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Five Ways to Join a Not-
For-Profit Credit Union

Credit unions are for every-
one, but the law places some
limits on the people they may
serve. A credit union’s charter
defines its “ficld of membership,”
which could be an employer,
church, school, or community.
Anyonc working for nn employer
that sponsors n credit union, for
example, is cligible to join that
eredit union.

Chances are goed, that you
are cligible to be a credit union
member, If you don’t belong,
here’s how to find a credit union
to join:
1.Cal} the Michigan Credit
Union League. A representative
will tell you about credit unions
in your area that you are eligible
to join. The toll-free number is 1~
800-474-JOIN. 2.Ask your boss.
Your company may sponsor a
credit union, or may be a select
employee group (SEG) that has
access to a credit union. Many
employers offer direct deposit of
payrol! to your credit union.

3.Poll your family. Does your
apousc’s employer sponsor a

credit union? Most credit unions
allow credit union members”
families to join. Ench credit
union, however, may define
“family” differently. At some,
only members of your immediate
family are eligible, At other
credit unions, family may
include extended family mem-
bers, such as cousins, uncles,
and aunts,

4.Quiz the neighbors. Some
credit unions have a “communi-
ty" field of membership, serving
a region defined by geography
rather than by employment or
some other association. Ask
friends in the community if they
know of a credit union you muy
join. 5.Read the yellow pages.
Some credit unions rarely adver-
tise, 80 you might not know
about them unless you look
them up. A yellow pages display
ad may state a credit union’s
field of membership. 1f not, at
least you'll know whut number
to call to ask about membership
eligibility.

Your Money Is Safe in a Credit Union

Credit unions arce usually
more modest institutions than
banks, which can sometimes
lead to confusion. Few credit
unions have imposing granite
piliars at their front door ar cost-
ly oak pancled boardrooms
where highly paid directors dis-
cuss billion-dollar transactions.
Mast credit unions are located in
simple business offices.

Somutimes this makes people
think that credit unions aren't
as safe as banks,

In fuct, eredit unions are the
safest, most stable financiul
institutions in America. First
off, all deposits at & Michigan
eredit union are fully insured by
the federal government up to
$100,000. What is of interest 1o
the hard-pressed American tax-
payer is that credit unions -
unlike some other financinl
institutions - have always paid
for their own insurance program
and have never taken n penny of
taxpayer's money.

Livonia Darishes
FEDERAL CRESIT UNION

Your Local Cathelic Credit Union

Servicing the financial needs of the membors and
employeos for the following Catholic parishes:
*St. Aidan
*St. Colette
«St. Edith
+St. Genevieve
*St. Maurice
«St. Michael
+St. Priscilla
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Consumer Choise Restored with Passage
of Credii Union membership Access Act

BY LORI Z, BAHNM,LLER

Consumers will soon have
more choices in the financial
gervices industry - aptions that,
for many, can't come soon
enough.

While it took mare thun two
years of courtraom battles, a
U.S. Supreme Court ruling,
Congressional hearings, debates
and votes to earn nn invitation
to the White House, the Credit
Union Membership Access Act
(H.R. 1151) has finally graduat-
ed from bill to law. The Act
makes it possible for consumers
to join credit unions os a low-
cost financial service alternative
tu banks,

*This bill resolves uncertainty
about the future of credit
unions,” snid President Bill
Clinton on August 7, 1998, after
signing the measure into law,
“It protects existing credit union
members and makes it easier for
credit unions te expand where
approprinte. This bill slso
ensures that consumers contin-
uwe tu have a broad array of
chiices in financinl services.”

The law protects 74 million
current credit union members -
including four million Michignn
members - and restores eligibili-
ty far 62 million small-business
employces who want to join a
credit union where they work.

“Millions of consumers who
wunt the door open to Jow-cost
credit union service nre grateful
for the bipartisan support that
has moved our legislation
through bath houses of Congress
and on to the President’s desk
for approval,” sanid David
Adams, president and chief
executive officer for the
Michigan Credit Union League.

“This is a significant victory
for consumers brought about by
the efforts of millions of credit
union members in Michigan and
acrass the country,” Adams
added. “It ensures we'll be able
to continue to provide low-cost
financial services to millions of
Americans in the future.”

Once the National Credit
Union Administration (NCUA)

finalizes ity new regulations,
federal credit unions can once
ugnin reach out to new groups of
members - including small busi-

sses and low-income commu-
nities that had been locked out
by a narrow Supreme Court rul-

The President’s signing of

finnncinl services and the
impact of the court-imposed
restrictions on the more than 62
million Americans who work for
businesses tov small to form
their own credit unions.

