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Said bongs shall be known ‘as
tem Hevenue Lunds™i shall
1l Ue numbered consecutive
5, both tnclusive:

Py 68

L

{Continued from
of poying th2 cost af id project.
“Water Supply and Sew isposal
be dated us of September 1. 1 shal
in the direct ovder of their matuvities from 1 to 175,
shall be coupon bonds in the d
registered as to principal only,
the-bond form: shall bear inte:
deterniined not exceeding 3% & per apnum, payable on January 1,
1956, and thereafter semi-imnually on {he first d of Janu d
n ench vear: and shall mature on July flrst in each ¥
£10,000 in each year from 1958 to 1964 and $15,000 in each
year {rom 1965 to 1971, all years inclusive. ‘The bonds of said
issue maturing in the years 1962 thru 1971, shall ‘be subject to re-
demption prior to maturity, at the option of the city, in inverse
numerical order, on any gne or more Iuterest payment dates on and
after July 1. 1961, Eacli bond called to be redeemed shall be re-
deemed at the par ue thereol and accrued interest, plus a premium
in accordance with the following =

edule, to-w .
$25 it called to be redecmed on or after July 1, 1961 but prior to
July 1, 1963

$20 if ¢
to July 1, 19
$15it

enominafion of §1,000 each: shall be

in

the mppner hereinafter set forth in
a|Tate or rates to be hereafter

led to bé redeemed on or after July 1, 1963 bat prior

Ted to Ve redeemed on or after July 1. 1965 but prior
7

if called to be redestied on or after, July 1, 1967 but prior
to July 1, 1959 .

$5 if called to be redeemed on or after July 1, 1960,

Notice of redemption shall be given to the holders of the bonds
to bo redevmed by publication of such notice not less than thirty (30}
days prior to the date fixed for redemption ‘at least once in a news-
paper or publication circulated in the City of Detroit. Michigan, which
carries is 4 part of its regulaf servee, notices of the sale of municipal
bonils: provided, that where 5 ered. then nol
of the redemption thereof shall be given by registered mail addre
to the registéred holder thereof at the address shown on the C
Clerk's bond registration books, which! notice shall be mailed within
State of Michigan, not less than thitty {30) days prior to the date
.4 for redemption. Bonds so called{for redemption shall not bear
intercst after the date fixed for redemption. provided funds are on
hand with the pay
bonds and the interest ther
United. States of America at
Ve designated by the orig
_sentation and surrender of s
severally mature.

Section 6, The Mayor and G
authorized and dir 2 bonds' for and on behalf of
the city and 1o affix’the seal of the ¢ nd they are hereby
authorized and directed to execute € upons to be attached
to said bonds ausing to be affixci tiereto their facs
tures. Upon the:execution of said bords and attached coupons. the
same shall be delivered to the Tr v who is hereby
authorized and directed to deliver tached coupons
10 the purchaser thereof as hereiafter determined bythe Council upon
receipt of the purchase price therefor.

Section 7. The bonds herein auth
manner provided in Section 12 of Act No.
1933, as amended.

Section 8. Said bonds and attached coupons shall not be a general
nd shall not be an indebtedness of the city

“to July 1, 196

£ agent to redeem the same. The principal of said
hall be payable in lawful money of the
uch bank or trust compuny as shall

chiser of the honds. upon pre-
bonds.and attached coupons as they

Clerk of jthe city are hereby

orized shall be sold in_the
. 94, Michigan Public Acts of

sutticlent to-yrovide for the foregoing. ‘ '

Sectlon ‘17, The revenues 'of -the system are hereby pledged
for the purpose of the following funds, and as cailected 'shllll be set
aside into A fund to be known as the “Recelving Fund"” of the sys-
tem, and shall be transfetred therefrom periodically into separate
and special funds, as follows: * .

1. Oparation and Maintenance Fund.  Out ‘of the revenues in
the Receiving Fund, there shall be first set aslde in each quarter
(3 months) into a tund to be desiznated “Operation and Malntenance
Fund.” © sum sufficlent to provide for the payment for the next
quarter of ull current .expenses of administration and operation of
the system and such current expenses for the maintenance thereof as
may be necessary to preserve the system in good Tepair and working
order. The Council at the beginning of each fiscal ¥ shall adopt,

budget covering the foregoing expenses for ¥ and such

xpenses shall not exceed the amount speclfied In' said budget excent
by a vote of 2/3 of the members of the Council, and then only in
event of an absolute necessity fof such additional expenditures.

