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New Rules for retirement account withdrawals make life easier

BY Emc J ZIMMERMAN

Last year, tho IRS did millions
of‘ retirees n big favor by simplify-
ing the rules surmundlng manda-

tory with-
drawala from
individual
retirement
accounts. The
new rules are
important ‘to
understand
because thoy
3% may help you
mc dofor more
ZIMMERMAN  taxcs, And if you
————— keep your with-
drawals 28 low ns possible, you
may be able to pass on a larger
legacy to your loved oncs,

By law, owners of IRAs and
most employer retirement plans
are required to begin taking
requiréd minimum distributions

~{or RMDs) by April 1 of tho year

5

after they turn 70, Under the old
rules, taxpayers had to lock in
one of several complex methoda
for determining the amount of
thoir distributions. The result
could vary considerably depend-
ing on the method used and the
age of the beneficiary named,

Tho now rules will make life
casior for you in several ways.

New rules

Firat, thoy eliminate all thn

confusing calculation options and
provide ono simple table with
which you can easily detormino
your RMD. Second, the now table
will likely allow. you to take a
lower RMD than before, if you
desire. Taking smaller distribu-
tions will help you keep a largor
portion of your assots growing
tax deferred,

A simpler, easier calculation.
Here's how easy it is to calculate
your RMD using the new table,

Simply locate on the table the aga
you will attain in the year for
which you are calculating your

tributions at the same rato (if you
had not yet bogun RMDs, thoy
could chaoso from several

RMD, and note the life
cy factor listed next to it (you can
find the "Uniform Distribution .
Table* in IRA Publication 680,
Individual Rotirement Arrange-
menta). Then you just divide tho
valuo of your retirement account
(as of the end of the previous
yoar) by that factor to get your
RMD. For examplo, a person who
attains age 72 .with an account,
balance of $100,000 and a life’
expectancy fnctor of 24.4 years
would calculato an annual distri-
bution amount of $4,088.
Flexibility for your'
beneficiaries. You can take com-
fort in knowing tho new rules will
also make things easier for your
beneficiaries after your death.
Provioualy, if you had already
chosen an RMD mathod, your
beneficiaries had to continue dis-
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CANTON BPW

Canton Business and Professional
Women/USA will meet 5:46-8 p.m.
Meonday, April 8, at Damon's
Restaurant, Ford Rond cast of
Shclden, Canton. Speaker Amy
Allen will discuss the Fair Pay
Act. Cnll (734) 416-0628.

CAREER WOMEN

Tho West Suburban Chapter,
National Associntion of Carcer
Women will hold its luncheon
meeting 11:45 a.m. Tucsday,
April 9, nt Ernesto's 41661 Ply-
mouth Road, Plymouth. Priscilla
Peterson of Manogement
Recruiters of Lansing will be the
spenker. Cost ja $18 for members
and $22 for non-membera, Call
{734) 462-4670.

ECONOMIC CcLUB

The Detroit Economic Club will
host General Richard B, Myers,
Chairman, Joint Chicfs of StafY, at
their luncheon meeting noan Tues-
day, April 8 at the Burton Manor,
27777 Schooleraft Road, Livonia.
Myers will present “The Global
War on Terrarism; The Long Road
Lo Victory.” Wayne County Execu-
tive Edward H. McNumnra will

SENIOR JOB FAIR

Tho “Ability is Ageless™ Job Fair
will take place 9 a.m. to 1 p.m.
Wednesday, April 10, at the
Ramada Southfield Hotel, 17017
W. Nino Mile Road, between
Greenfield and hfiold)

Adams, Six Sigma Master Black

Belt, will discusa the replacement

for the automotive industry’s cur-

rent quality process standard, $20

for atudents and ASQ members

who register by Apnl 8th, $15 for
bera and nt the door.

Southfield. Positions in account-
ing/bookkeeping, sales and man-
agement, customer service, com-
puter applications, henltheare,
human resources, clerical, and
skilled and light manufacturing.
Exhibit fee for employers is $175.
Call Oporation ABLE at (248) 443-
0370.

NACW

‘The National Association of
Carcer Women - Metro Detroit
Chapter will mect 11:45 a.m. to
1:30 p.m. Thursday, April 11, at
Morel's on Telegraph Road (just
north of 12 Mile) in Southfield.
Guest spenkers Kelly Cole and

Informal supper. Pre

BUSINESS BRIEFS

. bution” 7 p.m. Thursday, April

! Now your b inrics
may spread distributions over
their own lifetime, rogardless of
your distribution method, So if
thay are younger than you, theyll
bo able to tako smaller distribu.
tions and defer taxes cven longer,

Also, your loved ones won't
have to rush in making distribu-
tion decistons aftor your death.
Under the new rules, they have

* until December 31 of tho year fol.

luwmg your death Lo doulgnuta [
iary for di ion pur.

into his or hor own namo and
name n younger heneficiary such
a8 your child. If your apouso has
already started taking RMDs, he
or she continues to take diatribu.
tions based on his or her own life
expectancy.
Beneficiaries

When your surviving spouuo
dies, a child named a8 b

Careful planning still needed.
While calculating annual RMDe
is now simpler, the retirement-,
tax- and estate-planning issucs
involved still require caroful
planning for your goals. In addi-
tion ta your tax advisor, a knowl.
cdgeable financial advisor can
help you review your situation
and determine all the RMD plan-

réceivea the assota and ntnrta
taking RMDs based on his or her
life expectancy. If you ve nnmzd
several child

ning oppor available to

you and your heirs. ’
Eric J. Zimmerman is a person-°

al fmancml advisor ‘with

lhcy may divide the TRA into nep-
for each t

“Stretching” your IRA across
generations. Here's how a
"atrotch IRA" strategy may help
you leave more for gencrations to
come: If you die before your
spouse, and your spouse s the
sole primary beneficiary, your
apouse can roll the IRA monecy

ry, Onn benefit of this is that
each beneficinry calculates the
RMDs for thoir share based on
their age. So the youngeat child
could take very amall RMDa,

And your IRA may stretch even
further. Your children could ulti-
mately name other beneficiaries
(such a8 your grandchildren).

d Advisor Group, Ameri-
can Express, IDS Life Insurance
Co., 26777 Central Park Biuvd.,
Suite 350, Southfield, MI 48076.
Contact kim at (248) 799-5924 or
by fax at (248) 827-4130.

