BNI
concept is two fold, it helps bring
lends your way but also crentes a
professionu} busincus listing that
she ean reference when her
clients are in need of anything
from a lawyer, to a doctor to an
accountant.

*{ met s0 many people moving
into town that a | have a great
referrot base for them through
the group,” Wittstock said. *IT
they need an accountant or an
- insurance agent I can give them
aname and it's great”

The infarmal breakfast meet-
inks ench week allow members

to keep up on past referrals or
dole out fresh ones. Wittstock
has already got the system down
pat stating, *I look at every lead
nx an opportunity.”

“And referrals are a great con-
cept because it's hord not todo a
good job when you are going to
be eating breakfast once o week
with the person who gave you
the referral,” she amited.

Another arca realtor, John
Kucish, echoes sentiments and
hos equal success a8 o member
of another BNI chapter in metro-
Detroit. Having joined the orga-
nization just a year ago, the ten-
year veteran real estate agent
now hax enough referrals each
week to fill his calendar. He has
increased his  income by

$100,000.

“I'm not aut chasing, cold-call-
ing or doing any other marketing
like I used to,” Kucish said. “It
helps to have a positive attitude
also. If you hoave o hard business
to sell, you've got to get used to
the challenge nnd be dedicated
anyway. Structured lead refer-
rals is just the best investment
of your time for the return.”

Membership dues for BNI are
$210 a year, The Birmingham
chapter meets on Tuesday morn-
ings. from 7 to 8:30 aym. at
Monchelle LaMore on' Woodward
in Bloomficld Hills.

To find out mnre,gboul_n BN!

h in sur
nities call (2481642-8318,
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Alernatives

Vigen 8 Vanewa
: Datian, MO Schaveirzer. ME
' Plsucand  Otolaryngolopy
Recomtructive
Sutgery

Stphen Smith. M0
Carduag Mediaine

Mcnopausal Management,
Estrogens and Non-Traditional

May 27
Cardinc Wellness in
Women: The Latest Issucs

All lectures
will be from
7:00-8:30 p.m. at:

Henrvy FORD MEDICAL CENTER
West Blaomficld
6777 W. Maple Rd., West Rlaombheld, M1 18322
. (Conference Raoms A and B, Lower Level)
1-800-746-WISE

waww.henryfordhealth.org

A FREE lecture series for women’s health issues

Brought to you by Henry Ford Health System, these four, FREE
fectures will highlight some key health issues facing women today.

Call 1-800-746-WISE today to rescrve your space.

. Women of Wellness

Mahalakshou
Honage. MD
Endoxeinology

. and Cosmetic Surgery
Linda Stn MDY
Dermatology

The Latest Developments in
Skin Care, Aesthetic Laser Procedutes

Hlenry bord Health Systen aceepts many snsutance plans.
including Actna US Healtheore, Blue Cross Blue Shichd.
AL, HAT Scmo flus, and Mediate

May 13
Osteopotosis and
Skeletal Health

offices to service consumers,

company, call 1.800-547-5005.
For more information about the

The company provides budget

and credit education, confidential
counseling, and deht repayment.
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Want a checking account
that rewards you for

being a good customer?

. -Join the Club.

The Huntington Club, that is. A Huntington Club checking account isan interesthearing
account that gives you coupons and special savings for restaurants, theaten, special events
and trips. You even get a discount on a safe deposit box. So il you're 50 or Lewer, it's time
to reward yourself a littde, Call 1-800-642-INFO for o Huntington Club brochure.
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Huntington
Banks

Take control of your monecy.-

e

liont 10€. @ Kacrs e
Rircinun bttt 170 Ao B o oot Fearcar i 1 TG

.+ SIEMENS

+ AIRCELLS "~
ONEY AWAY!

COUPON
5.00 uOsFl MEOREHI?ER P‘ﬁ?K‘OF BATTERIES?
e L o neras s s Wy Pay More for
Hearing Aid Batteries?

“HEAR BETTER IN BACKROUND NIOSE
RESTAURANT.« BOWLING ALLEY'S s FACTORIES ¢.ECT..

« Individual success with amplification may vary.

« Customer satisfaction studies: Marketrak, an i t research firm, conducied a 5000 person study. Audio
Zoom was rated #1 in overall customer satisfaction in 28 out of 34 test conddions. Resufts show a 90%
cusiomer sulslacbur taiiyg.

« Clinical studies prove that Audlo Zoom belps teduce the effects of md(%r:und noise when compared 1o other.
heating alds. Results of these clinical studies are avaitable upon request. i for an appointment today.
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