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Will lmprove In Last Half Of Year
But Some Segments Will Require’ Careful ‘Planning.

. “[)I“e most of the columnlslsmnd business counselors last De-
rember forecast a depression for 1954, T constantly insisted that 1954

T)Ih you will find in my Forecast

which then '\p]!e'n‘ed in this paper.
it General 1

(1) Despite my general optimj
business during the last half-y
The -improvement over .the first
Some industrles iwill lng,
Building has held
in the firstchatt of 19

nsin .

sm with regand to prospects for
here will be many crosscurrents.
six months wiil be no one-way
ar fall-behind. Others are slated
up well, and was the backbone
%4. The momentum generated

through the balance

{2) Also deserving of attention
as in line-fpr continued high activ-
or for improvement, are the
Electric
power output, aireraft production,
household

ave domestie affalrs to
tes and devote mast of
is time to helping Mr. Dulles
vard off trouble with Russia and
China, and aveid another “Korea”.

(8) -During thte first six months
of the year a “New Look” has de-

his assaci

textiles.
dustry  will enjoy some
perienced
months of 1934
(3) Pue 10
or.,slated 1

provement, ad
dustries: Machinery,

fabricating.
autos and auto parts,

the first - half,

any time since ‘the 1930's.
Sales.and Inventories

business discussed above,

goods will remain at a b
The public _ however, ha
ed something: about

their penntes.

petroleuny; natural gas, shoes, and
Even the sick coal in-
pickup
from the very depressed levels ex-
during - the first

p further down,
ow the least im-
the' following in-
machine
tools, railroad equipment, metal
steel and lron,
In partic-
wlar, auto output will not match
with competition
keener in the last half than at

(4) As in the case of general
sales
plaspects will rule selective, With
purehasing power holding well, de-
mand for -food produets and’soft

watehing]
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FOR

GENERAL PRIMARY
Tuesday, August

To the Qualified. Electors oq {

Farmington, County. of Oakla
Michigan ‘

Notice, is hereby given tfa

with the “Michigan Election I

signed Clerk, will, upon any
and a legal hohday, the day
special election
registration the name of any
Township, City or Village not
who may APP

receive no names for'registy: at
intervening between the Thirt]
regular, special or official pr|
the day of such election.
NOTICE IS HEREBY GIVE
BE AT THE FOLLOW]
TOWNSHIP OFFICE any.da

a.m. to 4:30 o’clock p.m. except
and on l

or pr imary elect

PPLY TO ME PER
such. régistration. Provided, hoy

ION'

Y ELECTION
1954

e Township of
and, State of

’, 1, the under-
except Sunday
any regular or
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alteady registered
SONALLY for
rever, that I can
during the time

awy’
ay,
of

on|
et!
mary electmn and
N|THAT 1 WILL
NG PLACE:

from.9:00 o’clock
Saturday p.m.
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Tusday 1July /6, 1954 - -

at the TOWNSHIP, OFFIC,
amm. to 8:00 o’clock p.m. as p
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om 8:00 o'clock
vided by Section
No." 306, Public
No. 291 Public
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Acts of 1945 ‘and Act No. 108, Public Acts’ of 1951.
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’clock pm. on each
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REGISTRATION and REGISTERING such of
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or VILLAGE as SHALL
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price-conscious. For 1l
reason, 1 predict that the mass dis-|
lr\b“mr such as the grocery and
variety, chains, will run ahead ot
the ﬂ}(xer% saleswise, during the;
last halt-year.

veloped in with de-
Tense expenditures.  Appropria-
tions for foot soldiers and cértain
es of airplanes have been cut
in favor of items for atomic war-
‘fare and guided missiles. Best
lauthorities ngree that we will get
more protection and fighting
'strength from this change with
less cost. As a’ promise “to get
our boys ont of Korea” was a great
ftactor in. electing Dwight Bisen-
hower as President, he naturally
will hesitate to send U. S. foot
soldiers into Indo-China, at least
hefore the coming November elec-
tions.
' War and Peace’
(9) There will be no World War
- started by Russia or the
In the last half of 1954,
ever, the United States will
move closer and closer to the
position occupled by Great Brifain
|during the 19th Century. The
:Um[ed States will prepare to en-
gwe in small, wars anywhere. In
mder to prevent outbreak ot a
world -conflagration.

