AB(OF) -

The Observer & Eccentric/ SUNDAY, JANUA_RY 31, 1999

BY PAT MURPHY
STAFF mu'mx.

net

Loan information
moving to high tech

the click of a mouse, can
access county records on

The process of applying for a
home equity loan or u second
mortgage could tako consider-
obly lesa time under a program
outlined by the Oakland Coun-
ty Exccutive.

A process that normally took
weooks can now be accom-
plished in “a motter of hours,”
L. Brooks Patterson explained
Tuesday 88 he unveiled MAAP
(Mortgage Application Acceler-
ation Program).

Esscntinlly, MAAP cnables
banks and other lending insti-
tutions to access data nlrcody

iled by county

ts, square footage,
market values and other
specifics used to determine ifa
person will get a loan, Patter-
son Aaid,
. But market forces and com-
petition will pasy that benefit
along to consumers, tho execu-
tive anid.

MAAP pointa to a larger and
potentially more important
trend, Patterson continued. It's
an example of local govern-
ment using its technology to
assist local busincsses —
something Oakland hopes to
do whenever possible.

’I’vchnu]ngy isa hnllmnrk of

such as the nsscssor's office,
the register of ‘decds or the
county clerk. By not having to
duplicate information on indi-
-vidual houses the lenders will
be able to process loan apptica-
tions more rapidly.

Such information was previ-
ously available, but not in one
“central location.

With time being money, tho
savings per loan application
could hc as much as %200 or
more,

“MAAP is not a subatitute for
an appraisal, it’s a tool for
appraisers.”

Over the last fow months,
county officinls have boen
working with personnél from
Standard Federal and Cormeri-
ca to assuro that the informa-
tion provided under MAAP
would meet the nceds of
lenders.

Beginning Monduy, MAAP
information will be available to
all lendera via the fntornet.
Informatios will be available
‘ot Www.c0.0 Lus or
at 858-0811.

The ;;m'mdnnt of the Birm-
ingham, B]mmﬁeld, Rncheshet.
d of

county B
said. ‘I'hut. wchnology cnn and
will have application in the
private sector, he said.

The idea of using county
data to hasten loan processing
was unveiled lnst fall by Pat-
terson and othor county offi-
cmls The reaction by apprais-

South Oakl

Realtors ssid MAAP can be
extremely beneficial in Onk-
land County.

Consumer demand for homo
equity loans and second mort-
goges is very high, explained
James A. Sands, who is also
senior vxee president and chief

ers, ', WS
aomnthmg the aexecutive
address briefly at the MAAP
press conference.

That reaction wus based on

MAAP will be of i diat

information and “fear of

benefit for lenders who, with

the unk ," P said.

isal officer nt Standard
Federal in Troy. “It's a highly
compotitive market,” ho said,
and MAAP will help lenders
respond more qu:ckly to the
demanda of tho market place.

OU job fair draws 70 companies

Seventy employers took advan-
tage of Oakland University's
growing and divorse student

" hody Jan, 21 at the fourth-annu-

nl Diversity Carcer Fair.

The fuir, n mnjor event of OU’s
African-American Celebration
Month, drew more than 300 atu-
denta. Tt differs from most job
foirs because it targets s';udt.ntq

“Employers want diversity in
their workpinces to serve
increasingly diverse client
bases,” said Helen Ellison, P&CS
assistant director, “Onkland has
a diverse student population and
it's growing. Employera get,to
see this at the fair.”

The health care, automotive,
ongineering, sales, banking,
: . B B

of all ranks, not just
seniors, snid Bob Thomas, direc-
tor, Placement & Career Ser-

© vices (P&CS). Oakland devotes

specinl effort to drawing racial
minoritics and disabled individ

1)
ing and finance industrics were
recruiting at the fair.

Tho event paid off for Lindzay
Clark of Dotroit, a ucmor mmor«

als, bit the fair is open to all
students,

ing in

syatems. She got a job offer from .

DaimlerChrysler Corporation

through her volunteer work in
organizing tho fair. 8he'll bo
working in the corporation’s
information aervices depart-
ment.

‘Kevin McFoe, campus rela-
tions representative, Electronic
Data Systems’ Corporation, said
the fair ia important for his com-
pany.

“Diversity hmng is one of our
focuses,” McFee sajd. “OU is in
our backyard. ED8 employs
15,000 in southeast Michigan in
fields including accounting,
finance, computer engineering
and management information
systerna,”
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g When You Brmg Us Your Car Loan.
We'll Pay You $50!

If you have a vehicle loan balance of $5000 or more at another
financial institution, we'll pay you $50 to refinance your loan
with us.

Skip A Monthly Car Payment!

Besides paying you $50, we can work with you to'let you skip a
monthly loan payment! Wouldn't that help ease the burden of
those post-holiday bills?  ~

Act Now-Limited Time Offer!

Get $50, and skip a monthly payment! But hurry - this offer
ends February 26th!

Qualified Borrowers. Some restrictions apply.
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ow through February 28, 1999, Take an
dditional 102 Off Qur Already Discounted
Prices on Home Accents. This Speciat Sale
ncludes Accessories, Picture Frames,
\rrors, Occaslonal Tables, Rugs and
1l Regularly Priced Bedding.

cluded from this promotion are special
and speclal-order-only Noor items.

Open 10°'tl] 530,
00 on Monday and Thursday.
Sunday from 1:00 to §:00]