2, Bond and Interest Redemption Fund. Ot of the remalning
reventes in the Receiving Fund, there shall be next set aside in euch
quarter into a fund to be designated “Bond and Interest tedemption
Fund”, a sum proportionately sufficient to provide for the payment
as the same hecomes due of the next maturing principal and Interest
on eich fssue of bomds then payable from the revenues of the
svstem: provided, that the amount so set askle for interest on the
bonds herein authorized, in each quarter during the first six (6)
months of eich fi vear, shall ot be less than one-half (%)
of the total wmount of interest maturing on the following January
first and.during the last six (6) months of each fiscal year, shall not
De less than one-half (1) of the total amount of interest maturing
on the following July Tirst, and'the auount so set aslde for principal
on the bonds herein authorized, in each quarter during each fiscal
year, shall not be less than one-fqurth (%) of the.amount of prineipal
maturing on the July first immediately followlng such flseal year,
and it there shall be any defiviency in the amount previously set asde,
then the amount of deficlency shall be added' to the current’ re-
quirement. In addition thereto, there shall also be set aside in quar-
terly installments for the purpose of creating u reserve in said Bond
and Interest Redemption Fund, for, the bonds herein authorized, a
sum not less than $7 riduring each of the fiscal yeurs
beginning July 1. 19 and if at any time thereafter
be less than .000, then thare shall be set aside

=

said reserves shall
in said reserve quarterly a sum sulficient to restore sald reserve to
$13.000 at the earliest possibie time. [ any ‘additional bonds of
equal standing shall be issued, the aijthorizing ordinauce shail provide
for a comparable reserve therefor. -Moneys in sald Bond and Interest
Redemption Fund may be used for the redemption of bonds; pro-
vided. that except in e of refunding. no bonds less-thau all the
outstanding bonds of said isdue yhall he called for redemption unless
the city -shall have on hand in said fund sulficient moneys therefor
not otherwise appropriated or zad, in excess of the amount of
interest and principal maturigg within the pext elghteen (18)
months from the redemption date, and for the purpose of determiniog
.the amgant on hand, money in ihe reserve shajl not be considered
s appropriated or pledged. Iy any: case where moneys a
for the rodemption of bonds, sychimoneys may be used instead to
purchase bonds on the open market at the hest price or prices obtain=
able. but not in excess of the then redemption price. When the
principal amount owing upon any. bonds shall be reduced to the
amount of the reserve therefor; then the principal of such bonds shall
be paid for such reserve. : N

3. Replacement Fund.
Receiving Fund, there shall b n equal quarterly in;
stallments in & fund to be de ted “Replacement Fund,
not less than $2.000 per year cYmniencing with the fiscal

E

o]

ng vevenues in the

obligation.of the cit;
within

ny state comstitutional provision or.sta
charter limitation. The principal of and interest on xaid

ali be pavable solely from lhe{nel reventes derived from the

operation of the system. including future improvements. enlarge-
ments and extensions thereof. 'To seclire the pavment of the princ
—pal of and interest on the bonds i sued .hereunder and on any addi:
tiomal bax:
is hereby created in
coupons pertaining
i . O

favor of the holder
thereto. and each of such holders, a first lien (by)
sai 64, Michizan Public Acts of 1933, amended, made
statutors lien) upon the net revenues from the said system, includ-,
ing future improvements, enlargements and extensions tiereof. The'
net revenues so pledged shall be and remain subject to suid lien:
until the payment in full of the principal of and interest on #aid bonds

Section 9. The holder or holders of any 'of the honds or interest:
coupons herein authorized to be issued. shall have all the rights and;
remedies given by lut and particularly by said Act No. 94, Michigan

Acts of 1932, as amended, for the collection and enforcement |
of said honds and coupons and the security therefor. including the:
_right to have a receiver appointed for the system in event of defaull;
on the part of the ci
contract,

Section 10, The system
fiscal vear beginning on July 1st of exch year and ending on J
- 30th of the following year. '

Section 11. The operation. maint

all be operated upon the basis of aj

une|

dnance and management of the
sy all be under the immediate [supervision aid control of the
Couneil or of such officer or board asl shall be designated or created
by the Council and subject to, its control. !

Section 12. Except as herein otherwise provided. water to be
furnished by the systenki to each preinises shall be measured by a:
meter installed and controtled by the city. Charges for water sefvicei

within the “city cornected with the: wat ;‘ supply |
s follow:

¢ 13 moaths)| period, shali be a

. §3.50
> F 20¢ per 1000 zallons used
Alt over 17,000 gallons . ; 18¢ per 1000 gallons uted
The minimum quarterly watér tharge to each premises shall
be $2.50. |
Charges for water service to premises outside the (‘!l); shall be
fixed by the Council. but shall not be less than those charged for
such service to premises witlin the ci { R
The city shall pay for all water used by at-the foregoing
except that for five hydrant service, the charge shitll be $10.00
hydrant in the city. Charges against) the city}
shall be payable in quarterly in: Iments from the current funds of
the city or from the proceeds of taxes, which the city, within constitu-
tional limitatons, is hereby authorized and required-to lévy in an
amount sulficient for that purpose. )
The cost of water service connections from the city wal
to private premises shall not he paid from the proceeds of
issue.or from the revenues of the sy
. Section 13. Charges for
premises within the city connected
for each quarteriy perlod, shall be
premises for such period.
Charges for

st 7.0 zallons or I
Next 10,000 gallons over 7

vo gallons. .

3,

er mains
the hond

to each
| system,
s to such

tem.

wige disposal services
ith the sewage disposi

‘ ¢ of the water charg

sewage <disposal sery
ou shall be fixed by o
than those charged for such service to premises within the

If the churacter of sewage from any manufacturing
trizi plant, or fram any building or gremis ch that i
an unreasonable additional burden upon the
of the city or any other sewage disposal
flows, then an additional charge Shall he made over and
regular rates, or it may be required that such sewage be treated
by the person. firm or corporation responsible therefore before belng
emptied into any public drain or séwer, or Eht to 'so empty
.sald sewage may be denied. if- necessary for the/ protection of any
such sewage disposal. system or the public healtyf or safety!