=

tions and try to formta
league of nations

(3) Retail <’|la< in general, ald
tnough about 1% lower dollars
wise,, have held \\p during the
first half in terms of physical
volume as discounts and other
concessions rediced the actual re
ceipts.. This is encournging sinc
it shows that consumers are still
willing to’ spend if the price i3
reasonable. In terms of udits, re:
tail sales will hold up lhmu;:h
1954, Inventories will constant;
Iy be reduced during 1954,

The
retailers who do best in 1954 will
be those with the best pavking
facilities for thelr customers.
Palitical Outlook

eral attitude on. the part of the
Eisenhower Administration Witk
surely continue through Novem-
ber and perbaps untit the 1936
elections. During the past six
months rumors have been spread-
ing to the effect that President
Eisenhower will not run againi
tiut there is no agreement at this
writing by either party as to \‘ho
the next candidates will bé.

1 (7) The President has won his
dontlict with Senator Bricker; the
House approved his Tax Bill: the
Taft-Hartley Labor Bill has been
shelved, to the reliet of all; and
so far kept out of the Mc-
- Army row, I (Drec’\st
that for the balance of the )enr

(6) 1 forecast that the more lb-1 -

Southeast Asin. The purpose: T
keep the rice,

munist hands. Most of the arm:
and military know-how needed:b;
uch an alliance of anti-Commu
t nations in the Far East w
be furnished by Uncle’ Sam. Thi

tures, already scheduled for th

(11) Do not.forget Europe an
the Middle- East.

of?
West ‘Germany is growing mor
impatient with French bickerin

ineluding  German

Jews and the Arabs in the Middl

munist agents.
tires ‘there could break
flame -at any

(18)" 1 predict that the Ln!lod
States fn the ‘last six months of
1954 may by-pass the United Na
“defensive”
interested in

tin, and rubber of
that area from failing into Com-

means that cuts in arms expendi-

last half or 1954 by the Administ
ration, may not he put into effect.
The Korean situation wiil remain

France is torn
by. ifternal distehtion and a blow-
could come there any time.

over the Saar and over the forma-
tion of a Western European army
participation.:
Russia. will strive mightily to wid-
n the split between: Farnce and
o\e:(em Germany by holding cat

the “bait” of reunion between
East and West Germany.
(12)° Friction .between the

Ezst is being encouraged by Com-
The smouldering
into
time, requiring‘a

hurry-up eall for Uncle San’s tire
department,

Stock Market -Outlook
(13) Of course, some day the
market (especially the Dow-Jones
Industrials) will get & bad wallop
with very much lower prices. On
the other hand, this may not come
during the next few months. Up
to this time the high yields of
stocks have not appealed so much.
to investors, owlng to the personal
tax on hoth dividends and on in-
come in general. Although stock
yields compared -with those bf

personnl taxes are not considered,
yet when these personal taxes are
deducted, today’s ylelds have not
been attractive.

{14) The new Tax Bill and the
Increased  buying for pension
funds and investment trusts have,
however, increased the demand for
common stocks and could hold the
market up for some months o
come, 1 forecast that it will- be
very important to make careful
selection of stocks. Don't buy
stocks just beeause they have gone
off heavily Ia price and appear
cheap.

(15) Unfortunately, m:m} small
concerns will find it more and
more difficult to compete with
their big competitors. Not only can
these big corporations make goods
cheaper and have better means of
distribution, but they can spend
huge sums on advertising, which
a smaller concern cannot de. This
will be especially evident during
the next six months. The com-
panies which will prosper most
are those which have inaugurated
effective . lahor-saving ;programs.
Manufacturers will win.only as
they purebase new labor-saving
machinery, spend more; money on
research and well-directed adver-
tising.

