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BY ERIC J, ZIMMERMAN
. BPECIAL WHITER

Congratulations on graduat-
ing from college. You've just
earned u shot at financial inde-
pendence. However, while tho
new job you secure may produce

you're spending
more money
than you hove
left ofter pay-
ing your bills,
you need to cut
back. You may

management in college, now's
the tima to do your hemework to
plean for your future.

Price of Independence.

A new budget should always
ccompany any new job. First,
alculate all of your monthly
fixed expenses, such s rent,
utilities, auto expenses and
minimum credit card and stu-
dent loan payments. Compare it
to your net income.

Next, analyze your discre-

tionary aponding habits, If

dropped from 8.19 percent to 6

percent.

‘This rate will remain in effect
through June 30, 2002. You
may also be able to reduce your
payments if you qualify for tho
Federal Direct Consolidation
Loan program. Although it
would lengthen the payment
timo, it could free up extra cash
cach month to pay off your high-
interest credit card debt.

Anou'x‘er thing to consider is

o poycheck that Is substantially want to consid-
more than your parental er gotting o
allowance or income from your ERmic 1088 expensive
part-time job worked during ZIMMERMAN  partment,
school, you d freedom finding a room-
- comes with o hefty prico tag. mate, limiting
o Ifyou didn't learn money your cnter

and even making small
changes, such as buying a coffee
maker to cut back on your Star-
buck's bill. .

If you're liko many new grads,
you may have accumulated
eredit card debt while you were
in school, If you owe balances on
high-rate cards, look into trans-
ferring the balances to o lower |,
interest card, You may alsc be
carrying the burden of student
loons. The good news is that on
July 1, 2001, the intcrest rate
on federn? Stafford loans

taxes. ber you may now
file an itemized tax return that
may include deductions like job-
hunting p ional

emergency cash, aim for nt last
threo to six months' worth of
living expenses, Thia is to cover
unexpected expenaga from job
lnyoffa to auto repairs. You may
also want to start saving for a
ploce of your own.

Long-term financial objec-
tives, such as retirement, may
be difficult to focus on now, but
it's important to start early.
Through compounding interest,
dollars put away in your 20s
and 308 ¢an be worth a lot more
than those saved later. For
example, if you saved $100 a

associntion dues, moving
expenses related to starting o
new job and charitable contribu-
tions when completing your
taxea. You may also have moved
to another state after gradua-
tion. In that case, bo prepared
to file tax returns in each state
in which you resided.

Finally, try to stash away
some money for cash reserves
and retirement. When saving up

week ing at age 25 and
earned an 8 percent return, you
will have about $400,000 more
at age 66 than someone who
waits until age 35 to start sav-
ing. (The hypothetical rate of
return is for illustrator purposes
only and is not meant to repre-
sent the past or future returns of
any specific il or

‘Welcome to the real world: financial advice for college grads

Master money management
1f you stayed in college longer

or continued onto grad school,

you may be making more money

right out of school, but you'll

still have to manage your

money wisely. The budgetary

and savings principals for four-

year grada also opply to this

group.

First of all, the lenger you
stay in school, the more debt
you are likely to have. Law and
medieal students have some of

- the largeat student loans to pay

when they graduate. Your cred-
it card debt might also be high-
er than someone who just went
for a four-ycar degree. With the
money you're making now, it'’s
key to nggreasively attack that
debt.

You may feel confident about
your current earnings, but what
would you do if those paychecks

investment atrategy, or to imply
guaraniced carnings. Actual
rates of return will fluctuate.)

ly stopped? Health
insurance is your first priority,
s hospital bills can be extreme-
Iy costly adding to your already

significant debt. If you're not
covered under o group plan, sce
if you can join & trade ansocin-
tion that offers group-rate poli-
cies, Disability and life insur-
ance are the next logical steps,
but are greater concerns if you
have dependenta.

Disability insurance can typi-
cally replace up to 60 percent of
your income if you can't work
for an extended period due to
iliness or injury.

Meking it on your own finan-
cially may involve issues with
which you are not familiar, so
don't be afraid to get help. Ask
your parents or family members
for advice, and seek help froma
qualified financial advisor in
your area.

Eric J. Zimmerman is a per-
sonal financial advisor with
Advanced Advisor Group, Amer-
ican Express, IDS Life Insur-  ~
ance Co, Southfield. Contact
him at (248) 799-5924 or by fax
at (248) 827-4130.

Exercise caution around strange
canines and avoid dog bites

The Michigan Humane
Society marks National Dog
Bite Prevention Week, May
19-26, with tips for pet own-
ers and non-owners alike.

It suggests that owners
spay and neuter their dogs as
well as socialize, train and
supervise them.

According to the Michigan
Humane Society, nearly 4.7
million people are bitten by
dogs every yoar. About 60
percent are children.

Dog bites generate about
930,000 trips to the hospital

emergency room nationwide
every year. Dogs most likely
to bit are those with little
attention or proper handling.

The Michigan Humane
Society also suggests:

B Use caution around a
dog you don't know.