The cost of sewer connections from the cjty sewers to private
premises shall not be paid from the proceeds of fhe bond issie or from
the revenues of the system. R |

Section: 14. No free service shall be furnisied by the system to the
clty or to any person, firm or corporation, public or private,’or ta any
public agency or instrumentality. Charges for services furnished
by the system shall be billed in the months of March. Juné, Sep-
tember and December in each year and such charges shall hecome duc
on the 15th day of the following April, July, October and January,
respectively, and_if such charges afenot pald on or hefore such due
date, then a pendity of ten (10) per cent shall be added thereto. In
the event that the charges for any|such services furnished to any
premises shall not be paid within thirts (20) days after tha due date
thereof, then all services furnished the system to such’ premises
shall be discontinued. Services so ontined shall mot be re-
stored until all sums then due and owing. including penalties. shall
be paid, plus a shut-off charge of Onie Dollar. (31.00) and a (urn-on
charge of One Dollar (31.00). R

Section 15. ‘Charges for service!
premises shall be a lien thereon. an
person oF agency charged with the management of said’ system,
shall certify any such charges which have been delinquent six (6)
months or more, to the city 'assessor who shali enter the same upon
the next tax roll against the premises to which such services shall
have been rendered, and said charges shall be collected and said
licn shall be enforced in the same manner as provided In respect to
taxes upon such roll; providad, that when a tenant is responsible for
the payment of any such charge against any premises, and the Council
13 so notified in writing. with a true'copy of the lease of the affected
premises (j¢ there be one) attached, then no such charge shull become
a lien against, such premises {rom apd after the date of such notice.
However, in event of the filing of such notice, no further service shall
be rerderad by the system to such premises until a cash deposit equal
to twice the average quarterly chargd to such premises shall bave been
made as:security for the payment of charges thereto.

Section 16 The rates-hereinbefore established are estimat
be sufficient to provide for the payment of the expenses of ndn’ﬂ??t/r(
tion and-operation of the system and such expenses for the mainten-
ance thereof as may be necessary to|preserve the same in good repair
and working order: to provide for the payment of the interest upon
and the principal of all bonds paydble therefrom, as and when the
same shall become due and payable,and for the éreatibn of. a reserve
for the payment of principal and Interest as required in this ordin-
ance; and to provide for such other expenditures and funds-for the
system’ as are required hy this ordinance. Rates shall be fixed and
revised from time to time.by the Council so as to produce the fore-
going amounts, and the city covertahts and agrees to maintain at all

furnished. to | premises|

°

ses
sl system
which it
uhove the

5 furnished by the system to any
' on May- Ist of each year the

tutory limitation or,
Ve

ds of equal standing issued [a5 hereinafter provided. thereing the requir
of said bonds and the interest | fund to be desi

in the performance of the terms of the bond;t

o-ithe 1st day of Jul

hing July 1, 1 . untit such fund shall reach:at least §15.1
build up @ reserve for any replgeenients to the system which may be-
come necessary from time to tfme.: Whenever nione:
om such fund to make suchj replacements.
stored to the sum of $15.000 as soon as possi

S0 und
ble thereafte:

T,
4, ‘Improvement Fund. Gut of the remaining revenues in the

Recelving Fund, there may be setinside in any quarter. after meet-
ements for the {orezoing funds for such quarter. in a
ignated “Improvpment Fund”. such sum as the Council

may deem advisable, to be ysed for improvements, enlargements.
extensions and repairs to the!system
5. Surplus Fu Revenpes remaining In said Receiving Fund

at the énd of any fiscal year dfter-all periodical transfers have been
made therefrom as above required, shall be deemed to be surplus and
may be left in the Receiving Fund or may be transferred to a fund
to be designated "Surpl})s Fung. .Moneys in said Surplus Fund from
time to time may be {ransferred to one or more of the foregoing
funds or may be used rpose connected with the system;
provided, however, th time there shall exist any default
in making any_ peried trinster to any of .the ubove-mention

fund: en such default shal) be Te d so fur as possible by the
sfer of moneys from said Sufplus Fund. :If any such default
shall exist as to more than ond fund at any one time, then such trans-
fers shall be made in the ordey in which such tunds are listed above.

No disbursements shall be made from said Receiving Fund ex-
cept 1o the special funds s above provided.

Section n the evenj that momeys in the Receiving Fund

insufficient to provide for the current requirements of the
ration and Maintenance jSund or the Bond and Interest Re-
ption Fund. any moneys cndsor securitics in other funds of the
en’ shall be transferred, {iist, to the Operalion and Maintenance
Fund. ‘ind, second,”to the BZid and lInterest Redemption Fuad, to
the extent of any deficits thesdin.' Any amount so transferred from
the Replacement Fund shall J¥ teplaced as soon as possible.