{(16) Automobiles will continue
to be hard to sell and easier to
buy during the last half of 1954.
Doth the automobile $tocks and
the cars will be in less demand.
s|There will be more bargains in
¥ [used cars, discounts on new cars,
especially cars bt the “independ-
1|ent” manufacturers.

s

0

boom during the second half of
1954, but this may ‘'be a good
time to take profits on Canadian
investments.

Money, Inflation and Tnterest

e

about as is -~ “much talkie, no ates

shootie™: but Indo-China Will| (18) When Mr. Eisenhower as-
:[constantly  become n  greaterisumed ‘the Presidency with his
i|threat.

Cabinet of “9 milifondires”, they
proclaimed a new monetary policy
which would increase the value of
the dollar and raise intergst Fates.
Either fortunately or unfortunat-
ely, the economlc situation eaused
a reversal of this poliey. The val-
ue ot the dollar shows no increase
over January 1st and this ‘has
been hailed by Wall Street as a
sign of further inflation. Wall
Streot has boomed ‘cértain dom-
‘mon stocks accordingly. Interest|
rates during the second six months
of 1954 should average about as
at present. .

(19) The fear of involvement
in Indo-China {s strengthening
the commodity markets. This
takes some of the pressure off of
Secretary Benson:and. these who

d

e
):4

e

have been sesisting il d tar-
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Name the job . .+ |
from minor _adjust- ©
ments to major avers -
hauls . . . you can |
rest. assured the i
. work's done RIGHT |
at the RIGHT price! |

Expert rep: work{
15 your best “buy” in
safe motoring.

|

D:rlve Away

With _100%
1

Confidence!

® Quality Service On

‘Equipment, with wh

Stop in Today fof-a an ESTIMATE

We Have a NEW BUILDING and Tmproved
ch to Serve You Better.
|

Al Makés Of Cars *

JIM BURNS |

32411 Grand River

ANY DAY %,
ANY SEASON *-
: OE THE YEAR.

BUICK Inc.

twenty years ngo are higher if{

(17) Canada will “continue tofed

| Sentenced To 90 Days For
Breaking And Entering

‘Joseph Trembley, a;vagrant in

*|and around Farmington Township,

was sentenced to 90 days in the
county jafl Jast week at the Farm-
fngton” Municipat Court on a
breaking and. entering charge.

Trembly ~ was found: guilty o
breaking into’ the  Gult Bulk
Plant at 31233 Grand River.

Police records reveal that a
window was broken and a door
unlatched, enabling'entry into the
bulk plant. Cash in the value of
25 was taken froni the cash reg-
Ister and desk doors were rifled.
Fingerprints and footprints at
‘the scene of the break-in compared
with Trembley’s. He was picked
up by State [’ol!ce a!short time
later.

some additional fringe Dbenelits.
The Administration and the Labor
Leaders will not try to revamp the
Taft-Hartley Bill during the last
six months of 1954,

(25) My forecast as to the var-
ious classes of real estate is as
follow:

(a) Large commercial farms
will experience a further sag in
their land values during the last
halt-year as farmers’ gross in-
come dips lower,

(b) Small farms on the fringe
of big city suburbs should hold
or rise in price as people get fur-
ther away from city centers. This
move could hecome an avalanche
in the event of really serious war
seares.

(e} T look for vacant land in
the suburbs to hold its value well.
In the big cities it ‘may be an-
other story, unless -the land is
suitable for parking! purposes.

(d) Business properties dn the
big cities may ease somewhat in
price during the last six months
of this year, Suburban business
properties can be expected to hold
up. Demand for more shopping
centers will be notiteahle during
the months to come.”*

(e) Home property {especialiy
the older houses,’ particularly in
the cities) will continne sagging
in price. In the suburbs, the big-
ger houses, even of recent vintage,
will be harder to sel] Most sal-
able home properties will be the
newer houses in the middle and
lower-price brackets with empha-
sis on the *‘ranch-houses” so-call-

