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Bill Of Complamt In
nm:'Bank B]anchard“Smt

. (Contmued from page one)
in the amount.or Six Thousand
Five Hundred Nine Dollars and

Board of Directors of said bank,
including defendant, Ernest .V,
Blanchard, well knowing that
large wnthdrawals had been stop.
ped in said bank and in view of
the insolvency of said bank,
authorized the assignment of the
note of the said Ernest V, Blanch-
ard to the said Volney Blanchard
and permitted the withdrawal from
the account of Volney Blanchard
of the sum of ‘Two Thousand
Thirteen Dollars and Thirtyd
eight Cents ($2,013.38) for the
purpose of retiring said note,

That said Peoples State Bank of]
Farmington was and is insolvent
and unable to meet the demands
of depositors or ‘to hquldate its
‘assets to pay claimants in full
and was so insolvent on the 25th!
day of June, A. D. 1931 and that;
safd condition Wid not xmprO\e[
from that day to:the date of the

That the several withdrawals ofi
deposits and the discharge of thel
mortgage above mentioned con
stitutes fraud against the other

s -and_the K
of the Peoples State Bank of Fard
mington, in that the said Ernest]
V. Blanchard, being a director and|
an. officer of said bank, acted up-|
on information which he received|
ag such director and officer, not|
to help the institution and to
safeguard the depositors and
stockholders: but rather to aid
himself and relatives in getting
his and their depo its out of the,
bank,

. V

That said withdrawals were
made in contemplation of insol-|
vency and with a view to the pre-
ference of the said Ernest V.
Blanchard and other defendants,
as creditors in breach of the sta-
ute made. and provided by
State of Michigan, being Section

11,946 of the Compiled Laws of] %,

1929; ‘that by reason of such sta-|
tute the withdrawals made

and are null and void.
LV

Plaintiff further alleges
the withdrawals made as afore-,
said and the obtaining of the dis-
charge of said mortgage are void]
as unlawful and illegal preferen-s
ces, because of the bréach of duty’
of the said Ernest V. Blzmchard»

as director and chairman of thel

Board of said Peoples State Bank'
of Farmington owed the sit:
ors and stockholders of

d  in-|

said withdrawa and  r

i County. Register. of Deeds

st
the|lcecured
ate the asl
aforesaid are unlawful preferences! s
A

that] h

|
makm’g ghe'n[

“office
in Liber- 2667 ‘uf Mortgages:"-on

Page 248, may be set aside and de-
clared vmd as against the Peo-
ples State Bank of Farmington as
a clouﬂ upon the interests of the
plaintif;

(e) That the mortgage describ-
ed in this Bill of Complaint shall
be reinstated and shall be con-
sidered to be in full force "and
effect, as a first lien against the
premlses deseribed in. said mort-

[

fendants from selling, assigning
or encumbering the lands mention~
ed in'said Bill of Complaint, either
in whole or in part,

(g) That upon the final hear-
ing of 'this cause the said tem-
Dotrary injunction be made perman-
ent,

(h) That plaintiff may have such!®;
other: further and different rem-
edy or remedies, orders and writs |
in the premises as equity shalkre-
quire and demand and this Hon-
orable Court shall deem meet.

t's lilac time in Michigan for
the lilag borer, and the insect re-
members the popular song by
showing a marked preference for
French :lilacs and other fancy and
imported varieties :of the plant,
according to the entomology de-
Fartment at \[whlgan State Col-
ege,

Send in your news items.
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stitutes a fraud npon the other
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tiff further
several ‘withdrawa
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and changes’

set forth; were not done:
ual and ordinary course
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One Hundred ($100.00) Do]lars
XVIHI

THEREFORE, plaintiff, bemg
without remedy, except in a court|:
of equity, asks the aid of this
Honorable Court in the premises
and prays:

(a) That Ernest V. Blanchard,
Volney Blanchard, Vera L. Blan’
chard, Genevieve Forsythe, Gusta
Hedberg and Evar Hedberg. who
are ~hereby named defendants|
herein, appear and answer this|
Bill of Complaint, by paragraph,
but not under oath (their answers
under oath hemg hereby expres-
s]y waived).

Asks Repayment

(b) That this Honurnhle Court
determine what sum or sums o
money was illegally withdrawn orf
deducted from the defendants:
Ernest V. Blanchard and Volney,
Blanchard’s account, or from any
other defendants’, accounts, so as

bank that the per-
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