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New Law Helps All, Buy Better Homes=Low Payments

More Americans will be able| this situation that uu new | mecessary up to now.~ buyer choices. According to the| “There are many reasons for { has proven its value, It has been | redied, lished shrubbery and landscap- '
to buy better homes with the | -provision will enable them to I home purchases under the | latest figures, more than three | this.enduring popularity of the | through the ‘shake down' perlod,{ “In addninn, many such |ing, and a complete array of
help of a section of therecently. | put thelr home purchase jnew FHA section follow the re- | out of every four home mort- pre-owned home,” Fisher said.|and -any flaws that may have {homes offer real values in liv.’|civic setvices, such as schools,
enacted -housing law .of 1964, plans Into effect withont the |cent’ pattern, Fisher observed, | gages insuted by’ the agency| “A well maintained existing |existed originally” usually .have ing amentles in -the form of jroads, shopping ' centers, and
Paul L, Fisher, general manager | delay that might have been |existing -houses: will -dominate | had. exlsting-homes, as securlty. [home-In 3 “good nelghborhood {long since been spotted and Te- hrger Tots and rooms, estab-|churches.” - E
of the George H. Wietersen
Company, Detroit, and presi-
dent of the Western Wayne-
Oakland County Board of Real-
tors, pointed out Monday.

The portion of the new law
referred to by Fisher is an
amendment to Sec. 203 (b) of
the program of the Federal
Housing Administration, It in-
creases the maximum home
mortgage limits which may be
insured by the agency from
$25,000 to $30,000 for one-fami-
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$37,500 for four-family houses.

This part of the new law was j
among those sections of the
1964 Dill"supported by the Na-
tional Association of Real Estate
Boards, of which the Western
Wayne-Oakland County Board
of Realtors is a member.

“The mdst significant thing
about this new provision Is
that it wiil make it possible |
for purchasers to buy a better
house for 2 lower down pas-
ment,” Fisher said. “Here are
a few examples:

“Under the old law, a family
buying a home valued at $29,-
000 had to make a down pay-
ment of $4,000 in order to quali-
fy for FHA-insured financing;
under the nmew law, the mini-
mum down payment on the
same home can be as low as
$3,200. o 5
“Under the new law, a fam- A : g 2 -
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$34,600 may purchase it with

a down payment $5,000 lower " s .

than under the old law, which - p V3 & R 5

required anything in excess 2 ? § . L5 39¢
of the $25,000 mortgage to be &

added to the down payment.
‘The down payment, under the
new law, would be $4,600 as
compared to §9,600.”

1t is noteworthy, too, that—as
FHA has said—the increase in
the agency's home mortgage
limit recognizes the recent gen.
eral high level of prosperity
an increased purchasing power,
which enables. families to meet
higher mortgage payments on
larger and better homes, the
Realtors leader said,

He added that many fami-
lies are now enjoying current
incomes that will easily sms-
taln the higher monthly mort.
gage costs, although they may
not have had the time to ac-
cumalate the higher Iomp
sum down payments required
under the old law. It is in

State Police
Marksmen
Win Meet

Michigan State Police pistol
marksmen captured top honors
for teams and individuals in the
eighteenth annual Indiana State
Police invitational matches at
Putnamville, winning six team
trophies.

The State Police won the
team grand aggregate while sec
ond place went o the Missouri
Highway Patrol and third to
Detroit Police.

The State Pollce team was
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ANN. ARBOR — The painter
is a lonely man, says Michael
P. Church, assistant director
for cultural activities of The
University of Michigan Exten-
sion Service.

“Musicians, by their very na-
{ure, are a gregarious lot,” says
Church, “They are at their best
when they find themselves in
duets, trios, quartets, octets,
choirs, symphonies and other
sundry ssemblies,” he notes,

“And as you might expect,
the music teachers of the
state and those interested in
music, as well as perform
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other hand, likes to do solo Con Con N i
ights in- bis creative excur- " s eozpon ana

sions,” says Church. “Maybe Darebase, - Dorchme, e Limlt
this, in part, explains why art-|" e

ists do not like to be organized.
And it may also erplam in part,
why school boards, in mmmmg
lean budgets, find it easy to
eliminate art programs and art - :
teachers.” A
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