Section 1%, Al money3%in .the several funds of the system
except those in the Bond aig Interest Redemption Fund. shall be
deposited with the Farmington State Bank in the City of Farmington,
Michigan. oneys from time to time in the Bond and Interest
Redemption Fund (including reserve moneys) shall be kept on hand
with the bank or trust company at which the princinal and interest
on the herein authorized bonds are currently pavable. The moneys
in the. Receiving Fund. in the Operation and Maintenance Fund and
in the Hond und Interest Redemption Fund. shall each be ‘kent in
a separate déposito: 3 vs in the Bond and Interest Re-
demption 'Fund, over and above™ those beingaccumulated for the
payment of the next maturing principa) #nd interest, and moneys
any other fund except the Receiving Fund afd the Operation and
Maintenance Fund, may be invested in United States Government
obligations. In the event of any s i , the securities repre-
senting the syme shall be kept on deposit with the bank or trust
company ha the deposit of the fund from which such purchase was
made and the income therefrom shall be & part of such fund.

Section 20. The ¢ity hereby covenants and agrees Wwith the
holder or helders, from time to time, of the bonds herein proposed to
e issued, that it will punctunjly perform all duties with reference to
the system und sald bonds required by the constitution and laws
of the State ot Michigan, by {he charter of the city.and by this ord-
inance: that it will construct the project hereih provided for in sub-
stantial accordance with the' maps. plans and. specifications herein-
hefore referred to, and will have the same in operation on or before

¥. 10365 that it will not sdll, lease, mortgage or
In any manner dispose of the system or any substantial part thereof,
until all bonds pavable from the revenues titeréofl shall have. heen
pail in. full; and that it will nat permit any person, form or cor-
poration to compete with it in the-furnishing of. yater and sewage dis-
posal to premises within ity. corporate limits. Said city further
covennnts and agrees with the holders of said bonds that it will main-
taln sald system In good condltion®ind operate the same in an efficient
manner and at x reasonable cost, so long as any of said bonds are
outstanding; that-it will maintain insuratice on the system for the
beneflt of the holders of sald bonds tn an amount which usually

for any pu
tif at any

an:

are
Ope:
4

5

would he carried by private companies engaged in a simflar type
of ss; that it will prepare, keep and file such records, state-
ments and accounts as may be required .by -Act No. 94, Michigan

Public Acts of 1433, as now or hereafter amended; that it will promp-|
tly file with the origlnal. purchasers of sni onds a _copy of each
annual statement which it is required to fite with the Muncipal Fin-
ance Commission and wlll also {ile’with such purchasers a copy of the
Annual Audit df the system certified to by n Certitied Public Ac-
countant, within 90 days after the ¢lose of each fiscal year; and that
it will furnish a copy of the foregoing statement and audit to any
hondholder npon payment of the actial cost of such copy. Any
such audit shull be in such reasonable detail as will present the full
financial condition of the systefd "to the holders of bonds and shall
include auditor's comments on the manner in which the system’s
management has complied with ;the provisions of this"ordinauce in
respect to the several funds of the system. .
Section 21, While any of<the bonds herein authorized to be
Issued shall be outstanding, no ‘additional bbnds payable from the
revenucs of the system shall be'issued which shall have a prior or
equal standing therewith, except as hereinafter provided. The city
shall have the right to issue additional bonds of equal standing In
a sum not to exceed $1:5,000 for the completion, of the project herein
in event the honds herein authorized shall prove to be Insufficient
therefor. The city shall also have the right to issue additional
bond payable from the net revenues gf the system for the purpose
of improving, enlarging and/or extending the system, which bonds
when Issued shall have equal standing with ‘the bonds herein auth-
orized: provided, that no such additional bonds of equal standing
shall be issued unless the average actual or augmented net revenues
tor the then last two preceding fiscal years or the actual or aug-
mented net revenues for the then last preceding fiscal vear, which-
ever shall be the lower, shall be equal to,at least 135% of thHe
Inrgest amount of prineipal and interest thereafter maturing in any
fiscal year on any bonds then.outstanding ;payable from the rev-
enues of the system and on such additional bonds then being issued.
The actuni net revenues shall be used in making the foregoing deter-
mination unless the city shall raise the water and/or sewage dis-
posal Tates at the time of authorizing such' additional bonds, in

which case the net revenues of the system’ for each of the last two| bo!

preceding years shall be augmented to an'amount reflecting -the
effect of such increase had the-city’s water and/or sewage disposal
billings such years been at the increased rates. No such additional
bonds shall be issued if the city.shall then be in default in making
any payments to the Operation.and Maintenance Fund or the Bo
and Interest und. ' by the Fin-
ance Commisslon of the State of Michlgan (ar such otherState com-

‘times such rates for services furnished by the system as shall be

mission or agency as shall have jurisdiction over the issuance of

to July 1, 19
o

nd | b

)

i

7. . any section, paragraph, sentence, clause or

a conclusive pri lon of tke

munfelpal bonds) to lssue such additional bonds shall constitute
térice” of i

. .Sectod 2
ol ‘this

the jssuance thereof.