M Respect a dog's space.
Never enter a strange yard or
reach over a fence to pet a
strange dog.

® Never surprise a dog,
especially one that is eating,
sleeping or caring for pup-

Attention Friends & Family of
High School an}d College Graduates

Special

Graduate!

v Say “Congratulations” to
that special graduate with an ad in your Observer &
" Eccentric Newspapers. Just select one of the five
Sundays you wish your message to appear; May 19th,
May 26th, June 2nd, June 9th or June 16th. You may
.. also choase to have your graduate’s picture included.

CALL US TODAY!
(734) 953-2073

' $25

1 column x 2 inches
(approx. 2x2%)
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Send check or money
order along with your
photo and message to:

Newspapers
36251 Schoolcraft Road
Livonia, M1 48150
ttn: Dylan

$50

2 column x 2 Inches
(approx. 4.25"x2")

. a gallery tour

Friday,

es.

M If a dog threatens you,
avoid eye contact, stay
motionless and keep your
hands at your side. Teach
children to stand still and “be
a tree” if approached by a
strange dog.

B Dogs rarely attack with-
out warning; potentially dan-
gerous dogs may stare
straight ahead with hair
raised and teeth barred or
they may growl, snarl or
snap. .

& If you are knocked to the
ground by a dog, pull your
knecs to your chest and pro-
tect your neck.

Stroll for Epilepsy Foundation

The Epilepsy Foundation of Strollers who raise $100 or more

Michigan is accepting registra-
tion for its 20th Annual Summer
Stroll for Epilepsy.

The event is acheduled for
June 1 at the Detroit Zeo, locat-
ed on Woodward at 10 Mile in
Royal Oak. Registration forms
and donation kits arc available
by calling the Stroll hotline at
(800) 377-6226.

A minimum donation of $40 is

in donations will receive a com-
memorative Summer Stroll for
Epilepsy shirt. All atrollers who
raise $1,000 or more will receive
a special Summer Stroll 1,000
Ciub denim shirt.

A grand prize of round-trip
nirfare for a family of four to
Orlando, Fla., will be awarded to
the individual with the higheat
donation amount over $1,000,

A i 1 breakfast will be

ired for adult particip
The average amount raised by

each stroller is about $160.
“Team Spirit” ie this year's
theme. Prizes will be awarded
for the team with the best shirt
design, as well as tho largest
team, most experienced team
and youngest team. The team
that raises the most money will
receive the first prize trophy.
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We‘ i-lel'p .
Students Succeed!

Best Buy Scholarships —
Encouraging Discovery and Leaming
Ba3l Buy is proud to be the lorgest sponsor of “Dollors for
Scholars o national network of scholarship foundations. Best Buy
scholanships are aworded & students who demonitroe an
outstanding commitment fo school, work and community
sarvics. “Dollans for Scholars® Is port of Best Buy's $1.3 million

commitment ko higher education in 2002,

May is National Scholarship Month

e
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served to all participants before
the walk.
Epilepsy ia a aeizure disorder

that affects one in every 100
individuals, There iz no perma-
nent cure for it. Event proceeds
help support Camp Discovery,
Family Activity Days, aupport
groups, Living Well workshops,
peer to peer phone network,
“Winning Kids” programs and
statewide consultation and refer-
ral services, acizure first aid,
troining and advocacy,

For more information, call
Meg Callow, development man-
ager, ot (248) 351-7979, ext, 217,
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) GREi«:NFIELD VILLAGE
ANTI
SHOW ,_-;’s ALE
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HomeTown
~ Life
appears every
. Thursday in
the Observer

Volunteer docents will provide
directions and information about
the gatleries and their exhibits.
= Free trolley service will shuttle

visitors throughout town.

= Meet artists and learn about
their work.

» Many galleries will provide food

and refreshments.

» Anderson Gallery
» Artspace Il

« Avenue Gallery

« Bloomfield Fine Arts

« Cowboy Trader
 David Kleln Gallery

» Elizabeth Stone Gallery
« Gallery Birmingham

» Gallery Nikko

« Habatat Galleries

Downtown Birmingham
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HOUR

» Rill Gallery

» Mettal Studio .
« Posner Gallery

« Robert Kidd Gallery

- = . Aot ee okl rede SRTIRQL.
Admission: FREE prsnaiu + Sandra Collins Gallery | | For o oo Iy

o L s o Brserpa Bt » The Halsted Gallery i oy b o 550 e 14

tion and an event map, [ ham Principal Sh at 248-433-3550 o Yaw Gallery ... ey -

MAY 18-19, 2002
11:00am-5:00pm

$10.00 Admission

or visit www.hfmgv.org
for more information.

Lovett Hal

Call 313.982.6120

7. USSPane Wb  1STRAPY ,
8. Fith Thied Bank 150% APY
9. MemLynch 149% APY
10. Morgan Stankey 136% APY

For A Banking CQnL:AN:a:‘Yw
Call 800-642-0039
o visit our webshe et:
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