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Whether you want to buy your
first home, are considering a larger
or smaller house, or are thinking
about buying n vacation home, now
is o great timo to act,

Saveral factors from low mort-
gage rates to new financing options
combine to make this an advanta-
geoua time to buy a homo.

Lot’s start with market condi-
tions.

The inventory of new homes has
edged up slightly over the past few
months, which translates into more
opportunities for homo buyers who
act now on purchasing a spec
home.

Next, lot's look at the numbers,

Interest rates are at an all-time
low, and buyers can still lock in a
low fixed-rate on a mortgage. Buy-
ers with good credit can expect to
shop for a lean in the 6.7 percent

range.

With lower rates, you can afford
a more expensive home without
increasing your monthly mortgage
payment, and renters may get their
first opportunity to enter the mar-
ket and become home owners,

First-time home buyers con-
cerned about being able to eave
enough money for a down payment
— traditionally 20 percent of the

mortgage - can withdraw up to

Now is time purchase

$10,000 from an Individual retire-
ment Account (IRA) without penal-
ty for use as a down payment.

Or, buyerse can take advantage of
new mortgage options that allow
them to put 10 percent, 5 percont
or even no money down.

If you're aclf-employed, lenders
are working to reduce the addition-
al paperwork typically required.
Talk to potential lenders about
making these new firancing
opticns work for you.

Buy a now home and you'll bo
glad when it's time to pay your
2002 taxes, The tax ad of

It's certainly a great time to buy
a new house. New home construc-
tion {a better than evor, offoring the
latest in energy-saving technology,
efficient heating and cooling sya-
toms, innovative desiga and a host
of now foatures from pre-wired,
high-apeed data lines to high-tech
lighting and security systema,

Plus, tho decisions you make on
layout, colors, materials and appli-
ances will make your new home a
truo reflection of your individual
tastes and preferences. ’

Remember, home equity accounts

i ly half of the tatal

owning a home are many.

First of all, home buyers can usual-
ly deduct loan points and origination
fees for their mortgage, regardless of
whether the buyer or the seller paid
them. Since origination fees typical-
1y run 1 percent of the mortgage
amount or higher, this can amount to
huge savi

In addition, mortgage interest is
deoductible and still one of the
greatest ways to reduco your tax
burden. For example, if you pay
taxes in the 28 percent bracket,
this provision may lower your bor-

. rowing costs by nearly one-third.

In fact, you may be surprised to
find how favorably owning n home
compares to the coat of renting.

for app

not wealth of the typical home-
awning family, making homeownor-
ship tho primary source of a house-
hold’a net worth and the funda-
mental firat step toward accumu-
lating personal wealth.

About 900,000 now homes will be
sold in 2002, according to national
statistics. Will one of thom be
yours? ' .

Stuart Michaelson is treasurer
and a member of the board of direc.
tors of the Building Industry Asso-
‘ciation of Southeastern Michigan,
He's also president of the Windmill
Group, Farmington Hills, and has
been a Master Builder for 19 years.

Riverside ;oo o:

of the home are wood, ceramic or
stone.

Purchasers get a cabinotry/ coun-
tertop allowance of $80,000, a light
fixture allowance of $15,000, on
appliance allowance of $l'?,000 and a

a

library and kitchen/nook with island.
All three bedrooms upstairs have
their own bath,
The master contains a pair of
large, walk-in closets, two vanities
and njdrensing arca. One of the two

hardware/ y of
$5,000,

. Alr conditioning, fireplace, base-
iment, two-car garnge and complete
landscaping are standard. Master
puites contain a jet tub and separate
shower.

One medel is finished, the other
nearly so.

The two story of about 3,800 square
feet fentures a living room with fire-
place, dining room, large laundry
with lots of cabinets, half bath,

y up has a combi-
nation tub/ shower, the other a show-
er.

The atory-and-a-half of about 4,000
square feet {s atill under conatruc-
tion.

That heme will feature a living
room, dining room that opens to a
patio, kitchen/ nook, den and a mans-
ter with two walk-in closets and twe-
sink vanity.

o bedrooms sharing a jack-and-

own bath, a banus room, media room
and open computer center arc
upstairs.

Riverside is serviced by city water,
sewers and aidewalks. It's within the
Birmingham school boundaries.

The annual property tax rate is
$43.99 per $1,000 of stato taxable
value, half of sales price for new con-
struction. That means the owners of
a $1.8 million home there would pay
about $35,200 tho first year.

The monthly associntion fee is set
at $240.

The sales modcl at Riverside is
open 1-5 p.m. Sundays and by
appaintment. Call Kathy Wilson at

Large ranch features

‘specialty’ spaces

Looking for o home with a courtyard,
or maybe one with a boat parking spot
or oven one with a greenhouse? The
‘Wood (405-46) has all of these features
and many more.

A brick wall around the courtyard
lends itself to privacy while protecting
the entry. A skylight is over the foyer.

A large, built-in hutch at the entry is
ideal for collectibles to be shared with
guests. A cont closet is on the right.

Tho kitchon is between swing doors.
It contains a cabinet pantry, built-in
dishwasher and an L-shaped eating bar
separating the kitchen from the dining
area.

The vaulted dining room hna sliding
doors that open out to the back yard.
The dining room also is open to the liv-
{ng room, which also is vaulted.

‘The living room features two sky-
lights and a corner wood stove. A wood
box has been placed on the outside wall
with access from the living room.
Large windowa on both sides of the
wood stovo batho this area with plenty

and would be an ideal moving spot for
the planta started in tho greenhouse.