WATER SU.
REVENUE B
KNOW. ALL’ MEN BY THESE PRESENTS,
it Is indebted and for value receiv
hereol (or if Lhis bond be registered,

the sum of
A ONE THO!
on the first'day of Jul
the rate ens
annum, from the date
on January 1, 1956 and

gg:\.\'b DOLLAR:

! sald interes

ntil

paid

ereo
therat

pald sotely
pal and interest a

Te payable
Amerien at ..o

fnlxon.l;resenm
attached as they severally mature.

city on the 5th day of July, 19

obligation of said city, D
sald city within aby constitutlona

solely from the revenues of said

and ‘attiched coupons herein auth-

. Scction 22.  The bonds
orlzeld to bo ivsued, shail be:substantielly in the following form,
to-wit: v : H R
UNITED STATES OF AMERIC.

STATE OF MICHIGAN

OUNTY OFOAKLAND

CITY OF FARMINGTON
Number .

PPLY AND SEWAGE DISPOSAL SYSTEM
OND !
that the City of
Furmington, Oakland County, Michigap, hereby acknowledges that
ed promises to:na
1o the registered ,lmlder hereof)

v the

S

, and to pay interest thereon at |-
per centum per
¢ being payable
ter semi-annually on the first days of
January and July in each year, which principal and inte
out of the revenues hereinafter specilied.
in lawful money of the United States

P RN , in the

Both

, for tke’purpose of improving, éo-
larging and extending the city's water supply and sewage disposal

bond Is a self-liquidating revenue bond, is mot a gemeral

and does not constitute an indebtedness of the

1, statutory or chartér limitation.

The principal of and interest on the bonds of this.series are payable

water supply and sewage disposal

system (including future improvements, en':ar;cmenls and exten-
ini the

slons thereof) after
of the administration, operation

and on any

first lien on such net revenues.
The 'bonds of this series are su

one or more interest pa
in avcordance with the foltowing schedule, to-wit:

to July 1, 1963
$20 if called to be redeemed on or

to July 1, 196
$15

5 .

ed to be redeemed on or after J

96 L

$10 it called to be redeemed on or after J
1969 .

to July 1, 1 .
5 if-called to be redeemed on or after Jul

{

v 1, 1

called to be redeemed, by pablication 'ef such.
thirty (30) days prior to the date fixed for i
once in a newspaper
Michigan, which carries as
sale of municipal hond:
registered, then notice of the.redemption th
by registered mail addressed to.the registered
address shown on the bond registration hooks
said city. which notice shall be mailed within t
not less than thirty (30} days prior to the date
Bonds so called for redemption shall not bear i
fixed for redemption, provided funds are on
agent to redeem the same. o

The City of Farmington hereby covenants
times while any of the bonds of this issue sh:
will maintain rates for services furnished
and sewage disposal sys 1 be suflicie

r publica

!such|other
by said ord

nce.
lime‘l by the! Couneil of said i
amounts.

Thig
the Holder on the books of the City Clerk of suid city
istration noted on the hack hereof by said City Clerk
no transfer shail be valid unless made npon the sa

wis on the back hercaf. Transferability by
restored by registration to the bearer., Nego
coupbns shall not be affected Ly regis{ration

it is hereby certitied, recited a

tiond and thing;
to and in the i

peneql and have been performed in due time,!
required by v,

IN WITNESS WHEREO!
County, Michi by its Coun
in its name by its May
affixed hereto, and b
cxecuted with the facs
all as of the first day

s caused the annexed int
imile signatures’ of fts M
of September; A. D. 19
CITY OF, FARMINGTO:

By
By.

T .
On the Ist day of ...
Farmington, ‘Oakland Count;

hereof the sum of ...
lawful money of the United
<. .y in the .

Num

Lo, AD.
Michigan,  w!

cst dne on that da
m Revenue Bond, No. . .
obligation

inte
Syst

)l
Section
orlzed to be issued, shall
in the City of Farmington, Michigan.

first-be transterred to the Bond a
prepiinm and acerued interest pa
sald bonds.
pay the cost of
eeritig, legal and other expenses incident theret
out -only upon authorization of the; Council
Council shall not authorize the’ payment of
construction work until there shall have been first f]
the consulting englneer in charge of suc!
to the effect that the sum so to be paid,
of a'contract obligation in connec!
éity ha
ment of the engineer
imates which have been theretofore

nd Interest Redem

cation to said commission for such approval.
. Section 25. Any umexpended balance

of the project, may to the extent of $20,000 b
‘ment, enlargement and/or extension of the s
be approved by the Municipal Fizance Comm
ing balance shall be pald immediately into
Redemption Fund

Any bonds
ed and shall not be reissued. °

cancel .
. ‘This ordinance Shf?“ be recorded in

Sectlon 26.
practicable after its passage,
..the signatures o
shall be
ot “general. circ
become effective immediately-upon its adoption,

id o
deliver: ¥
ability of the interest

of Aterical at the ..
nerica,

IR 1., same

y on its Water Supply and Sewage
.....i... dated September 1,1955!

of said ecity,lis payable solely from

s received the consideration. for. such’payment.
shall also show ‘the amount:of construction est-
anproved by him for payment

