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JOHN  MaclEOD,
23145 Haynes. Form-
ington, hos been promoted
1o administrative assistant
1o the vice president of
morketing .of Stroh Brewery
Co. A graduale of Wayne
State University, he joined
Stroh in 1966 05 a packing
analyst ‘and wos later a
purchasing department
buyer.

Woodsy

One-third of the U.S. is in

e

Hamilton International
Corp. (O-T-C} and represen-
tatives of-two groups of ma-
jor new stockholders an-
nounced today an agreement

Z ending a proxy contest for

control of the Farmington-
based company.

Spokesmen for all three
parties said the agreement
was in the best interests of
all shareholders. small and
large: would save the con-
testants hundreds of thou-
sands of dollars. and would

enable Hamilton'’s manage-
ment to get back to its pri-
mary responsibility of restor-
ing the company to profit-

ability and growth.

Agreeing  with Hamilton
were Carl R. Pohlad. Min-
qieapolis  banker-business-
man. and associates who on
March 30" invested $3.5 mil-
lion in Hamilton with the
two  million
Series A convertible pre-
ferred shares. and Victor L.

purchase of

Region Associates Corp., Oak
Brook, I,
affiliate’ now owns appro-
Ximately 280,000 shares of
Hamilton common stock.

The agreement was
worked out in a series of
meetings here and in Min-
neapolis which began April
13 and continued, inter-
mittently, through Apri! 17.
1t provides:

1. Neither Sayyah nor In-
ter-Region Associates Corp..
which he controls. will solicit
proxies in opposition to
present management at the
May 30 annual meeting.
Sayyah further stated that he
will urge all members of the

which through an

Hamilton Proxy
Fight Headed Off

other men:bers of the ‘new
management welcomed the
accord because *now we can
all get back to work... This
agreement will cost Ham-
ilton far, far less than what
the company would have had
to spend on a proxy fight.”
Sayyah, who said he was
approached earlier in the
year by other shareholders

to lead a proxy contest, said
he met with the Minneapolis
invester-group shortly after
it made its investment in
Hamilton, adding:

=1 reviewed their plans
and programs and concluded
they not only had made a

to
support this agreement.

2. Sayyah-will, for the year
ahead, serve the Minneapolis
group of investor-associates
as a special ‘advisor regard-
ing its holdings in Hamilton
Internaional.

forest environments. Savyah, president of Inter- 3. Hamilton International
will reimburse ‘Inter-Region
o for all d expenses
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it incurred at Sayyah’s direc-
tion in connection with the
proxy contest and with litiga-
tion related to control of the
company'. :
Richard H. Headlee, presi-
dent and chief executive offi-
cer of Hamilton International
since last Nov. 1, said he and
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Oil Change
& Filter

Includes up to 5 quarts
Quaker State SUPER
BLEND motor oil and new
PurQlator Oil Filter. .
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Hamilton International
Corp. {O-T-C) reported unau-
dited. preliminary gross rev-
enues of §28.879.700 at year-
end Dec. 31, compared with
$30.054.900 for the same peri-
od a year ago.

Hamilton International is a
Farmington-based holding
company whose principal
subsidiary is- Alexander
Hamilton Live Insurance Co.
of America.

Financial results for 1972
reflect ‘a change.in account-
ing principles for Hamilton
Life from the statutory meth-
od of accounting to the re-
cently promulgated 'general-

ciples™ (GAAP), for stock
life insurance companies. Al
figures are restated to reflect
the change in accounting.

After provision for income
taxes of §1.177.800 and an ex-
traordinary charge of
$1.480,600, the company had
a net loss for the year of
$1,400,300 compared with a
profit of $410,300 at year-end
1971. Last year's profit in-
cluded a special credit of
§76,000. The extraordinary
1972 item, previously an-
nounced. was a' charge
against income to provide for
possible loss on disposition of
a real estate development in
St. Croix. US. Virgin Is-
fands.

For 1972 Hamilton also had
a realized loss on investment
and provision for loss on an
office building amounting to
$882.800. which are reflected
in the income statement. The
loss provision results from
the foreclosure of a mort-
gage and the anticipated sale
of the former Life of Ken-
tucky home office building in
Louisville, Ky.

In the same period last
year, there was a realized
loss on investments of
$20.900. The loss on the Life
of Kentucky building pre-
viously was reported, under
statutory accounting, as .a
charge to surplus not reflect-
ed in the income statement.

On a per share basis, after

the extraordinary charge, the
provision for loss on the of-
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ly accepted accounting prin-

content, is stronger and stif-
fer than green lumber.

in
Hamilton but also had exten-
sive .background . and ex-

and. at their urging, agreed.

WIN A WEEKEND for 2

-AWAY FROM YOUR LAWN ...
At the Hines Park Hotel & Restaurant

Livonia Hdwe and Scotts wants you to have as mafy free and restiul ‘weekends as
N\ 2ssitle during the goiing, bosling, swimming and ust plain restiul weekends of

1st, by using Scotts Fertilizers
{Now on SPRING §§ HERE SALE)

and 2nd, by entering our special weekend for two
contest. Winners will spend two beautiful and restful days
at the Hines Park Hotel and Restaurant right here In Livonia ...

