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Six Ways to Join a
Non-for-Profit Credit Union

Somo 100 million credit union
mombers around the world will
colobrate International Credit
Union Day on Thursday, October
18, 2001, As they do, they will cel-
cbrate the unique service their
credit uniona provide and the
many ways their families and com-
munitics have benefited fram the
credit union difference.

Credit unions are for cveryone,
but tho law ploces some limits on
tho people they may serve, A cred-
it union’a charter defines its “field
of membership,” which could be an
employer, church, schoal, or com-
munity.

Here's how to find a credit
union you can jain:

1. Ask your bess, Your campa-
ny may sponsor a credit union or
may be a aponsor group that has
accoss to a credit union. Many
employers will directly deposit
your pay:heck to the eredit union.

2, Poll your family. Docs your
spouse’s employer sponsor a credit
upion? Most credit uniens invite
family members to join. Ench
credit wnion, however, may define
“family” differently. At some, only

b

friends in the community if they
know of a credit union you may
Jjoin,

4. Rend the Yellow Poges.
Some credit unions rarely adver-
tiso, 50 you might not know about
them unless you look them up. A
yollow pages display ad moy stato

a credit union’s ficld of membor- .

ship. If not, at least you'll know
what number to call to ask about
membership eligibility.

5. Cell the Michigan Credit
Union League, A reprosentative
will tell you abut credit unions in
your nrea that you are cligible to
join. Tho toll-free number is (800)
474-Join.

@, Visit www.mculorg or
wwiw.creditunionsrock.com. Both
uites fonture a credit union locator
that will agsist you in finding a
credit union.
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Credit Unions Continue Streak
of Rating Highest in Consumer Satisfaction

streak

your i dinte family
ate cligible. At other credit uniona
family may include extended fomi-

ing on \
that bogan in tho 18808, credit
unions have once ngain been rated

By comparison, 68 percent of bank
customers said they were “very
satisfied,” and 68 percent of thrift

Iy by such as
cousing, uncles, and aunts.

3. Quiz your neighbors, Some
credit unions have a "community”
field of mombership, serving n
rogion dofined by goography
rather than by employment or
some other associntion. Ask

first in y
according to a recent Gallup poll
commissioned by the “American
Banker.”

Some 75 percent of credit union
members polled in the July 2001
asurvey who primarily bank at
credit unions said they were “very
sntisficd” with member service.

Catch The Spirit

Parkside Credit Union is a not-for-profi

Join Parkside
Credit Union Today!
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At Parkside Credit Union!

providing financial services to members and their families since 1953, PCU
offers a variety of low-cost financial services including:

mouth Road

Livonia Office
S S o
N 1) 48150

Of Membership

t financial cooperative and has been

« Savings Accounts

« NO FEE Checking Account

* MasterMoney Debit Card

» Certificates of Deposit & [RAs

* Home Mortftagies & Home
Equity Loans

« I'C Branch (Home Banking)
& Bill Payment

* Speedy Line
{Electronic Phone Teller}

* VISA Gold & VISA Classic
Credit Cards

© Over 800 NO Surcharge ATMs

* 21 Service Center
Branch Locations

* And Much More

For membership information,
call or visit our web site today.

Westland Office

1747 S, Newburgh Road
Westland, M1 48186
734.728-4150
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Aaid the same.

“It's a great tostament to the
credit union mavement for our
members to continue to rate ua
highest in consumer satisfaction,”
snid Dovid Adams, president and
chief executive officar for the
Michigan Credit Union League
(MCUL). The MCUL is a trade
group that roprosonts somo 465
Michigan credit unions. *Credit
unions will continue to support
quality customer service for our
membership beeause is follows the
credit union philosophy of “people
helping people.”

Credit unions also fared the

- CELEBRATING
INTERNATIONAL
Crepim UNioN WEEK
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DEARBORN
Federal Credit Union

313 302700 or RBE/3 302700
wwwadlcwon

It’s a philosophy shared between your credit union and AAA - translating into
p! phy ks I
a level of service and attention that comes only with being a member.
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best, according to the survey, in
nated performance improvement.
Forty percent of credit union mem-
bers responding to the survey said
servico at the credit union had
improved in tho last year. Only 3
percent soid sorvice had detorio-
rated. This compared to 18 per-
cent of bank customers noting ser-
vice improvements and 12 percent
saying it had faltered. Among
thrift customers, 22 percent said
service hod improved.

The “service” rankings proved
the best credit unions had posted
in the past decade — and the
worst for banks.

The Gallup poll results comple-
ment those garnered from n poll
commissioned by the MCUL in
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Seven Ways to invest $50 or Less

Saving money - we all know

that we're supposed to be doing it. -

And, once it's savod then we
should be investing that monoy to
mako it grow. But how can we
savo (and then invest) when wo
can’t scem to save moro than a fow
bucks here and there?