. i

bject to redemption prior to i
to July 1, 1967 R
$10 if cailed to be redeemed on'or after July
y 1, 1069
35 il called 16 be redeemed on or after July 1, 1969 - :
Notice of redemption shall be published not less than thirty
prior 1o the da 4 il

maturity at the option of the city, in inverse numerical order, oz any

yment dates on und afier July 1, 1961, at the

par value thereof and acerued interest plus a premium on cach bond

$25 it called to be redeemed on or alter July 1, 1961, but drior
. t !

after July 1, 1963 but prior

1y 1, 1965 but ‘prior

1y 1, 1967 but prior

169

Notice of redemption shali be given to the holders of bonds
notice not 1
g redemption, at ‘least
stion circulated in the City of Detroit,
a part of its regular service, notices of the
provided. that where any b

nd agrees that at all
11 be outstanding,}it
by said water supply
nt to provide for the
nd operation of said

cnditures and funds for said system as are reduired
Rates shall be fixed and revised from time to
ty so ‘as to produce the foregoing

bond may be registered as to-principsl only in the name of
nd such reg-
and thereafter
ud li

nd. eul:\rcll that all acts. ‘condi-
required to exist, happen and be performed, precedent
suance of the bonds of ‘this serfes, existed, have hap-
form and manner as

the City of :Farmington, Odkland
. has vaused this bond to be signed
or and City Clerks and its corporate seal to be
erest coupons. to he
yor and City IClerk,

to the

Farmington

23, The proceeds of the sale of the bonds herein auth-
I be deposited in the Farmington Staté Bank,
From said,moneys there shall

ption Find, any
id to the city by the purchaser of
The balance of such procesds shall be. used solely to
the project hereinbefore described and any. engin-
o; and shall be pnid
provided, "that said
any uch moneys for
ed with it by
h work; n written statement
is in.full or partial payment
tion: with said project and that the
Said state-

2 t the proceeds’ of the
sale of the bonds herein authorized, Temaining after' the completion
e used for the Improve-
stem, if such use shall
{sston, and any remain-
ithe Bond and Interest
and the same shall be used only for the redemp-
at not more than'the. fair market value .of said
50 acquired by redemption or purch‘use shall be

the mihutes of
the meeting of the ‘Council at which it was adopted, as soom as |
Which: record shall be nuthenticated
t the Mayor and City Clerk of said city, and
published once in the Farniington Enterprise, a hewspaper
ulation within the said elty. This ‘ordinante shall

|
|

rest are to be

expenses

and’ maintenance of said system,
and the payment of both the principal of and interest on said bonds,
additional bonds of equal standing which may be issued
pursuant to the terms of said ordinance,’is secured by a statutory

tond shall be
reof shali be given
holder thereof at the
of the City Clerk of
e State of Michigan,
fixed for redemption.
terest after the date
and with the paviog

Disposal

other:part-of
ction

oll Catl: Cl
carried.

$1,000]$175,000 Wa

date -to be I
thereol be p

bearer |in the State

be substantial

“WATE!
prinel-

posal System
of

must;be paid
in_each year

numerical ox
after: July 1,

to Jul

or publicatio:
ries as a parl
bonds, or if

be payable a
' the. original

than
the. city's w
will not be a
from the net

ding all

insotar as the sel
Rt

. Motion mad|
lowing resolution
BE IT RES

be received up

vestor, a publica

service, notices

Sealed Dids|

Oakland County,
. received by the
o AR I o, Michigan,
lios ‘and surrender of this bond and the coupons hereto | n "\

at one rate only.

Said bornds
veat us follows:]

said Issue matu
redemption pri

deemed at par
with the follow
$25 1 call

registered mai
to -the date fi

The bond
Public Acts ol
purpose of def)

thi
28.

s ordlinance.

hap:

1 be adopted:
ter Supply and Sewage Disposal System Revenue

0 $:00 o'clock p.m., Eastern Standdrd Time,
determined by the City Council and that
fshed in nccordanmee with law in

tion printed in the English langua;
Michigan, and which carries as a part of its r

ate:
u bl

of )

1y

A}

R

in the following form: :
: NOTICE OF SALE
©$175,000

5,00

ITY OF FARMINGTON, MICHIGAN
UPRPLY AND_SEWAGE DISPOSAL §

; REV! 3
for the purcha
jenue Bonds, to be issued by the City of Farmi
Michigan, of the par value of $175.00
ndersigned, at the Gity-hall in the City of *Fa
ntil * o'clockp.m., Eastern Siandard

of

Re

Accrued interest to date of delivery of such

by the purchaser at the time of delivery.

‘shall be held invalid, the same shall upt affect any

Al] ordipances and resolutions and parts thereof,
the may be in conflict herewith, are hereby repeated.
inan, Bates, Caikins, Lindbert — all yeas. Motion

0 will b

Jothe . ... day
sdid bids-will bé publicly opened and read.*

phrase

b by Chapmae 2nd scconded by Calkibs that the fo1°
o

OLVED, that sealed pyoposals for the purchase of

Bondsz
, on 2

notice: |
Michigan In-.
e.and circulated -

egular

¢ the sale of municipai bonds, wlich notice shall

ND: N ] i
se of Water Supply and.Sewage Dis;

ngton,
il be
rinirige,
Timg?