]

American Express Financial ™

Advisors Inc. Mcmber NASD.
American Express Company is
scparate from American Express
Financial Advisors Inc. and is not
a broker-dealer.

18, at the Marriott Hotel, 17100
N. Laurel Park Drive, Livenin,
Call (734) 779-80265.
EMPLOYMENT LAW

Clark Hill's Employment Law
Group will present the 19th annu-
al Empk Law Confe

and location directions at wiw,
ASQ1010.0rg .

AAUW
Tho American Association of Uni-
veraity Women will meot 7 p. m.

8:30 0.m. to 4 p.m. Thuraday,
April 25, at the Troy Marriott,
200 W. Big Beaver Road, Troy.
Designed for CEOs, in-house cor-
porate conmwl and humnn

Tues, April 16, at E
Lutheran Church, 34567 Seven
Mile, Livonia. Wayne County
Commissioner Lynn Banks will
discuss the new Manmnrn termi-
nal, the Phoe:

* $150 ($125 if received by Apnl 5)

Call Dawn Brady at (313) 966~
8807 or e-mail dbrady@clarkhill.
com. X

and
term limita, Cnll (734) 691-0652 or
(734) 591-0842,
WOMEN BUSINESS OWNERS
Comerica Band and tho Greater
Detmn Chapter of the National

MAY

RETIREMENT PLANNING
Beaumont Hospital's Older Adult
Scmccs depnrtmcnt presents

Leslic Lothridge from J

Justice Qutreach will present
“Giving Girls a Chance.” Cost is
$22 for members and $24 for non-
members and guests. Call Carclyn
or Martha at (248) 851-8130.

ASQ
The American Society for Quality
(ASQ) will meet 6:30-8 pm,

preside at the I Tickets
are $28 for members; $33 for
guests. Call (313) 963-8547.

Thuraday, April 11, at the Ford
Motor Co. Product Development
Center, Dearborn. Dr. James

of Women B
Ownom preannm a “Power Perka
" 8.

April 17, at the Comunw Southe
field Tuwer, 29201 Telegraph
> Road, 2nd Floor, Southfield. Call
(800) 829.5214 by April 8,
MORQAN STANLEY
Otha Smith, o mutyal fund con--
sultant with Margan Stanley, will
present the seminar "Smart Solu.

g Your Retirement
Plans' Dollars” 7 p.m. Wednesday,
May 1, in the hospital's Adminis-
tration Building, ground flcor-
Auditorium, 3601 W, Thirteen
Mile Road, Royat Oak. Call (800}
633-7377.

AMERICAN BUSINEES WOMEN
The American Business Women's
Millennium Chapter in Southficld
will celebmu: its Third Annual

tions for Your R Diatri-

inte Event begin-

'HEN THE bedt

Seek the experts at
Harper University Hospital
Jor your cardiac care.

Qur team of primary care physicians, cardiologists :
and heart surgeons can help you stay heart healthy.
Whether you or your loved one needs cardiac
Imaging, treatment of heart rythm disorders,
therapeutic catheterization or heart surgery,
Harper University Hospital offers,
clinical experts and the newest
treatments available in cardiac care.

Our expertise in preventive heart health,
diagnostic and interventional procedures
and surgical intervention sets us apart.
Our world-renowned physicians are specially
trained in the diagnosis and management of
heart faifure. Because Harper serves as a teaching
and research site for Wayne State University School of
Medicine, patients have an opportunity to take p:u't ln
new diagnostic treatments and clinical trials testing.

At Harper, we take pride in treating thousands of -
patients a year...helping the beaé 4o on.

oMe

Harper University Hospital
mww:mmum A . ._

WINNINO MEDICAL BATTLES
HISTORY OF MEDICAL
EXCELLENCE.

WITH A

Fora re!etral lo a Harper physician.

1

call our physician referral service at 1-888-DMC-2500.

R

jO&f on,

ning6:30 p.m. Thursday, May 16,
at Tapestry banquet facility in
Southfield. The event will honor

Mayor Brendn Lawrence ns the
Chapter Woman of the Year, Tick-
ota are $35, Call (248) 356-2266.
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T&C Federal Credit Union has been
serving the financial needs of
members and their families for over
65 years. We now have the pleasure
of serving all people who live or
-work in Qakland County.

For more information on how you
can enjoy the credit union difference,
call or stop by any T&C Federal
branch or visit our web site today.

www.tcfcu.org
Maln Office - Pontixc. Clarkston Branch Orlon Branch
44400 Woodward Aveniue 7075 Dinie Highway 4035 South Lapeer Rasd
248-858-2323 248-620-FAST (3278) 2483700830
‘Watevford iranch Yosilant! Branch 24 Additional Branch
7372 Nighland Rosd 2820 Tyler Road Lotations
248-666-9742 THA85.8000 B800-800-9700