The Congressional effort
pained further momentum
February 25, 1998, when the

Levin, D-Mich., nnd Spencer
Abraham, R-Mich., quickly
embraced the mensure and com-
mitted their support.

On July 28, the Senate over-
whelmingly passed H.R. 1151 by
a vote of 92-6. Immedintely fol-
lowing passage, Sen. Levin said
he hoped the House would
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ILR. 1151 marks the completion
of a journey that began on
Mareh 20, 1997, when Reps.
Steven LuTourette, R-Ohio, and
Paul Kanjorski, D-Pa., first
introduced the measure with 18
House cosponsors - including
Reps. John Dingell, D-Monroe,
and Lynn Rivers, D-Ann Arbor.
The bill was immediately met
with fierce objection from the
banking industry.

In the ensuing months, credit
unions, united under the
Campaign for Consumer Choice,
worked in Washingtan and local-
ly to build cosponsors. Munjor
themes emphasized were free-
dom for consumers to chuose
credit unions for affordable

U.S. Supreme Court ruled 5-4 in
favor of the banking industry in
the landmark AT&T Family
Federal Credit Union field-of-
membership case. On April 1,
the House - including the entire
Michigan House delegtation -
passed HLR. 1151 by the huge
margin of 411-8, The key provi-
sion overturned the Supreme
Court decision by allowing credit
unions to anccept multiple
groups,

After the House bill pas
Senate Banking Committe
Chairman Alfense D’Amato, R-
N.Y., quickly held hearings on
the ficld-of-membership issue
and put forward liis own version
of H.R. 1151, Scnators Carl

aceept the Senate version of the
bil) und avoid the need for drag-
ping out deliberations in n joint
conference. That praved to be
the case, as the House approved
the Senate version of the men-
sure oh August 4 in a voice vote,

TFollowing the President’s
action this morning, the law
moves to the NCUA. The NCUA
must adopt rules and regula-
tions before any of the provi-
sions of FL.R. 1151 can be exer-
cised by eredit unions - includ-
ing the ficld-of-membership
rule. The NCUA reports that it
may take up to six months
before new groups will be per-
mitted to join credit unions
under the new law.

Membership open to
employees of school districts
located in
Wayne and Washtenaw counties,

Mumbership also open to family members
including spouses, children and grandchildren.

ersonal
financial.programs to members

. andl their famitls
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We are pleased to effer home marigages.

«Qur Lady of Victory

. For information and 2 no-obligation quote,
St. Kenneth Wayne Out call our Mortgage Center today 3t
" t;;:‘urs: s %ovaty ; 1-888-562-6565. _
onday-Thursday 10- eachors N + Call or stop b the Credli U
Friday 9:30-6  Saturday 9-12 Credit Unlon L e A tian and memb
Telephone Audio Teller . : -
{734) 432-0212 or  {734) 432-2605 or LIVONIA OFFICE ANN AREOR OFFICE
1-800-660-6123 4-888.588-8355 9373 Middlebelt Road 4141 Jackson Blvd.

Livonin, Mlchigan 48160
Telephone: (7342611050

Ann Arbor, Michigan 48103
Telephone: (734)761-7508
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 Group Rates. |

These days, everyone's looking for ways to save money without sacrificing security
and personal service. AAA Michigan offers members of participating credic unions
the opportunity to join the state’s leading membership organization, at special group
cates. You can take advantage of a wide array of membership benefits, including:

nington
Farminglon, M2 4833
-(248)474:2200. :
1-800-837-4LOC;
118 Universily Drivé
Toseell- MI- 4RRAT —
{517)546-8300 -

Service nhao uvailable throvgh
19 Credit Union Family Service Center® offires,
Cuntuct Wayne Out County Teachera Credit Union
for locations ficar you?
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36111 Five Milo Road
Livonia, Michigan 48154

Detroit Federal
Employees
Credit Union
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® 24-hour, prepaid Emergency Road Service

® Free TripTiks? TourBooks™ and maps, phes member-only values on critise and tour
packages, through AAA Travel

® Exclusive savings of up to 20% or more at over 2,000 retailers throughont Michigan

INSTITUTION o Eligihility to apply for quality auto, home, boat and life msurance® via convenient
antomatic account deductions
Socthfickl: Detrsit:
11726 .83 MNemans Bl ® A celtular phone package at a great member-only price
1 sonlli P, T——1
(. - To find out more, or to sign up, call 1.800-AAA-MICH.
! b u‘::; Geaer Or contact your nearese AAA Michigan Sales Agency or branch office.
L Nk Locstioos
o Phone; 218-569-3999
b, Service Center Localions
'E 1-800-800-9700
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