N

. W nlace

This bond is one of u series of bonds of like date and tenor Sald bonds [will be dated Septembver 1,-1933,will be coupon bond;
except as to maturity ...... numbered con- | (registerable as|to principal only) in the denomination of §1,004
secutlyely in the dlrect order of their maturities trom'1:to 175, both | eqch,” w e numbered consecutiv in.the direct’ otder of Lhci%'
inclusive, aggregating the principal sum of One lundred Seven ¢| maturities from|1 to 175, both inclusive, and will bear interest!from !
Thousand Dollars ($174,000) issued by -said City of. Farmington | their ‘date at a Tate or rates not exceeding 31 Soper annum, pz; N
under and pursuant to and in full.conformity with the constitution|on January 1, 1856, and therafter semi-annuaily on eagh Jani 1
and statutes of the State of Michigan' (especially ‘Act No. 94 of|the}and Juiy 1. 'Ehch bid shall state the annual interest yute o rates
Michigan Public Acts of 1933, as ameoded), thie. charter of .kaid | upon- which it |is Submitted, expressed in multiples;of % of 1G4}
city and Ordinance No. C- duly adopted by the Council of:said | The interest rate for each coupon period on auy ong bond shall he'

bonds

n_each:

ysTEM | 2 i
I

will mature serially on the 1st day-offJuly 1
$10,000 in each year from 1938 to 1964 and $15,000¢
from 1964 to 197 3 sive. The bonds of: !’

, all years inclusi
rHg in the years 1962 thru 197% will be
Tt to maturity, at the option of the -city. in il
et.
1961. Each bond called for redemption shall
and accrued fnterest plus a premium in acco:
ng schedule : i
d o be red

lied to be redeemed on or after July 1, 1963 bu

Bd 1o be redeemed on or after July 1/1965 by

te (ixed for redemption, at’le
n birculated in the City of Detroi
" S

1

e bonds be registered, then notice shail .be s

od for redemption.
uch bank or trust company as
rchaser of the bonds.

are to be issued under Act
1933, as amended, and Ordinance No,.C-43-53,
aying -the cost of improving. entarging and ext
er supply and sewage disposal system, The
enerat obligation of the city but will be.
venues of the water supply and sewage dis

t

shall be desizgna
i .

«

a
g
h

n the afores

~The ord
the revenues
Water Suppl

ol

: For the

therein, the

pon an inc
order of the
guarantee of

take up and

like- | 'yaj)

Steyens and
legality of t

Such request
visor for the
Dated:

B

J

bearer
ollars,

for the paymel
any ‘additional]

issued except
in Section 21

bidwill be comp

liquidated da

good faith checks and checks. of the unsucce:
promptly returned to each bidder's representative ok by registered

“Bids shallbe conditioned upon the unq

printing of the bonds will be paid by the ¢i
at Detroit, Mictigan.
C'The right is reserved to reject any or all bids.
. Envelopes: containing the bids should be plainly imarked
for Bonds™. R i
. Any intergsted bidder will be furnished. upon request. a ve;
the esseatial fagts pertaining

Tl county of Oal
.1, the und
of ; Farmingto;

niargement:

id net revemies. -
nce provides that no ndditional bond:

in
af
¥

)

pivabl

s permitted under the t
{'the ordinance.
rpose of awarding the bonds; t

erms and condl
[N

)

uted by
tatal dollar vai

rporated bank or trust company andShya
Treasurer of the city must accompany
“zood faith on the part’of the bidder, ta

es it such bid be accepted and the
for the bonds. No interest, shall be

0l

Ye forfei

pay atlowed

uglified opinion of
Moorman, attorneys, Detroit, Michigan, approy
he .bonds. The cost of said legal opinion and

“Bonds will be del

11 bi

to the financial condition of sai
ufd be addressed to Matthew Carey.:Financi

sliol
iity, Box 3768, Kercheva! Station, Detrolt 1

city,

picipal Finance Commission for its approval

Roll Call:’ Chapman, Bates, Calkins, Lindbert. M
all!veas. -
State of Michigan ))

: s
kland )

dersigned. the d
5, Oakland County, Michigan, do hereby certi
a true'and complete copy of proceedings

the
T regular meet;
in§olar as_s:
Ni

This| Sewdge Disp

Ndrthern Cor
per proposal
Roll Call:. L
carried.
Molion 1
Construction
water mains
FIVE THOU!
FIFTY THR
authorized t
Reoli Call: C

Motion

all yeas,

to Lots 3, 6.
changéd to t]
the Clty up
amount suff

carried, all
Motion

tion carried,
© Motion
ing adjourn|

Meetin,

S
1955) the or

Motion -carried.

AND TO -AMEND CBRTAIN SEC]
ORDINANCE .C.
THE BULLDING CODE ORDINANCE be introduced.

