®bserver & Eccentric

The Observer & Eccen,

Sunday, July 7, 2002

REAL ESTATE

Classifications 300
"All Ads Run

to 372

Online
EE!
A Value Of Up To $87.00

Thomas Ervin

Let’s Talk About

M Real Estate ©

your next home.

“ARE YOU BUYING FOR PERSONAL
USE OR PERSONAL GAIN?”

What kind of homebuyer will you be the next time you
make a home buying decision? Most people choose a home
that satisfies their personal needs. As reasonable as this may
aeem, it ia also important to temper your decision with an eye
on the future potential of a home as a financial investment.
Can you accomplish both goals when homebuying? You can
and you must. Your next hume purchase may be the largest
financial decision of your life. Of course, it is important that
you find a home that suits your personal tastes, but the
investment aspect cannot be overlooked.

PERSONAL USE ISSUES

Will you look forward to living here? Is this home q
for your needs? I8 it a step up or a step down when compared
to your existing situation? How do the room sizes compare?
‘What is the driving distance to work, schools, and shopping?
How much money and work is requm.-d to make this house a
home? Docs this area meet your social and recreational
needs? Can you handle the monthly payment, maintenance,
utilities, and ather costs of ownership?
PERSONAL GAIN ISSUES

How much will this home gain or fall in value during the
time that you own this property? Are property values in the
immediate area increasing? Wh
adjoining homes? What will the demond be for this home in
the future? Is the floor plan and design of thi:
appealing to a large percentage of the buying public? Or, is
this home unique in many ways and perhaps limited in the
number of potential buyers? What is the reputation of local
schools? Whether you have children of school age or not, local
schools greatly affect residential values. How does the price
of this home compare with other homes in the neighborhood?
Buy n home that is equal to or less than the price of
neighboring homes.

at is the condition of

is home

ADVICE: You can only make the best buying decision if you
have the information you need, Renltors know the market,
They know what people are paying todny and what they have

aid in the past. They have access to the current inventory of
ﬁomcs for sale. Use the assistance of a Realtor when buying
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