Yes, you can be one of the lucky winners (3 waekends to be awarded) by simply

llmg out the coupon below and

depositing it in the entry box at our store by

Saturday, April 21, 1973. And while you're In our store, be sure and let us show

you how Scotts can give you ali
1973...

of those restful weekends you deserve during

WEEKEND FOR 2 ENTRY BLANK

NAME
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STATE.

perience in i and re:
lated financial service fields
I am satisfied that their ob
jectives for the company art
the same as ours and thos
of all other shareholders.™

A spokesman for the Mir
neapolis investor-associate
reiterated that they had pu
chased their two millic
Hamilton shares as a lon
term investment. “We sh:
work closely with manag
ment to restore profitabil
and growth to the compan: ¢

. Five members of the M

neapolis group are direct
of Hamilton.

Hamilton Net

2

fice building., and realize
loss on investments, the com
pany reported a loss of 2
cents per share for 1972
compared with a profit of
$.04 per share in 1971.

Richard H. Headlee, who
was elected president and
chief executive officer of
Hamilton International last
Nov. 1, noted that major dif-
ferences between GAAP and
statutory methods include ac-,
counting for commitmer*
fees. Previously. such fe
were included in-income
their entirety in the year t}
mortgage commitment w:
made.

Under GAAP. the total fe
is spread over the life of th
mortgage. Under the statu
tory method. costs of selliny
new business (insurance pol
icies) are charged directly t
income, while GAAP tech
niques spread the acquisitior
costs ‘over the expected pre-
mium paying period of the
related policy. Other signifi-
cant GAAP adjustments re-
late to reserving methods
used to provide future policy
benefits and the recognition

of deferred federal income .

taxes.

Statutory income for 1971
as previously reported was
$1.351.900 as compared with
the restated -income of

$110.300 under. GAAP. For

1972, statutory and GAAP re-

sults were approximately the
same.

It’s Stronger

Seasoned lumber, dried to
19 per cent or less moisture

Regula

VARIANT FS

Rechargeable electronic
flash unit. Nicke] cat
mium accumulator
comes with flash. Recy-
cles in 6 seconds. Hne
general purpose unit,
SALE PRICED -
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FOX PHOTO
882 W. Ann Arbor Tr.

Downtown Plymouth
Phone 453-5410

LIVONIA TRUE VALUE HARDWARE - LIVONIA TRUE VALUE HARD-

Save 31"
on this grass seed

crabgrass preventer
Combination Sale

—— 1 °©

Family, the popular and dependable blend
that is recommended for, all-purpose use —
front, back or side yards. These perennial
grasses adapt to a broad range of conditions
and can be uscd in full sun or in partiai shade.
Ideal for seeding a new lawn or seeding into
an established lawn te thicken it up.

1,000 syft(11b8oz) 2.5
2,500 sq ft (3 1bs 12 0z) 6.25

Halts Plus For New Seedings, Scotts crabgrass
preventer that destroys sprouting crabgrass,
yet is kind to good grass seed —lets it grow
unharmed. It also contains a special formula
feeding that gets new grass plants off to a
faster and sturdier start. Just the thing for
people who love grass but hate crabgrass.

2,500 sq ft bag (11 lbs) 7.95
5,000 sq ft bag (22 lbs) 14.95

Play An all-perennial blend recommended for tlp
areas of heavy use. The fine perennial ryegrass
seeds (an 1mpr0\cd variety) sprout quickly
to solve the mud and dust problem. As the
Kentucky Bluegrass matures, the two grasses
blend together nicely. For use in full sun or

partial shadc.
1.000sqfe(l11b1202) 428

2,500sqft (41bs60z) 945
5,000 5q ft (8 Ibs 12 02) 17.95

LIVONIA TRUE VALUE HARDWARE~

LIVONIA TRUE VALUE HARDWARE -

10

Save $1.50
15,000 sq ft (5844 Ibs) 1}/75’ 13.25

. Save $1
1045 945

Save 50¢

You can save $3 on this
Scotts model 35 lawn spread-
er when you buy it with any
other Scotts product. Scotts
‘model 35 is ruggedly built
to last for years. Has dial-a-
matic rate setting and ﬁnger—

18-
Rust-resistant finish.

Alone 19.95 '16.95

] scoTTs

15,000 sq ft bag (61Y2 lbs)

5,000 sq ft bag (20% lbs)

SPECIAL
3 OFF

WN SPREADER

MODEL #35

on-off control. A full
inch spreading width,

with trade-in

Save $2

1995 17.95

‘Save $1.50
000 s sq ft bag (41 Ibs)
1495 1345

Save 75¢

295 120

10,000 sq £t {39 Ibs)
5,0005qft (19% Ibs) 545 4.95
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DAILY 8 a.m. - 9 p.m

S MILE ROAD

ZLPARMINGTON RoAD

NE
55 — 937-161
OPEN
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