Motion made by Calkin

cation for S‘DM License for National Food Store be'
yeas. .

made by Chapman and supported by

ng of thé Council held on tiie 5th day of July,
id procgedings reiate to the adoption of ord

and the issnance and sale of §175,000 Water Supply and
be dated September’ 1y .

asal System Revenue Bonds, to

pany be awarded bid for pumps and, puthip instal
submitted. ;
ndbert, Ca

1kins, Bates, Chapman — all veas.
ade by Calkins and supported by Bates that th
Company be awarded .the bid for the install

enter into contract for said installation {mmediat
Ikins, yea; Bates, yea; Chapmasn, veai: Lindber

faade by Chapman andsupported by Calkins th

7 OF THE CITY

hres
n: presentation of said plat for formal approval

made by Bates and su

all yeas,

adjonrned at 12:00 midnight. ) !
Robert B. Lindpert, Mayor
Kathryn D. Cotter, Clerk

subject to
: it :
eemed on of after July 1, 1361 but’ prior

1, 1967 but prior,

Michigan. wheh

10 the registered holders, at least thirty days prior
Both prindlpal and: interest will -

No. 94.f the Michigan
55, for the * |

f said system, of prior or €qual standing With th
and Sewage Disposul System Revenue Bonds, sha 13
tions speciffed

eache hid a

: o
uly qualified and acting Clerk of the

taken att

nverse

on any one or more interest payment dates on and !

be re-
rdanee

v prior”

t prior

¥ B
f.its regular service, notices of the sale of municipal’:

ent by

ted by

ending
bonds .-

posal sy

s, d, thereof, and
L of the principal and interest on said boads and ofy
bonds of equal standing, d first lien has béen created

e from
he said

1t

1 he interest cost of eack
determining, at the rate or-rates specified
lue of all interest on the bonds from
(here insert the {irst day of the ‘month

payment of the expenses of administration a following the date of receiving bids or the date of the:honds. iwhichs, *
systeln and snch expenses for the maintenance thereol as may beyever is later) 'to their respective maturifies apnd deducting therefront
necedsary to preserve the same in good .repair and working order; . premium.| The bonds will be awarded to the bidder whose bi{

1o provide for the paynient of the interest upon and the princibal of fon the_above |computation produces the lowest interest cost Lo e
all bonds payable therefrom, as and when the same become due and | ity No profiosal for the purchase of less than all of the bonds ot

| payndle, und]for the creation of a reserve it the ‘bond and interest | a1y price less|than their par value, will be considered.. i

| Tedempiion fund as required in said ordinance: and to provide forl” " 4 certificd or cashier's check in tlie amount of -3

ited

on the

t
5

{
+

hidder fails to H

ssful bidders will hd

Berry,

ng - the
of the
livered

“Pro-
part of
ity.

city.
al" A9,

Atichigan. .
- Kathryn D. Cotter, City

Clerk:

uly .
E IT FURTHER RESOLVED, that the City Clerk be and he i
hereby authorized and directed to forward the foregoing notice of
sale to the Mu i val.
: Totion dargicd, »

e

inanes

couppn, is not a general ot v e § . .
D e O et 1h the Sond o whidh s coupan nor-| 1200 e o o RoR. T Ite iu s ol fised wy ofticidl
taing, and Is subject to the redemption’ provisions'in said bond. siénature thid 3th day of July, A. D, 1955, * s
T Gy S S . 5 0. Kathrya D, Cotter, Cily Clerk
. City Clerk REGISTRY . Rell Call: Clapmas, Bates, Calkins, Lindbert —vall' yeds. | Motion-
I Whose Na Date-of * Signature of:City | cairied: i . : :
Regiite;adme Registration Cferk of City or’ . Motion mnde by Chapman and ‘supported by B“ies that} Layn

lation

Motion

Rector

ation of
per specifications submitted for the sim of THIRTY
5AND FIVE HUNDRED SIXTY ONE' DOLLARS AND
EE CENTS ($35,561.53) and that the City Manager be..,-

ely.
t;: yea.

it AN

ORDINANCE TO REPEAL CERTAIN SECTIONS AND PARAGRAPHS
TIONS AND PARAGRAPHS OF
OF FPARMINGTON; KNOWN AS”
Motion'carried,

s and suppoited by Chapman that pro-

7.8, being changed to taree lots and Lots 1, 2, 3 4 belng
e lots and subject to developer's depositing Bond with

in an

on an Engineer's estimate. Motion carried. all yeas. ' »
Motion made by Chapman and supported by -Calkins that appli-
tapproved.. Motfon

!

ay

T T whichswill be reqyiréd for the com~| pocod plat glta Loma No. 3 Subdivision be tabled pending further..
i gection 24. The said Water Supply and Sewage Disposal Sys- i‘r;lnfmaliun_:;v ldlil;:’\mage. curb, gutter and hard-surfaced 'ronds.
tem Revenue Bonds shall not be issued until the Mupicipal Finance otion carried. all yeas. H . vl
Cominission of the State of Michigan has approved: sucl nce, Motion made by Calkins and supported:by Chapiman thdt tenta-
o ity 'Clerk 1s hereby authorized and directed: to make appll-| tive approval be given for proposed Valleyview Subdivision’ subject

sient to guarantee Installation of all‘improvements based”

pported by Chépman that PLAT
ORDINANCE OF THE CITY OF FARMINGTON be introduced. Mo-

PR
Calkins that meel-



