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AlIR CONDITIONING

BARGAIN DAYS

PRICES

RANE

WHOLE HOUSE

3 Ton Unit Will
Cool Average
Home

$1250

Limited Time

FOR FREE
ESTIMATE
CALL TRANE
851-6200

bic feet of natural gas
1973.

FARMINGTON
OF

FEATURE +:= MONTH

SIRLOIN STRIP

— Juicy and tender. broiled-to-order
@ Hot Texas toast
@ Fluffy, buttery. baked potato
@ Crisp, tossed green salad
— choice of dressing

All for °1.89

COME AS YOU ARE - AMPLE PARKING - NO TIPPING

8 Mile at Beech Daly
K-Mart Shopping Center
Carryouts 358-1088
Monday-Tharsday - 830 p.m.
Friday & Saturday -9:00 p.m.
Sundas 11K - 8:00 p.en.

USE REDWOOD

Patios & Benches

We Carry a Complete Supply

Bench doubles as table, deck

The slats of this bench are finished redwood 2x2s.% inch
apart. Posts, spaced 4 feet on conter, are sunk 20 inches
deep. Cotner bench joins deck. has matching trim.

OPEN UNTIL 6 P.M. &=
WEEK DAYS
"SAT. TILL 4 P.M.

A MODEL of the Consumers Power Company’s new Marysville re-
forming plant in Marysville and St. Clair Townships where 100 million cu-

ill be converted from natural gas liquid, starting in

Statewide Control
Not Goal—O’Neil

James F. O'Neil, of Livonia,
member of the State Board of
Education, Monday told
school administrators that the
state board was acting to

Paramedics s

Course At
Marygrove

Veterans with medical
corps experience, hospital
personnel, high school
graduates and others wishing
to go into hospital work will
benefit from the courses of-

“56 Years of Reliability’

Marygrove College Con-
tinuing Education program.

Courses in beginning and
advanced operating -room
techniques, beginning and

prevent state control of
education in Michigan.

O'Neil spoke before the
Michigan Association of
School Administrators at
Marquette, on the campus of
Northern Michigan Univer-

ity.

O'Neil said the state board
acted “‘as a buffer preventing
state control and dominance

of education”, and that the’

board ‘‘has consistently
supported local control.” He
cited four major points to
support his view:
“*Opposing the establish-
ment of a statewide student
conduct code and instead
calling on all local districts to

~establish their own conduct
fered in paramedics in the e

code.

*Opposing the establish-
ment of a statewide K-12
curriculum on sex education
and providing for this decision
to be made at the local
districts.

“‘Opposing the elimination
of elected school boards at the

advanced elec-

trocardiography  techniques

and di , an
ng for laboratory

ical aides, nurses aides,
and orderlies will begin
September 14.

Ward clerks and dietary
aides instruetion will also be
offered.

Classes meef starting at 6
p.m. on weekdays and some
are also offered on Saturday
mornings and afternoons.

Marygrove College is at 8425
W. McNichols, Detroit 48221.

Tax Issues
Two-Thirds
Successful

In recent months 381
Michigan communities voted
on 721 issues dealing with
various aspects of school
financing.

Surprisingly, in a time
where such proposals are
generally defeated, more than
two-thirds of  the issues
dealing with millage renewals
and additions were approved.

Locally this trend was
repeated in the school
financial elections. Approval
was given to renew the
millages in South Redford (six
mills), Livonia (3:5 mills) and
Southfield (three mills).

Moves to approve additional
mills were defeated in South
Redford (two mills) and
Farmington (4.5 mills), while
voters in Southfield approved
the addition of two mills.

32800 GRAND RIVER GR 44015

stateand i district
school level which could
eventually lead to appointed
Iocal school boards.
“Providing the opportunity
for professional educators,
parents, students and other
citizens to participate in the
development of proposals on
all aspects of education from
the newly proposed state
educational goals to the

current assessment
programs.”
~—
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Investment Trusts
Boon To ‘Little Gux’

The growth and glamor
stocks of the 1970s will turn out
1o be real estate investment
(rusts, Prof. Karl G. Pearson
of the University of Michigan
predicts.

Prof. Pearson, member of
the U-M Graduate School of
Business Administration and
director of the university’s
pragram in real estate
education, described real
estate investment trusts as
“the mutual funds .in real
estate, enabling the ‘little guy’
to get in on the action.”

These investment trusts
provide the small investor
with a hedge against inflation
and a relatively high rate of
return, he added.

“LIKE OTHER mutual
funds, real estate invesiment
trusts are exempt from the
federal corporate income tax
on the income they distribute
to their shareholders,"”
Pearson said, ‘“and this
enables them to avoid the
double taxation suffered by
investors in corporate stocks.
They can maximize
depreciation allowances and
minimize the shareholders’
tax liability.

