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Teachers Po{

EDITOR: .

In the June 20 Observer.
Tim Richard repeats himself
on the theme of educators
serving  on ; scl rds,
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is soﬂer than the one taken
four yeaxs ago. His' vehe-
mence has mellowed to al-
most an “oh, well” viewpoint
on the. subject of educav.or

Dé_'iplie his scaled-down
campaign to change the
march ol time, it is

sary| to tite once more
argumenis which Mr. Rich-

However, his present stance take-gver. |

something is always
goingonat...
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ard| fails to mention when
teachers w
take political actions.
1 have an
seek and hold politi-

have only re-
ly had enoughstrength
in their own behalf
- naw they no longer need to
be treated or act like second
- class citizens.

3.[Any; attempt to dis-
courage educators’ political
action is an attempt to deny
) their negotiation rights
earned by years of ‘sub-
servient- wages and working
conditions.

L |If . business men con-
stitute the “private” sector
of the community as Mr.
Richard | describes  the
nongducators on the new
Schooleraft  College board,
then, the educators should be
considered to be best rej
sentatives of the public sec-
f safeguards against pri-
vatel encroachment of the
public good.

As (ar as school district
-college board member-
ships go, educators have
equal right to serve. Just as
medical doctors serve on the
State Board of Examiners
for :physicians, then govern-
ame of educational activities
shotld logically be in the

-
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hands of the *professionals,”
as {Mr. | Ri calls the
edubators, notwithstanding
streng?h of his logical ar-
t.
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Teacher Fund
Surs Queries

EDITOR
Open Letter to: Rep. John
Markes,, (D-Westland) and
. ‘Thomas  Brown,
{D-Westland)
You responded recently to
criticism by Rep. Robert
Geake (R Nonhv:lle) of your
voling record on several re-
cent education bills. While
yoil contested several points
concerning the state financ-
ing plan for schools and ex-
plained your position in .vot-
ing for the Democratic
school aid plan, you did not
explain your position on the
bill to update the present an-

tiquated farm a for eomput-
ing teacher reurenwnt ben-
efits. L
Since this is such a timely -
issue with the Big Threg auto
unions asking for 30 year ser-

ho  vice and $650 a month retire-

ment allowance, I would ap-

equal  preciate your answers to the

following:

1) What did actually-hap-
pen to the bill to -update
teacher retirement- benefits
in line with present dollar
evaluation? How did you
vote?

2.) Is it true that some re-
tired teachers receive only
$48 per month?

3)1Is it true that the
Teacher Retirement fund,
which is made up of money
deducted from salaries, is
used by the State on an inter-
est free basis? -

4,) Is is true that there is
no agency which is directly
responsible or accountable
for the Teachers Retirement
Fund.

5.) Why. does it take so
long to get answers to ques-
tions about the Teachér Re-
tirement Fund? (up, to "2
yedrs on occasion),

6.) Would more teachers
retire at an earlier age, mak-
ing jobs available for recent

duates, if retirement ben-
efits were more adequate?

7.) Would school districts
be able to save money if
teachers take earlier retire-
ment and cancel higher sala-
ries ‘under longevity con-
tracts?

Please furnish us with an-
swers as so0n as possible.

“Teachers not looking
forward to retiring”

Information
Night Slated

Schoolcraft ~ College

Thursday, July 26,.at 8 p.m.
in ‘the gymnasium on the
campus, Haggerty Rd:- be-
tween Six and Seven Mile in
Livonia.

Residents of the college
district are invited to get in-
formation on Schoolcraft pro-
grams as well as admission
and registration procedures.

Catalogues and brochures
will  be available. College
faculty and staff will make a
presentation on the college
and answer any questions.
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STATEMENT ¢

NET INCOME .
Enmlngs per uh

: |~ CONSO LIDATED 8Ix Months Ended
EARNINGS i i June 30
1973 1972

Total operating Income + . $ 07214000 § 81782000
Total oporating expense . 79,731,000 68783000
Qperaling profit befare § 17483000 $ 15019,000
Fedaral and state taxas 8,727.000 5,848,000
Eamings betore secuirities § 10756000 $ 9073000
Securifies pmm net of tax 2,000 200,000

2000
10758000 §

9,273,000

ASSETS
Cash

ar
oo Sators securlles profts . 8273 $230
N!t Income 2, 235
Eamings por share Increass ..
BALANCE SHEET
' 1972
. $ 287,102,000
Invest 428570000
Foderal funds sold , 11,800,000
Loans, loss valuation reserve 1si
___48,807,
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Qther | abilitles ......

Oannnlblg notes of parent company
Lesa pun!on Irmsted in common siock of aut

un
cup\(ul nu(u 04 subsidlary bxnh .....

‘ Convertible s of parent company If
in mmmnn nock of subsidiary banks .

:Surplus

‘Retained ‘earnings .
Total Stockholders’ Equlfy
Total Capital Accoun
YOTAI. LMBIIJ'H!S AND CAPI'TA.L ACDO

Demrm mxu relatad to resarve for possible foan losses ...

kholdar's E
<Preferrad ltock, 370.200 shares outstanding
;Cammon stock, 3,803,600 and 3,485,400 sharsy mltlhnd[nq

MICHIGAN’S LARGEST STATEWIDE
MULTI-BANK HOL

$ 777871000 § 661,883,000
1637736000  _1,506,122,000

$2415,607,000  $2,167,885.000

159,405,000 40,470,000

v 91,655,000

$2,874,715,000 $2,300,410,000
$ ,000,¢ -
(30,000,000) =
$ —

will *
hold an information night.

litical nghts Defended

Mercy Needed

EDITOR:
1 would uke to -add my
to the many that
have already been written on

“Watergate.” . .

; What bothers me the most,
is how'quick so many are to
“cast the first stone”; to
stand in judgment and to be

* 50 smug as to what'the Pres-

ident allowed to'go on in his
own house, right under his
nese. -

I ask, that_those who by
chance read this letter, stop
and examine ly in-
cidents most close to them.
Didn't it ever happen that
they were mis-led .and hurt

-by someone they had trusted

‘LJ GRI

the maost? Dldnt their blind
love and trust"almost fail to
see what was so obvious to
others around them? Isn't'a
parent usually the last to find
out that a son or daughter is
smoking marijuana? Isn't a
wife or husband just about
the last person to know {or
rather; to acknowledge to
memselves) that their spouse
is being unfaithful?

How can we, as fallible hu-
man belngs, be so eritical of
President Nixon, an equally K

rth of Warren}
522-9400

be handled with the mercy,
understanding and com-
passion that every one of us
would want shown to us in a
similar position;

MRS. JOAN BOUSQUET

tallllble human being?
| .

feel this mculent should
(AVAI
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g DEPOSITS
5000 ...
10,000 .

SCHEDULE OF INCOME TO YOU:
MONTHLY

You earn a gargantuan 7%, inferest for
- 48 months on a deposit of $5,000 or
more! And you'll recejve a check for
this super-high interest monthly or
quarterly. For example, on a

—Member FDIC

aseLY AT AnY
DANK OFFICE

$5,000 deposm you'd 'receive. $29]17
monthly or $87.50 quarterly.” Your-
choice. Your chancé to beat infla-

tion and add to your ‘income!.
0penyour$avers7accountno 1