It can be done." Tho tips below,

d by a leading

maognzine, which aro prool positive
that anyone is capable of saving
and investing $50.

1. Pay off your crodit cards.
This is o top priority for your $50,
If you pay off a debt balance carry-
ing n 17,38 porcent interost rato,
that is as good as earning 17.96
percent on an investmont, Thot's
better than you'll do in most
investmenta and it's a suro thing.
Also, be sure to chock tho interest
rate on your credit card. The avor-
age bank issued credit card has an
intorest rate of 18,21 porcent,
whilo a credit union issued credit
card has o much lowor average
intereat rato at 18.14 percont.
Using these rates as an examplo,
you could save $252 dollars a yeor

2000. Conducted by East Lansing-
based Mitchell Resoarch &

Communications, Inc,, the survey
h idonts’

asked 600 Mich

on a $6,000 balanco by switching ,
to a crodit union jssucd crodit
card, L.
2. Inveat whero you wark, Add .
that $50, and as much more &8 you .
can to your employor's 401k ox,
other retirement plan. Your contris
bution wiil help reduco noxt yoar'a:
tax bill and your employer may..
mateh it. e
8. Buy U.S. Sovings bonds..
Serica EE bonds soll for half their,
face valuo, so your $50 will got you
a $100 bond. Hold it less thon five
yoars, you aro guarantoed n 4%
intorest rato; held longer, you get.
that guaranteed rato or a varisble.
rate, whichover is higher. Savings.
bonds are among the safest invest~,
monta going, oven though their:
veturns are not huge. RS
4. Invest in mutual funds,.
Theso are gotting harder for small.,
investora, but with same compa-
nies* mutual funda aro still acees.,
aible. Lock for ‘no-load" funds that .
nsk for an initial investment of »
$1,000 or loss, with aubscquent.
investmonts as low as $60. Or,.
scok out o fund that will waive itx.

if you commit to making rogulnr,
doposits.
5. Buy stock diroctly. If you
alroady own stock and participate .
in o dividend reinvestment plan,
(where your dividends pay for new |
sharea of stock), you might bo abla:
to send your $50 as a contribution-
toward moro atock purchascs. 4.
Standard & Poor's diroctory of.

" ro H ien offering dividend rein-,
lt\elr pinions on | inatitu. t plana is available i
tiona many librarics.

ranked overall customer satisface
tion with credit uniens as “good”
(27 percent) or "very good” (41 per-
cent). By contrast, only 56 percont
of those polled indicated overail
satinfaction with banks as “geod”
(44 pereent) and “vory good® (12
pereent). Since the samo poll was
conducted in 1999, the margin of
consumer satiafaction between
credit unjons and banks has
stretched from 4 percentago points
to 12,

From Mexico to Germany to
Korea and Poland, credit unions
around the world join together to
celebrate the philosophy of
“people helping people.”

Here in the United States at
Dearborn Federal Credit Union,
helping members obtain
the financial services that
meet their needs is our
number one priority.

Stop by one of our six branch
locations or give us a call to
see why over 165,000 members
world wide have experienced
the Dearborn Federal
Credit Union difference!

Liorasse

AAA salutes Michigan’s credit unions during National Credit
Union Week, And thanks their members (and ours) for entrusting
their auto insurance needs with AAA.

For an auto insurance quote including a group discount for members of
participating credit unions, contact your local AAA office, call 1-800-AAA-MICH,
or visit www.aaadirect.comgroupfinsurance.

« Inwnance underatirten by Auta Cliuh Group Mguratice Company, .

Group
Insurance
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8. Join an investment club,
These are like do-it-yoursell mutu: .
ol funds, in which membors pick.
stocks and pool their funda to.
inveat. The typical monthly,
investment is about $26 por pere,
#on.

7. Prepay your morigage..
Paying an additional $60 per.
month an tho principle of a 30-,
year, $100,000 mortgoge at 9 per-
cont intercat would save $49,434
in intorest and get the mertgngo
paid off six and n haif years easly!.
Protty imprensive. Do call your-.
lender to check rules on prepay- ..
ments and keep your canceled
checks es proof of the oxtra pay-..

ent, 1
A mensly $50 can go a long:
way! -

. CmdmurSpldt. i

CREDIT- UNION
. Toinquireabout. . .
membership eligibility -

DETROIT
FEDERAL

Detroit Federal
Employees

Credit Union
A FULL SERVICE
FINANCIAL INSTITUTION

Southfields Detroits
24333 Labser Rosd  MeNamars Bldg.

Sowth of Tew Mile  Menzanine Level
Karrens 25 Service
28057 Mound Center

Noof 1:696 Locations

Phone: 248-263-4100
TOLL FREE
877-+4-DFECU
wyw.dfecu.org

Serving Eaqlgers
(8 Fandy meaker) o
+Fbrral Ceernment
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