“The small investor can
have his cake and eat it too,
enjoying the relurn on and of
(he investment. The cash flow
he gets is exempt from

taxation. and the capital gains
he receives enjoy favorable
capital gains tax treatment."”

Pearson described other
financial advantages:

*A shareholder in real
estate investment trusts can
sell them in the twinkling of an
eye, if he so desires, on the
stock exchanges on which they
are traded. Many real estate
investment trusts borrow
seven and even eight times
their equity, and thereby
profit from the spread bet-
ween what they must pay for
their borrowings and the
higher rate at which they can
lend out this money for real
eslate projects.

“There is a relatively
constant spread of four or five
per cent between the prime
lending rate .at which real
estale - investment trusts
borrow, and the rate at which
they loan this out. Their credit
standing dnd their lines of
credit with commercial banks
enable them to borrow at the
prime rate.”

THE SMALL investor can
pick and choose his real estate
investment trusts from among
several varieties available,
Pearson explained: an equity

trust, deriving earnings from |

office buildings, apartment
houses, shopping centers and
other income property, or &

mortgage trust, deriving its
carnings [rom interest on
mortgage loans.

Most real estate investment
teusts” diversify their in-
vestments, the U-M authority
added, and- currently they
report that their fosses on
construction loans have been
Tess than 1/40 of 1 per cent.

23348 FARMINGTON RD.
Downtown Farmington Center

4774776

HELP!

Over the past four years,
Pearson said, real estate
investment trists have fared
better on the market than the
Dow-Jones index of industrial
stocks. Some have shown a 28
per cent compound annual
growth in earnings per share.

““The high demand for land
development and construction
in (he years ahead will be
matched in large part by the
ability of these real estate
investment Lrusts to generate
the funds required.”

MELP PRESERVE THE
FEMININE IMAGE!

® No Finer Food

® No Better Facilities Change of fashion or change

of weight, Lapham's tailoring
shop is equipped 10 handle
any alteration or tailoring
need for both men and
women — personal fittings

Lapham's Men"'y
Shop ~Northville—345-3677.

® For 5 1o 500 People
® Parking for Everyone

. NORTHWOOD

INN

Woodward at 11% Mile Rd
JO 4-6688 U 1-2577

I 7IL RADIO SHALK

Reg. 39.95

Celebrat_i(m

8 TRACK CAR STEREO
TAPE PLAYER by Audiovox

1000th STORE

Clean, Functional Styling
12 Watts Undistorted Power
Automatic Start

Automatic Channel Selection
oo -
SAVE *10°7

29

8 TRACK HOM

E STEREO TAPE PLAYER

by Audiovox

Includes 2 Deluxe Speaker Systems
40 Watts Music Power (1 HF)
Modern, Sleek Design

Walnut Case for Player

35 988

HUSBAND
WANTED

to take his
charming wife
to dinner at the

NORTHWOOD
INN

SPECIAL!
EVERY WEDNESDAY

NEW ENGLAND
CLAM BAKE

® STEAMED CLAMS
® LOBSTER

With All the Trimmings

and Dancing
GEORGE GENOFF TRIO
Every Tuerday and Wednerday
and
GOTHAM TRIO

Every Thurs.. Fri., Sab.

WE ARE LOCATED ON
WOODWARD AVE.

at
11%: Mile Road .

PLEASE PHONE
JO 4-6688

or
L 1.2577

RESERVATIONS SUGGESTED

Full Size

Slide Rule Dial
Automatic AFC
Battery

Reg.15.95

Deluxe Carry Case

FM/AM PORTABLE

$gs8s

SAVE *6°7

MICRO SIZE AM POCKET
RADIO

c-30

Reg. 70¢

30 MINUTE BLANK
CASSETTE

29

SAVE 41¢

Quantities Limited
Limit 6 Per Customer

BLANK

Reg. 1.65

® Only 3%x2%x1%"
. Soh‘; State s 588
® Hi-Impact Plastic Case
: (é::;‘:::p Reg. 9.95
® Batteries SAVE 3407
Enter :
120 MINUTE f {he free drgyn
CASSETTE or 10% Discouns ¢

C-120

69¢
EA.

Quantities Limited
Limit 6 Per Customer

SAVE 96¢

No Orders

\ No Orders

1 G

BANKAMERICARD

eties

Available only at

RADIO SHALR

Dwvision oF X TANOY CORP
pcy

" ASSOCIATE STORE

THE
FARMINGTON PLAZA
STORE

Grand River near Orchard Lake Road

% Mile N. of 9 Mile
Open Mon. - Sat. 10 a.m. to 8 p.m.

Sunday Noon to 6 p.m.

Phone 477-1700