(t) In the last haif-year, con-
struction will still he a powerful
Support lo our economy as it has
been for so long. Seasonally
building will hold well, strength-
ened by continued liberal eredit
terms, Some boost to building
could come in the second half it
civilian defense moves create a
“dispersal scare™. ‘If this hap-
pens, look for a rush by many
tactories to move operations into

cities.
CONCLUSION I cannot end
this Forecast without reminding
readers that we'are living in a
truly New BEra, comparable only
with the year T A. D., 1954 years
ago, or the invention of printing
500 years ago. The H-Bomb, in
the hands of; any ambitious diet-
ator, could bring about unparall-
ed conditions. . These ¢hanges
coutld make: the things, about
which T have written, of little
value or consequence. Only a
great spiritual awakenink can save
us.

areas far from homh-\ulnemblc_

Looking Ahead

By DR. GEORGE S, BENSON

{Continited from Page 2A)
government payroll include 408.-
505 “'foreign nationals™. working
for U. S. military agencies abroad.
Al together these 2,743S01 fed-
eral employees have salaties total-
ing approximately '$9 biflion. 1t
onecthird of these werel cut off,
that woull be a $3 billion reduc-
tion in the budget: and at least
another billion in u\erlmdd would
be lopped off which nmb" is being
spent for equipping and bu])pl) ing
them. And the (eder.\l payroll
is only one spiggot on lhc flowing
waste -that could he cut off if a
genuine hard-headed e(!un were
made. i

Some politicians  would sy
that it is “impractical to talk of
cutting the federal myml\ quick-

Iy by 30 per cent, Yet it bould
be done in a year's time,
hindering governmental service,
it a. payroll reduction plan [were*
drafted and carried out. Without
a rigid plan it will not be pone
The present Administration hegan
a lopping off process, but it qull‘k-
Iy slowed dawn to lnckle‘ At
the rate of reductin dunm; the
last two months it would require
exactly 25.¥
of the 2,743,801 jobs.
not likely to get a.balanced| bud- *
get until thei taxpayers demand
more speed in cutting out the stag-
gering waste of an overgrow

loose-spending federal hureJ‘uua-

}
In 1953, U. S. bituminous
conl producing companies | each

had an annual output in excess ot
one- mitlion tons,

7
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iffs. 1 forecast an upward move-
ment in commodity prices - - oth-
er than farm prices - - during the
balance of 1934.

(20) Money supplies are on the
rise again nowk, They will con-
tinue to expand during the last
half. Inflatfonary effects on the
price level Wil be limited as our

Remember, the surest way to
squelch an inflationary fire is with
a flood of goods. Inflationary ef-
fects of the expanded money sup-
ply could also be nullified by the
change in the Goveroment’s meth-
od of collecting the corporate it-
come.tax. The new tax law may
put the large corporations in a
pay-as-you-go  basis,. -squeezing
their cash holdings.

(21) Any psychological infla-
tionary flare-ups that may take
place as a result of war scares,
big o little, will not be lomg-
lived.. They will [definitely be
dangerous to ‘fotlow up.t A word
of warning: Don't get drawn into
any speculative moves: in commod-
ities or stocks based on the out-
break of a smiall war.: If the need

with lightning swittness to put
cantrols into etfect.
ready “triggered”. The only real
danger of any federal tax increases
will come with the ouLber of an-
other war.

Lnbor, Building and Real I-‘sum-
*(22) As to unemployment,.
will say that ‘this has increased

.}|some over last year, but it con-

sldered on a per-capita basis, it is
even less than that of five years
ago. Look forf a moderate reduc-
tion 'in the ranks of unemploy~
ment «during the last six months
of 1954. .

(23) The improvement which T
expet in employment should: not,
however, be sufticient to make un-
{on! lgaders e¢areless. Jobs | will
still be very much ‘in demand.
‘This ‘should mean. that the! Jast
half will see o prolonged strikes.

(24) Most union-management
will bé made with &

Farm. 1411

moderate amount of glvetand-
take. Any wnge advances Will
be Hmited to the nelghborhood of

capacity to produce is now large.|,

arises, our Government will movel

‘They are al-|'
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BERLING" McHUGH INC.

FORD SALES and SERVICE -
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