The right aide of the 2,479-square-
foot ranch ia dedicated to the bedrooms
and baths.

The master suite, with huge walk-in
closet and bath with tub, is in the front
of the home. Bedrooms 2 and 3 cach
have n wall closet, large windows and
share n common linen closet in the
hallwey,

The utility room is between the mas-
ter bath and the second full bath,

Stairs to an unfinished basement are
located between the kitchen and thoe
bathroom, as is a broom closet.

—STUDY PLANS

For a study plan, including
ascaled floor plans, clevations, sec-
tions and an artist rendering, scnd
$24,95 to Landmark Designs,

Twi
jill bath, a third bedroom with its (248) 283-0365.

Tadian Homes
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prowire your bome for
ervo sound tbrougbout

54 ﬁ ome

Fick i rich bantuvod or an
eotlc cenimic tile

Lnjoy a cozy fireplace in your
musier sutte br litng rom

Dozens of countertop cholees from
Jaminate to Cortan i granite

¥

the pauster room { .

arstue
Add an optivnal
Ruest sulte

s

Chonse carpeting from a
beautiful selection of culors,
wevtes und patterns

Add sopbistication with

Addt a sunrom

. Chonse cablarisy in @ variely
S of finisbes and shytdes

W Afaix u grand entrunce

Hoor plir sbouns € the “(nkand”
Arsitable at Oartand Mewdows and

b dioors
Jren ChaMland Knolls

10 build homes that give you the
greatest value and the most
flexibility in floor plan design, and

. At'Tadlan Homes, our phifosophy Is

offer real choloes - distinctive floor

plans, flexible Interior optlons, many
»  upgrades,and a truly

experience ta pull it all together at

focations and sce for yourself the
exceptionad homes we bulld and the

‘we
develop. Tadlan 1lomes, prowdly

nonh of South Bivd.
(248) 299-3979

Sanctusry In the 1l

Bivd., Just west of Cenoks.
(248) 299-3101

do it better than any other builderin  our fabulous Design Center. We building Y @ “d .
southeast Michigan. That's why we 1nvite you to visit any of our = m
1)
Madison Heights Southfield Sterling Helghts
Pine Ridge Manor Eatatcs The Village st Comersione Tawns of Orchard Square
‘Singlcfamity homes priced from the $240's.  Candomialums priced from the mid-$130.  Tawnhume combxpiniuns priced from the
Located on the sont side of 13 Mile Rl fuxt  Locased on the west skde of Greenfick!, Juxt k3 $170'. Locaed 00 the west aide of Mound
st of John R.Rd, nosth of 9 Milc Rdl. Rl hetween 13 and 16 Mac Ras.
(248) 307.0506 (248) 670-6570 {586) 795-3008
Oakland Township Troy
Oakland Meadows and Oshland Knolls Cedar Ridge Estates
Sine-Lamity homes priced from the 9350, Stnglefamily homics prices trom the $280.
Located on the west side of Rochester Rd., Lixcated on the nont sic of Dig Beaver, kst
Just nonh of Socll Rd. €t of Jolin R Rk .
(248) 651-8070 (248) 740-1534
Rochester Hills The nclave of Troy . N N
Meadaw Creek Liaury condominlums priced from the :

Stnglefamily sanchyatyle homes priced from e
$290%. Loxcsted on the wext skde of Crooks,

Lixury condominfuma priced from the faw-
$400's.Located on (he north side of Sauth

33400, Located on the ponlicast comer of
Watiles and john R Rl
(248) 680.9505

‘Woodglen Park

Single-famity hames priced from the $560's,
Licatend on the west sde of Dequindre, Jus
south of Watthen.

(248) 7401534

Brokers Wekome Open Dally 116

of natural light,

33127 Saginaw Road E, Cottage

Grove, OR 97424. Please specify v
One of the interesting extras of the
Wood is tho bulltin, endosed porch off | £1aa #ame (Wood) and number :

the living room. It has sliding glass
doors to the greenhouse. It also has
doors to the back yard and tho two-car
garage.

Both cnds of the porch are lined with
windows and have skylights overhead.
The area is bright with natural light

A catalog featuring hundreds'of *
home planas is available for $12.95,
or save by ordering both for
829.95. For faster processing, call
(800) 662-1151 or visit the Web at
wiww.landmarkdesigns.com
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LIVING W/PORCH: 2479 sq

SIONS; HII'J-:' Xr54'-1 b
GARAGE: 605 squara feet ra et
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FOR SALE BY OWNER?
FREE SEMINAR TO HELP YOU SELL!
« Is your price realistic?
* Are you advertising effectively?
¢ How will you handle the title side
of the transaction?
+ Are you prepared to negotiate the sale?
Tuesday, April 30th 7-8:30pm
Troy Parks and Recreation Community Center

3179 Livernols
1/2 block North of Big Beaver

Reservations required, please call 734-455-2219 Ext 232 (Darrel)

APPROVED MORTGAGES, INC,

Livseasn

Read the Eccentric every Thursday and Sunday
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Dual sinks:
provide
quick start
FOR AP WEERLY

Call a truce on
bathroom wars.

a private bath for every
beanm, traffic jams

work, but when you roll
out of bed and stumble
into the bathroom,

If this is your morn-
ing routine, considor
dual sinks. They allow
two of you at once,
rather then just one,
to brush tooth and
prepare for the dny.

Dual.washbowl
sinks ndjoining o
shower stall provide
some of the privacy
benefits of a aplit
bath, while using lesa
uq‘mm footage, )



